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speut halla o potiing some intricate
for the press an unlucky
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‘Ho did not eve
ad thrown down, and that acco
His motto w:
agaia® and afl s victery over aech
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fithad been tormeated wih d renms ol nnep:
ted Lask.
I we catinot get overlall the cffocts of an ac-

cident, we can efy tho auguish of ity by wna

And when that -Ilempl

<hould vastly prefer their country as their
debtors, if it be of good standing and cre-
dit, to any other—Look at England.

1o¢ | Wiiat supports and perpotnates the arisio-

cracy of wealth there but the British na
tional debt? ltrests upon the debt, and
could not be sustained without it, and
the indebtedness of the counuy is its
strength and power. Mr W. s:
not of this interest,
this country, in censure; it was as na-
wral as existonce itself; it must gow up
in evety prosperous community; will ever|
exist in some form, and can only be cur-
bed and controtled by a people and Gov-
| ernment free from debt.

But was there not another interest, and
an importaut one in every commercisl
community, which was bennefitted by,
and therciore was in favor of the exis
tence of anational debtfor itseli? He
spoke of that great interest connected
with foreign commerce, and desirous of
medium of couvenient rumittance be-
tween its own and foreign countires.
Why, he had scen frequently the utlity

bank but by the payment of the debt,
and how can the debtor, though the
roudest Governmentin the world, con-
1ol the creditor, whilo those embarrassing |
relations exist? It cannot be done, and
hence the bank of England must be as
enduring as the debt of England.
Sohere. So every where. When a
Government is in debt, and requires a
permanent credit beyond its means of|
payment, it may require a Government
Bank (o manage and regulate its fiscal
affairs; to extend credit when its necessi-
ties require, and so regulate privata busi-
ness as tomake that extension safe and
profitable to 1tse!

He must thea repeat, that, in his j dg;-
ment, every man, and every mlnmll,
this country, favorable 1o @ mllnml
Bank, should be also favorable lo a Na-
tional Debt,as the only safe foundation
upon which sucha superstructure can be

permanency.
He must conclude, therefore, that there

crected willy any reisonsble promise of | !

tions, and the credit of the people was re-
sarted to 1o sustain the faith and honor of|
the country. What waa the extentofthe
pm:r(hun conferred upon the Adminis-
tration to contract a debt? If his recol-
lection servod him, it was §10,000,000.—
And what were our dees from the Banks.
alone? If e was not mi

thirteen or fouteen millions of dollars; and
beyond that, one of the prominent and
worthy objects of the loan was to_extend
indulgence upon Daty Bonds 1o the mer-
chants of the Country, who wero equally
distressed with the public ‘[reasury {rom
the revulsions of the time. Under such
circumstances it was that the present Ad-
ministration “began a debt in timo of|
poace.”

‘I'he next position of the honorable
Senator is that the Administration of Mr.

prove the position

remainin the hands of 1he governinen!
without charge for trouble or rosponsibi
vy
Upon inquiry at the Treasury Depart~
ment, he learned that a faw of Can
had placed the principal part of the we-
ney lo be roceived uuder this trealy in
charge of tie Liead of that department, for
the purpose of investment; that smalk
portions belunging to Chickasaw orphans
and 10 ceswin mombers of (he tibo do-
nominated “incunpetent Chickasaws,”
remained ia charge’ of the Secretary of
the Troasury, all Tias becu invested, over
and above the portion consumed in ex-
penses in conformity with the treaty,
which there has been time to lnchlnneu
the receipts; that the money is
pad i at the Pontioc lavd office; in lbo
State of M ssissippi, and some time is ros
quirred to get the retums of sales, and to
the money into tie tr it that
there may be now fom §7
000 of thesc funds in the th oﬁ‘u: )8, in
transitu, and in the treasury, but that no
portions of thern bave bewn cxp.n lod far

Be 3 JR A. SEATON all Benjamin Lindsay El 3 ofa national debt pressed upon the couu |were in this country interests, stiong, | wassure it would notbe controverted, that
Borchcr Michaol Litde John Danl 2 : cen-| iy for this cause; and quite tocently arti-| powerful, an! activo intorests, in favor of | die Admidistration had expeadod, “year| the general uses of the i and thag
ac o! er se; i 3 vy onl & made as soon
P THIE “m, 1 M_,,...\,, rhmm (oo miths St auhm -mm.m in the public newspa-|a National Debt, per se; that these inter-| by year, justso much, and no more than | ‘avestments are ;‘,':l Y“ P
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“Now, Sam, if you dou't stop licking
that ere molasses, 1l tell the man of ye.'

‘By the bungs! you tell the man, und
11 lick you and the “lasses too.”

ng is an ormament in_ prosparity,
s in adversity, and the best pro-
u old age

pers—and articles wrilten with groat a-
bility—stating thatsince tle extinguish-
ment of our debt, fluctuationsin our pa-
per system had boen more frequent and
wore’ deleterious, and contending that
the existence ofa national debt, and its
influence on commercial transactions.
were neces: to give that system sta-
bility. Bata year agn a proposition was.
deliberately pat forth of that character,|
recommending that this country should

2 debt, not singly to furnish theso

lests bave fusored, do now favor, and
will continue (o favor the contraction and
perpetuation of a National Debi, for the
advantages which they may dorjve from
ity and that the President was wise in
warning his_countrymen againat their in-
fluence in this dircction.  Other interests
might be added to
but these were sufficiont to elucidate
argument, and show tha danger 1o
apprehended.

tha enumeration, | pen

Congress had appropriated, and ordercd
10 bo expended—that every year the aj
propriations of Congress had exceeded,
by millions, the est’mates of expenditure
presented to it by the Executivo Depart
ments—and that it was a matter for Con-
tu provide *e means fo moet the ex-
ares itself dirceted.  Butit wonld
not have been unjust to that Administra-
tion if the lonorable Senator had
sing, that during every

snatr (f Mr. Wrigh

) the mass of (

uo addi
sought ir this quarter.

as the sumn accum
auiliogfoBe negotiation for atacks. The
honorable Sena‘or will see, therefore, that
fiis conjoeture that some throo or fous

indred thousand dollars of these fande
had been expended is mistakon, and thug,
om to the public debtis 1o be

Whether or not there were smail sums
ng under (his treaty in the care of the
ted,

| n
War annmem, and nox yet
-! ho did not kns

2 had not



e

bim to call upon the ficad of that depart- | |
i S Senator raised a distinetion without a dif
ference of interest on either side,and I
questioned the right of Congreas to ils} iies, invosiments, and atherwisc, would be
greater then under previous Administra-

. «ak tho sume ilad been invested, but that

— |
ment for the information. Still he suppo-
sod this infwimation immaterial for_this
argument, as money in tho charge of the
war department could not bein thetrs s
ury, and therefore cauld not be reichied
Ly & warrant npon the treasury, or expend-

t was proper fiere to remark further
that the only Indian money in the charge
of ‘the Beeretary of tho ‘Treasury for in-

wvestien! is the portion of the Chickasaw | not W
may have securi d 1
character, but in conformity with ineir
h | supposed that the lands_purchased were

“Tuud before pointed ont. those mo-
ey, urising under other tre itics, are, by
1he treaties, committed to the charge of
the Secretary of War, and Congress has
uot yet trrasfcrred their custody to the

Freasury. the convenience of its Treasury.

favestnents of Tudian moneys, o lurge
amounts, had been made both under the
direction of the Secretary of War and
vie Secretary of the Treasury, and ac-
connts of the transactions had been laid
lefure Congress. ‘The honorable Sena-
tor had referred to thom, and hiad spoken
afthie prices in some cases pid for stocks,
% waqoner to give the impression that
he sacpétsd the investments had not
been pradently aid crurously made.—
Mr. Wright believed ali thc investments
had been confined to stocks of the Sates,
@ description of security which he ferr
sure that Senator would not willingly de-
preciate or disparage, and if he would re-
fer 1o the dates of the respective invest-
inents, and to the prices current of the
storks in the principal markets of the
country, at tho sevcral periods, little
ground would be discovored for complaint
upon this point.
. e would now pass to another class of
Teferences made by the honorable Sens-
tor, and wherc, in the opinion of Mr.
Wright, he approxininted more nearly to
the discovery of a dobt, technically speak-
ing, which is not noticed by the President.
Ho alluded to the Senator’s reference to
severul Indian treaties in @ group, viz:

One with the Ottawas & Chippewas, $201,000
 Osages, 9,120
* Delawares, 46,080
« Sioux of Missiseippis 000
 Saceand Foxesof Mississippi, 200,000
+ Saceand Foxes uf Missouri, 167,400
“  Winnebagoes, 100,000
w Croeks, 350,000
" Saweys, 157,560

$2,580,100,

by the U
the several tribes of Indians named, and
e believed it to be true that, as yet, none

Congress bad preferred 1o appropriate an-

uu:ﬂy the interest upon them, as a part of

tlie currentanausl expenses of the coun-

try. All of the treaties except one, that
ith the D hed been

optioit in a case where the -oplion could
not but exist from the nature of the tran-
sactions. ¥ X
ed n the ordinary ealls upon it. claim iz the liability of the United States

for the intcrest and principal of their mo-
ney.
of treaty stipulations, whi

and with such partics, and ata time |

Where, the,
or of fault?

tho stocks? v

lie motcy 28 i P
« seemed to him that the inquiry of the

The most the ludians can

the solemnity
the money is
When it shall be, they
s of a less desirable

Tiat they have b

vested

“The only questior
could influence Congress, iu its option,
was the interest of_this Government and

Conld it be wise for Congress, in the
fulfilment of treaties of this character, |

when there was not a surplus of noney .

upon the credit of the peaple for the pay- |
wment of debts, the payment of which was
nota mitier of feeling or interest with
the creditor, and for the eventual payment
of which an ample fund had been provided
by the terms of the contract which made
the debt?  Could loans hase been made
ata rate of intorest less than that stipula-
ted to be paid to the Indians? ‘That will
not ow :mu;nled.

tion that here
the Presi deat, an
public Treasury and

country.

s this so, in tho senso_in which ml
complaint_has been preferred by the
honorable Senator against the message of

ainst

the President? Mr. Wiight lad admitt-
ed that there was a ility to pay,and|
an ample fund in the lands ceded by the |
Indian Ireaties to make the payment, and |
had attempted to show that Congress bad |
acted wisely in appropriating the interest |
upon the money merely, until the sle of
the lands should bring into the Treasury
interest and principal, and thus enable the |
investment to be made without the con-
traction of a permanent debt.

there any thing in this new or sin-
fuhr, or pecaliar to this Adwyinistration? |
ow long had this Government boen ma-
king treaties with the Indians for the pur-
cliuse of their lands, and contracting ob-
ligations with them? And if these are
items of the public debt, why not their
annuitics for the purchase of the same
lands, which are of a large amount?—
They are debts in the nature of inve
meats, but they are never reported as
part of the public debt of the country.—
Neither arc to be found in any re

partmentof the Government, under an

commencement of the year
his information was that, in all
cases, very fow sales of the lands,
ceded by the respectiue treaties, had yet
boen made; not enongh, in many cases,
10 cover the expenses f the treaties, and
in none sufficient to bring into the treasu-
Ty any considerable poriion of the capital
required te be invested.
Ansther rezson exists fir 1he o
vestment of these sums, Wrich hs its
foundation in th constituion he

which has ever existed,
asitems of our public debr. They aro
1ot 30 by the law, and they have never
been so treated in practice. He had in
Ins czsion a document which he had
obtained for another purpose, and which
contained a schedule of the eatire Indi
treaties up tolast year. He should U
—tor he had not taken the trouble to count
them—tlat there were several hundreds,
and on casting his eye over them this
morning, he found they at

and, ss a necessary consequence, the .
mounts of purchase money
agrecd to be paid, in the shape”of annui

policy wiccessfully prosecuted?
been in the habit of seiting down these

in the Treasury, to have directed loans | deb:

heretofore made from the financial de- | this treaty was but a late fulfilment of an

T S

no:o than all precsding Administrations;

paid,

But what had hitherto been the
mate placed by the country upon such
Had we

n lands as had and lo-
As imiposing burdens up-
n the coun-

try? Orasimproving the publicrevenues,
and strengthening? Ilad it ever been |debt.

not much more than sufficient to pay the
debts contracted?

If, bowever, this movement was the in-
dication of a change of policy by the
coming administration in regard to the
lands: if the fund thus provided to pay
these debtsis to be separated from the

i i are
to e given away, and the liabilities incur-
red under the Indian treaties are to be left
unpaid upon th hauds of this government,
then indeed the amouats duo to the lu-
dians, as well in annuitics as investments,
or otherwise, may justly bo counted as
debts, as permancat, enduring debts, on-
Iy to be paid by taxation upon the peo-
ple. Ue would tell the Senator, howov-
er, that that administration, and that par-

which zhall adopt this new policy, and

e away the jands without discharginy
hese obligations incrred for their par-
chase, will be the adminis:*ation and the
h will charge these stms upon
the peog!e as debts, and which must Sear
the responsibiiiiy of the act.

The honorable Senaicr proposes to have
a new set ef books openzd, 1o protect the
next administration from the debis and
liabilities incurred by this; to establish
whathe calls “a rest” between the
Mr. Wright would go with him to do thi:
but ho should insist that the accounts be
foirly stated, and the books fairly kept;
that when the Senator had charged the
administration of Mr. Van Baren with the
debts due to the Indians, he should cred-
it it with the lands which formed the con-

eration for tha debts. Iu this way,
the account would present the whole truth
and he did not fear the. responsibility of
balancing the book so kept.
| He was aware that one most expensive
| treaty had been made, not by this, but the
last administration, without profit to this
government. He referred to the last trea-
ty with the Chsrokees, for the extin-
guishment of their title to their lands.—
| These lands were principally in the Stato
! of Georgia, and the Inditn titlo was ex-
| tinguished for the benefit of that State,
and not of the National Treasury. Yot

o
@

obligation resting upon this government
in favor of that State, and almost as old
as the government itself, an obligation
entered into acquire its title toa large
portion of the public domain, and upon
which, therefore, paid and
payable under that treaty are justly charge-
able, and from the proceeds of which
thoy should be reimbursed to the public
treasury.

, this treaty being included, the
proceeds of the public lands would clear

the latest, as early as 1790, aud had been

of 1l
country. It is that Congresshas neither
provided norappropriated the money re
quised to make tho investments; an
without an appropriation by luw, neither
the Sccretary of the Treasury, nor the
Piosident, can take monoy from the trea-
sury for these or any other purposes. The
treatics create the liability against the
United States for the §2,580,100, but it
as nota debt within the law,and cannot
be noticed as such by the fiscal officer,
until Congress recognize if, and pros
forit by the proper constitutional appro-
priation. The treatics are the acts of the
President aud Senate, the treaty making
power of the country, bat Congress and
the President, the law making power, can
alone pay money even under o treaty.—
I then every acre of the land cededed by
the ludians, and purch:scd by and for the
bencfit of the United States under these
several treaties, were 1o bo sold to-mor-
row, and the m mey paid into the freasu
1y, noither the Secretary of War, nor the
Sccretary of the Treasary, nor any other

person, could legally, or constitutionally,
invest one dollar of it,or pay it out under
any provision of the treaties, until Con-
gress shall have sppropriated it by law,
and directed its application. In these
cases, as he bind before said, the lands
Iad notbeen sold, the money had not
come into th treasury, and Congress had
preferred rathar to appropriate the snnu-
al intorest, than 10 borrow the money in
#dvance, fur the single purpose of funding

5

it.

He cheerfully adwmitted that the amount
was a debt, as far as ihe treaty making
power could impose a debt upon the coun-
try; but it was not a liability upon the
"Treasury, within the law of Congress, and
could not, therefore, be recognisod as a
debt by the Secretary of the Treasury,
in presenting the siate of the Treasury,
its means aad liabilities, 1o Congress.—
‘T'he Government was bound to pay the
interest upon those sums to the Indians.
or forfit ite faith, pledged throngh the
treaty-making power, or it was bound to
invest the principal so that the Indians
might receive the intereat from othier
debtors.  Con bad exercised its
option, and preferred to i in-

up to this time.

The practico of stipulating to invest
sums of capital, though not new in the ad
ministration of our Indian affrirs, had
greally incroased within the last few
yea's. He had had occasion 1o become
personally acquainted with an old case.—
Ho 1eferred tothe deposite, by tie Sene-
ca Indians of New York, of the sum of

part of the consideration money for their
possessory title 1o their reservations un-
der the stipulations on the part of this Go-
veroment, es he wasinformed and beli
that they should recoive six per cent. in-
‘erest upon their capitz] so Juaned. He
spoke from recollection, and would not be
confident, but his impression was that the
con'ract was entered into in 1806. He
could further inform the Senator, that, du-
ring the administration of John Quincy
Adams, this money bad been invested in
tho three per cent. stocks of the United
States, then outstanding, add that Con-
gress, while he was a member of the oth-
cr branch, as he now recollected and be-
lieved, appropriated the other $3,000, or
about that sum, to make up to the In;
the
This was an old case, and he spoke from
memory mntegard to it; but from it the
| bonorable Senator could see that, if we
wore now 0 go back to the commence-

a new account of pablic debt, wo should
be compelled to look far behind the time
of Mr. Van Buren, as well a3 (o begir en
entire new calculution of debt. If the
honorable Senator would look for the in-

it bad never appeared in any statement
from tho Treasury, as an item of our pub-
lic debt. Anestimate for the interest
would be found in every aunual estimate
of expenditure since the T i

not mentioned, because it had not
iated for a differont i)

charge this $100,000 to the present Ad
i i s a debt i

lemuimplly, and wait the sale of the
lands to realize the capital 10 be invested.

[Here Mr. Webster inquired, “Where
did Congress get the option?""]

Mr. Wright asked, does it not follow
from the very nature of the transactions
between the pariies? The Indians sell
and convey their lands to the United
States, and surrender the title and pos
session together, npon the fuith of treaty

sors,

Yet this was but a fair sample of the
policy of going back into those Indian re-
Intions to find an existing debt, not di
closed, against the present Administra-
tion. Ifwe adopt the idea, we must go

up the account through all the Adm

P . Ia of the
lands sold, the United States agree 1o
hold eerdain portions of the purchase mo-

. and investthem (or the Indians.—
“The Urited States alone are trusted, and
the seceipt by the ludians of the
interest apon the sums o be invesied is
a complisnce with the contract to
thom. Would it not be a perfect techni-
«cal complinnce, if the Government were,
by way of icv-stment, to issue o the ln-
dians i's own stacks. And can it be ma-
torind, #0 long as die United “tates choosa
10 remin the dubt
bo gone througlh

Gress anuuslly 0

shether this form 12 a
th, ar the treaty be | ¢
Jeft as te evidouce’of libility, and Con- | lic lands 1o ths market, within the reach | Si
ivterest op [ uf

and then solve the question
whether toat administration is to be most

succeeded in entinguishing most Indian
title to the public domain of the country,
or whether the debts so contracted have
been and are considored as resting upon a
sure fund for their redemption in the
lauds purcl.ased, while tho trestics are, in
every other respect, ben ficial to the
couniry, 10 its population and prosperity,
and to its Treasury,
He believed the last and the pressnt Ad-
ons had extinguished moro In.
and broughtmore of the pub-

5 titled

pprop

thou any other two,

rmade constantly, if not strictly annually, |

$100,000 with the United States, being | bad

es, |

ns| said MrW.; itis 100 scon to m ko this
terest to which they were entitled. |

ment of our Indian relations and bring up

vestment of this Seneca fund of §106,000,
he thought he would look in vain, and yet

demption of|
the Government stock in which the last
investment was made, but the capital was
been
81ill the Senator would not be disposed to

y it,and | for other things,
1o bo unjustly palmed off upon its succes-

back, not to 1808, but to 1700, and biing.

trations which have existed under our

censured for contracting debt, which has

all former ad , as well as the
| present, from any responsibilities. Let
the new set of books, then, show both
sides of the account, and contain a full
and fair statement of the wholo matter,
and we shall not hear that this or sny
otber administration has run the country
in debt by the extinguishmont of the In-
dian title to our immense public domain.
Let the procecds of the lands stand
against tho moneys paid and the liabili-
ties incurred, aad sce if these have been

a0d unprofitable and losing bargains,
Iy this to be changed at this day, a
from that quarter?  How long is it since
we heard a very different account of
these Indian coniracts? Since he had
been houored witha seat here, the charge
{ had been made in this chamber, and re-
| peated mucli more loudly and widely ot
{ofit, thatour Indian policy was a swin-
dling policy; that wo were purchasing
their lands for a song, and driving th
to the ends of the earth for a resting
place. Then, the charge was that we
wero making crucl bargains with the ig-
norant savages, the poor Indians! Now,
it is that this administration has been
 loading the country with cebt by making
| those ‘same bargains. It will not do,

8
2

thort tum, and wholly change the char-
acter of the compliants growing out of our
indian relations. ‘The facts will not sus-
tain the last position. The bargains, as
a whole, have been profitable, vastly
profitable, to the public treasury, and the
lands yet unsold constitute a fund a
hundred fold more than sufficient to dis-
charge every remaining liability. So
much for this mode of showing the Presi-
dent in error in his statement of our pub-
lic debt.

The honorable Senator proceeded to
enumerate other heads, under which ho
did notassert, but expressed his suspi-
cion that there ware existing debts. Ll
did not atlempt to enumerato items of
debt, and it was impossitle for Mr. Wright
to conjecture what the items were, or
for what the debts were suspscted 1o have
been contracted. The lieads enumera-
ted were, debis for the public wor
debts for the Florida war, debts for indi-
an depredations at the north, and debts

Well, nowas to the debts for public
works; there might be such, but he (Mr
Wright) did not know what they were—
he diduot know that there were any.

{e was sure it conld not be possible that
the Senator intended si to inform us
that there were public works commenced
which it was the interest of the country
to prosecute, and that money was to be
appropristed for them. And if there was
a debt for public works, other than such
a prospective obligation, he was ignorant
of it. " If that deseription of account was
o )»f) opened, he would abandon the dis-
cussion with the single remark, thit the
honorable Senator would be fortunate i

e fi il the new administration clear of |
olligations of that chiaracter, either at its
‘commencement or its close.

Whit was the debt growi
Florida war? 1o (Mr, W
norant of it, unless it consisted of claims
for lusses sustained by citizens in con-
sequence of that war; and did anv man
suppose that the President of the United

tates, or the Secretary of the Treasury,
wak authorized to preesnt those «sims to

'qoul of the
1) was ig-

N

the country as a part of its public debt?
Are they so, in fact? They have been
rafter year, and session af-

found to recognize a dullar of them.
Aund were the Executive eofficers, in the
faco of this action of Congress, to

clere them public debts, to state their

amouat. and cafl upon Congress for
vision for their piyment? Tho  slightest
reflection wwald 2 the Senator
thatsuch was a very uncertain and dan-
gerous way to make up sa smount of
It would be nothing short of Ex-
ccutive usarpation of a fearful charactsr.
Then the debts for Indian depredations
ai the North—as, if o understood the
Senator correctly, this was ene of his
heads of onumeration—he knew nothing
of them—he knew uot what or where
they were.
But there were “debts forother things:"
yes; why did not the honorable Senator
bring in the five millions for French spo-
liations previous fo tha year 18007 That
was as mucha debt as the others, [t was
a claim not recognized by Congross.—
‘The honerable Senator believed it wasa
debt: he [Mr. Wright] did not.  Why not
call upthe pepsion list? That is a debt
which we must pay until the gallant old
soldiers areno more. It was just as pro-
perly presented as the Indian annuities.
Why not preseat tho claims of the heirs
of the late Robort Fulton? Many suppo-
sed thata just debt. The Mead claim?
Many thought similarly of that. In short
why not present the toi thousand claims
which their Secretary told him wouldina
‘3ay or two, be inventoried, under a reso-
lution f the Senate of the list session?
There are tan thousand chims on the
files of the two Houses of congress, and
ao they debts, to be charged to the ad-
ministraticn of Mr. Van Buren?  Was this
to be done betors Congress bad recogni-
zed their justice, or made the debts atull?
He hoped not, and he believed not.
Again, the honorable Senator said, if|
he [Mr. Wright] understood him aright,
that the Secretary of the Treasury had
authoriaed the assumption that this ad
ministration was to throw a balance of
debton the rext, by the admission that
he did not anticipate the payment of the
outstanding treasury notes previous 1o
March, 1842.
Mr. Webster observed that he wasnot
conscious of having stated that.
Mr. Wright did not wish to misrepre-
sent the Senator, but he had so under
stood him, and so read his remarks, pub-
ed in the Intelligencer of this morning
He woutd, however, refer to the 7th page
of the annual report of the Secretary of
the Treasury for the present year, now
upon our tables, to prove that such was
not his anticipation, but that he expected
the revenues of 1841 would meet the ex-
penses of that year, redesm the whole out
standing halance of fonr and a hall mil-
fons of Treasury notes, and leave the
Treasury, in monev, on the first of Jan-
uary, 1812, the sum of §824,273:
: The statement of the Secretary is as fol-
ow:

“More details concerning the estimates
of the next year will be proper, and will
illustrate the correctness of some of the
preceding results.

It may be stated, from the best data
in possession of this Department, that the
receipts, under the cxisting laws, will pro-
hably be as follows:

<, when taxation was Leavier

.,
vetent e, and. was efer:

former y
than at the

that the Goverum
sessed of means to di
ting liability, and to pre
some seventeen or eightcen v
the future & i the Nutional Le

are. 'T'bis certainly could be o st

cvery exis

mi llions,

gisl

mplaiut. T

caus '
th d beeu in the se o
most Tespe e trusts. They were a-
bout to surrendes them to others, who

would seem more directly to represent
the public will and choice. 1t was their
duty 0 present a true and full account
of the public property and the public in-
terests, as they supposed them to exist,
and surely a reference to an interest o
some twenty-cight millions of safely inves-
ted money could nnt be considered sin-
ular or consurable.
“ The honorable Senator bad seen fit fur-
ther to complain _that the President bad
not recommended amodifica ¢
tarilfand an increase of tax Wity
should lic have done so? The calcula-
tions and representations of the responsi-
ble officor, charged with that duty, show-
ed that more revenuc was noi requirce
for the contemplatod service of the com-
ing year. Why then should the Presidont
have recommended measures for an in-
erease of revenue
1F ther had been a just anticipation of
a deficiency of me=ns to meet the wants
of the Treasury, it would have been in
cumbent upon him, as it would upon the

and recommended the measures, to sup
ply thatdeficiency. Such did not nppear
to be their anticipations, and their com-
mugications to Con
to confurm lo their sense of public duties.
It might have been very uncharitable in
him, but when the Scoator was indulging
in his remarks upun this point, ke could
no- bat feel that the gentloman was im-
pressed with the exccadingly difficalt
question, the many kuotty peints, which
the adjustment of the tarifl is Tikely to
present to the coming admi ation;
and that was the manifast interests of the
ow dominant party in the couatry that
poor defeated Mr.” Van Buren should
come in and make an effort to sett'e itin
advance. It could not fail tobe seen
that portions of that triumphant party
would complain of any thing which any
man could recommend upon this subject
and the Senator might kindly suppose that
complaints could not now harm the Presi-
ent.

S5 far from reciprocating these feclings,
Mr. W. rejoiced thatithad not been found
necessary for the present President to
touch this vexed quostion. And he could
not be misiaken in supposing that it
would have been indecorous in him, al-
ter the tremendous defeat he had experi-
enced at the late elections, to have reach-
ed after disputed topics, with a view fo
their final and permanent adjustment by
himselfor his friends. He s taking
leave of his responsible position, and Mr.
W. rejoiced to believe he was doing, what
hie believed it was alone proper for him
to do, confining ¢ siricily fo the
discharfe of those duties which his short
remaining official term required at his

hands. In referenco to the adjustment
' he had done he should
have done—hie bad lcfl the whole matter

ms afler him, and

et 0.000.c0p | MOre immediate and acceptable represen-
e 8 oo | tatives of the popular will, and he(Mr. W.)
Tom wiscellaneons  : 3 80,000 | did not speak untruly when be said his
M!‘:“hu cxpected balance in the most ardent wish was that they might be
Tamaary ey e onthe fatol o gas |sble toadjust it difficult question hapi-
100 1y for the country, and satisfactorily o ov-
The aggregate of ordinary means ey interest involved.
for the next year then would be 24,160,835
There will be nothing moro, ei-
ther of principal or interest, due
from banks, which in likely to
be made available,exceptabuut 220,000 h
power will exist, under the act tion were, or were to be made, responsi-
of 31t March, to issue ble for the necessity of an extra session of
Treasury not a'year from e i b
o oes 18 yratfiom ongress if a convention of the new Con-
s -l e B it ould be ardered by the new Presi-
standing at any one time (o ex- Now he (Mr. Wright) was one of
_ceed five millions of dollare. those who should do every  thing in his
power to obviate any such necessity; and
10 accomplish that olject with the greatest
of the present year, being about 242,618 | certainty, he should use his uimost en-

Hence, there may be added, from
thess soveral gources, s ruch
2 1o make the whole means for

“hand, the expendi-
tores for 1641, for ordinary pur-
poac, if Congress make Do ro-
duction in the sppropriati
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qual to

in payments must also be
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for extending the fime
Thus, thera
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chiefly for the citics of this Dis-

rict,
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ent law;
med in A, D. 1
will probably not exceed

i be under the pros-
en tho amount
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g cnts whatever

lions was to be thrown over to 1842,

topics.
Ti

anorable Senator complained that
the Pr in his message, and fhe
Secretary, in his report, had made refer-
ence to the money on deposite with tho
States, and called

know whetlier the Pre
retary, lad recommended the withdrawal
Ho [Mr.

dation,

of that money, orany part of it.

Wright] found no such recomme
and for thelbst of all reasons, in b
ment—there was no necessity far
revennn of the |

inelo
half mil e
posites with the Stotes
asan item of property, belonging
Government, but wis not mint

in the powor of Secretary of the Tre
ry, or of the President. Tt was in the

2 the rede

ned s

hiznts of Congrees, an accumulation of

$149,200

' gouemn

Tt was not then supposed by the Secre-
tary, that this debt of four and n half mil-
He
expiessly anticipated its payment in 1841.
He would now pass very briefly to other

10 be equal to the expenditures of 1841, lie

the

deavonrs to keep

appropriations
of this

he anticipated
he He believed
imates supplicd all the necessary
, and he intended 10 adhere to them
strictly. done so, ho sbould
to thosa who have been
a trivmphant expres-
sion of tho popular voice, 1o call a Con-
gress when they plessed, and to recom.
mend such measnres as they pleased.
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The Abolitionists are

ille Advortiser.

o move in
s, published
exterday, several petitions wero pre-
seuted in the House, praying for a repeal of all
laws makiug & distinetion on account of g
A motion was made (o refer these petitions
the stunding committee on the Juticiary. Mr.
Blisr, who 1s chinirman of this commitice
Representative from Lorain county,
inwituated the noted Abolition  Obes

This gentleman beggnd the Houss

to refer
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se petitions o the committee oo the
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them (o 8w o
aner wo © com-
miftee.  Mr. Jeakins said be was opposed to
these petitions zoing o o wleot comittee—he
wanted tosee them under the paternal care of
the gentleman from Oberlin—ho begged his
pardon, Lorain. Ho wanted to sce no d dgin
nokuling of this matier. Gentlomen had
mude promises during the lato political canvass
to zait the votes of the Abolitionists, and many
of Liis Whig brethoren occupied their seats b
means of Abolition votes; and they should
1 thewo promiser, if they are honest men;
he was concerned, he meant to put
oy could fulfl their

and, o far
them dnn s

p 5 or manifert their b
e petitions were reerred 1a th Juliciary
aud the: Chairauan
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heir shop is No 27 Market wreet, oae
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ATR, Flesh, Touth, Nail

Clamp, Hand Scrub,
and Paint Hrusaes, of all ki

e

sod forsale.
PURE SPERM OIL.
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nati Banka; Prize tickets amout
$300, the amount each ticket &
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o prpeety orublerwill be libersly
L A.F. YORKE:
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