Crrizedls BanKk PoArD
Seated | to r — J. W. Jones, I. E. Pelfrey, C. E. Dillon, Glenn W. Lane, Alpha

M. Hutchinson, Dr. N. C. Marsh and Lester Hogge: 199¢&
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1953 photos - celebrating the bank’s 25" Anniversary
Seated | to r — Alpha M. Hutchinson, C. B. Daugherty, Dr. Thomas A. E.
Evans, Glenn W. Lane, J. W. Jones.

Standing | to r — Jean Wells, Ne&tie Jamison, Ruth Litton, C. E. Dillon, Ruby
Wood and Beulah Green
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552 W. Sun St.
606-784-7473

Dr. Jack D. Ellis

From The Colisction Of:

d, KY 403851

From The Colisction Of:
552 W. Sun St.
Morel .
608-784-7473
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1979 — Carroll Browning Daugherty Branch Bank — Grand Opening
>elebration

_ to r front row — Robert D. Neff, Mittie R. Tolle (sister of C. B. Daugherty),
Alpha M. Hutchinson, C. B. Daugherty and J. T. Daugherty.

- to r back row — Adrian smith, Dr. Adron Doran, Bobby Stamper, A. H.
Jones, Dr. N. C. Marsh, Philip Lewis and E. M. Hogge
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PEOPLES BANK OF MOREHEAD
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1961 - 114 W. Main Street — Grand Opening of new housing

L to r — C. Roger Lewis, Clifford Cassady, C. E. Dillon, I. E. Pelfrey, Dr. N. C.
Marsh, Jim Pollitte, Bob Moore, Eldon Evans, Dr. Adron Doran, C. B.
Daugherty, Glenn W. Lane, Alpha M. Hutchinson, Ed Mabry, Roy Cassity, A.

B. Bowne, Wilford Flan X Ottis Elam Ollie Sexton, Mayor Bill Layne,
Jlarrv Sorinaer and ececo. Coy
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| ELLA LEWIS, SecreTany [

CORPORATION DEPARTMENT
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Chief Clerk, Corporation Department.
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Alpha Hutchinson

Freshman Morehead High School
'34; President Freshman Class;
President Sophomore Class; Pres-
ident Junior Classj President
Dramatic Club '37; Most popular
boy '35; Best all-around boy '35;
Most popular boy '37; Football
136-'37; Basketball '363; Hi-Y
Club '36; Business Manager;
Minstrel Club '36-'37.
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OFFICERS

Alpha: M. HUTCHINSOR:. i i s meevriess Chairman

Mildred=C . Hutchinson s e s Vice Chairman

ReBerED Nefi e e e President/CEO

R O EIOIC i a0 Vice President

sonathon €, SHles, CPA.......ooao s Vice President
@)/ T [0 M7 17 S Ui o) S ot t N ey Cashier

Michael Alderman ..........cocovivvienn Branch Manager &

Mortgage Loan Officer

Melanie Hatfield...........ccooovviiiiiiiiininn, Assistant Cashier

SUEC MaDIY. aaiamsao i Assistant Cashier

Jennifer Markwell ........c..ccccooeviiininnnn, Assistant Cashier

HEcHRer J. W N s e s Assistant Cashier

Glendene PAcK........cccocvviiiiiiiiiiiinnnn, Assistant Cashier

“Wanda W, Sizemore........ccccocueveeeeninnn, Assistant Cashier
SondraVanderPeoo! wiannaw vis v Assistant Cashier

DIRECTORS

Alpha M. Hutchinson, Chairman
Mildred C. Hutchinson, Vice Chairman
Dr. Adron Doran Dan R. Markwell

Lawrence E. “Larry” Forgy Robert D. Neff

Susan J. Neff

EMPLOYEES

Loretta Smedley Nancy Richardson
Dana Black Vise Peggy Cooper
Vicki Collins Blakeman Julia Miller
Michelle Bowling Chris Erwin
Robin Brown Susan Whidden
Denise Cox Melinda Russell
Regina Royse Brenda Wilson
Michele Adams Rebekah Ann O'Neadl
Amy Gregory Elizabeth K. Williams
Ryan D. Neff Melissa Payne

Becky K. Banks

ATTORNEYS

Hogge & Blair

THE CITIZENS BANK
MOREHEAD, KENTUCKY

STATEMENT
OF
CONDITION

December 31, 1998




STATEMENT OF CONDITION

At the close of business December 31, 1998

RESOURCES
Cash on hand and Deposits in other BANKS ... S 2341198
Eederdl RS SOIA o v ivimmssasr o irammt s oo i S 4,576,540
U S GOValaRen BORES i oo i e e ntr e e 9,763,928
Sicle, County-and - MIRICIDAl v s s i s i s 200,000
Total G sk ahd Se e e s b i e et T e 16,881,666
Loans and Discounts, net of interest and (reserves - 380,858) V ........ 26,866,468
Bank Buildings, Furniture, Equipment & Real Estate...........cccociviiiniiiinn 1,204,033
ORI e T i e s 764,000
OO RO ES: e e e e 45,716,167
LIABILITIES
e it e e e L e e e e e 40,517,454
Bl c Etle oliilc Tt e e Ty e R T T a2 0712
S R e e e e L 40,840,626
CAPITAL
Caplidlr i s i e D e e 200,000
SUIDIS s i e e T L R e TR Y v e 1,000,000
ndivged P ol e e e e 3,675,541
T Ol s e s A 4,875,541 ¢
Totalliablliflesand Copitalm cnnm o rninms et 45,716,167
> fo
%Mﬁg;

‘Grow With Us”

THE CITIZENS BANK
Morehead, Kentucky

Member Federal Deposit Insurance Corporation
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\Prominent Young
Banker Is Killed In
Aaammﬂbiie Crash

Large Crowd Attends Funeral
Services Of June

Evans 439’

Funeral - services.. for Drew
“June” Evans, Jr. prominent
young Sandy Hook banker, Mon-
day afternoon at the Methodist
church were attended by a large
number of friends and relatives
who were shocked to hear of his
sudden death last Friday after-
noon. The Rev. H. L. Moore, of
Carrollton, Ky., conducted the
services.

Burial took place in the Cau=-
dill cemetery where the Morehead
and Sandy Hook Masonic lodges
held a service. Grand Master
C. P. Duley officiated. June was
a member of the Hepburn lodge,
No. 576, at Sandy Hook.

Was 26 Years Old <&

June was only 26 years old on
July 23. He had lived the major
portion of his life in this com=~-
munity, attending school, and star-
ted in the banking business two

ples Bank of Sandy Hook.

He was killed in automobile col=
lision on Friday afternoon about
4:30 p. m. as he, his wife and
James Rupert, of Grayson, were
riding along the graveled West
Libert road three miles south of
Wagner’s Store.

Meets Truck In Dust

They collided with a truck own-
ed by Henry Evans, of Grayson, in
a great whirl of dust immediately
after meeting a passenger auto-
mobile. June was apparently
crushed by the impact of the door
on the left side of the car, so that
he received internal injuries. Mrs.
Evans, Rupert and the driver of
the truck were unhurt.

The crash tore wheels, fenders
and a door off of the Evans’ car
and blew out the tires on the
truck.

Dies In Ambulance

Shortly afterwards a passerby
from Flemingsburg stopped and
transported them to a Morehead
doctor who gave June first aid and
put him in an ambulance. He was
' taken to the Good Samaritan hos-
ipital‘ but was pronounced dead

and ‘a half years ago in the Peo-

Zg



1928

CITIZLENS BANK ORIGINAL
STOCK HOLDERS

The nam es, places of residence and number of shares

aubscribed by eaéh stock-holder are aa follows:

Name Hesidence Shares

Thomas Harmon
J. &, Hayes
Daniel & Havens

- Ce Bo Dillon
H. Il. Nickell
Emmitt C. Roberts
Jas. Coffee

Powers-Miller Ins. Co.

William Parker

H. Van Antwerp
Silas Black "’
Mgrtha Ellington,

Moregead, Ky.

Eadston, Ky.

Morehead, Kentucky
L]

Farmers, Ky.
"

Lick Fork, Ky.
Paragon, Xy.

Lou Hayes Egdston, KXy.

A. W. Young Morehead, Ky.
xJohn Francis Clearfield, Xy.
- David Hamon Morehead, Ky.

'yMorehead Chapter
No. 168 R.A.M.

Grover Hogge
Squire Hogge

H. M, Turner

Gerva Patton
P. 8. Howard

Matzy E. Lappin
WCallie M. Calvert
Mrs. Beulagh Williams
He L. Wilson

Mrs. M, Livingston

"

Cransdony, Xy.
Horehead, Ky.
Cleagrfield, Ky.
Morehead, Ky.
Farmera, Ky.
Morshead, Ky.

L]
"
"

Soldier, Ky.

WVDHFDPDOHFUAIF QORI HFOoe PO HORBFDOOWKT

Je Jo Cook Ringos ¥ills, Ky. ‘&
Joe Perry Bangor, Ky. 1
B, S. Wierman Ramey, Ky. 1
C. E. Hogge Eadston, Kye. 1
Sarah Eden Soldier, Ky. 1%
W. I, Layne Morehead, Kyl L
Lula Hogge Cranston, Ky. 2
BE. B. naggar& Morghead, Ky. 20
W. G. Blair . 4
C; B. McCullough n 10
Bruce Harmon n 1
Jo W. Hogge " 5
Dr. TaA. E. Evans Farm8rs, Kentucky 5
W. G. Blair, i Morehead, Ky. 8
T. W R@se,

Committee for EdWard Rose " 1

Pay Value?l00
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The Citizens Bank charter was approved on September 22, 1928 as it took over
the assets and liabilities from the Morehead State Bank who had roots in our
community since January of 1898 They opened their doors for business on

RailroadsStreet (First Street) in the old Morehead State Bank building. Its slogan

was “grow with us”. In 1940 the main business district of Morehead was

gradually moving from Railroad Street to Main Street, and the Citizens Bank had
already moved to the center of the business district. At this time, the bank also
was growing and needed a new employee, they hired Alpha Hutchinsonasa
teller. This began an association with The Citizens Bank that would last a lifetime.
and that would take him to the position of CEO and owner of the bank.

In 1937 The Citizens Bank had purchased land at the corner of Main Street and

North Wilson Avenue where it planned to build a new bank building. However,
when the government wanted to build a new post office on that site, the bank

sold it to the government and bought land from Harlan Blair on the corner of

Hupre (s
Main Street and South Wﬁn \[Nhich is the present site of The Citizens Bank. The
building was designed to provide their friends and customers with a modern

banking facility that was easily assessable, attractive, and functional in design.
Although outside consultants were used for the design and construction, the basic _
design fundamentals of the interior were created by Glen W. Lane and Alpha
Hutchinson. The formal opening of this building was in March of 1962.

With Alpha Hutchinson and Bob Neff at the helm, the 3,600 square feet first floor

and 3,600 square feet of basement have been renovated over the years to keep
provide all of the new technology and modern conveniences, while maintaining a

stylish, vet comfortable place for its friends and customers to visit and do

busines_s.

Thank you to The Citizens Bank for your unwavering support of our community
throughout the many years of service and thank you for your investment in
Marehead and Rowan County!

T OB —J6 V3P~ €/9C

The Citizens Bank.....same bank, same people, fresh look. - AN > Np o)
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FINE OLD PICTURE—This was taken on the 50th wedding anniversary of Mr. and Mrs. H.

M. Logan who then lived in a log house next to the Peoples Bank. Front row, from left: Queen

Logan Clark, Minnie Hugh Mrs. Trumbo, Uncle Howard Logan, Elizabeth Logan. Back row:
Mrs. Lester Hogge, Mrs. Margaret Cooper, Mr. Cooper, Dee Clark Sims, Blanche Martin,




THE ARCHITECTS DRAWING OF OUR FUTURE HOM
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. Almost Fifty Years Of Service . . .



Alpha M. Hutchinson, Morehead, a
special agent with the Prudential
Insurance Co., has been named a winner
of Prudential’s newly instituted
Community Service Award.

The award was made to Hutchinson at
the annual meeting of Prudential’s
Lexington Agency, of which Hutchinson
is a member.

The Community Service Award was
instituted this year by Prudential, and its
purpose, according to Prudential President
Orville E. Beal, is “to recognize those
members of the Prudential family who, in
an outstanding manner, give freely of
themselves in service to their community.

“Prudential’s corporate responsibility

in civic affairs m expressed in many

»

ways,” Beal said, “‘especially through its
people who become engaged in volunteer
community work.

“We anticipate that in honoring these
dedicated, selfless individuals, we shall
encourage them to continue their good
work. We also hope to inspire others
within Prudential to participate in civic
projects which contribute to the
development of a better and more
meaningful society,” Beal said.

Hutchinson, a life - long resident ‘of
Morehead, was among 27 Prudential
employees to be honored with the new
award in the company’s 10-state South -
Central Home Office territory.

He now serves as president of the
Morehead Chamber of Commerce, and is
active with a number of community
groups. He 1is past president of the
!
|
|

Alpha M. Hutchinson
. Community Service leader

* K* Kk

Kiwanis Club, chairman of the Salvation
Army Service Unit, a member of the
Rowan County Selective Service Board
and acting chairman of the March of
Dimes county unit.

Hutchinson is a member of the
Morehead Methodist Church, and is active
with its finance committee. He also
belongs to the American Legion and the
Masonic Lodge.

He is a director and executive secretary
of the Cave Run Reservoir Association,
which has been active in impounding
water in Rowan and adjoining counties in
a $30 million construction project. He
also assisted in promoting bond issues to
achieve the construction of consolidated
schools in Rowan County.

A wartime Army veteran, Hutchinson is
married to the former Mildred Randall
and they have a daughter, Susan. -

»




Citizens Bank Mails
Christmas Club
Checks This Week

The Citizees Bank recently
mailed checks to the members of
their 1943 Christmas Club and this
means that holiday shopping will
be a pleasure instead -of a burden
t a los of people. It also means
more trade for the Morehead mer-
chantsand it-of course means that
some of the money will go into|
Savings accounts and War Bonds. |

The Bank announces fhe open-
ing of the 1944 Club at this time
and we are nformed that a num-
ber have already joined the Club
for the ominy year.

The Bank unnounces that they
have some very pretty vovers for
War Bonds thuat can be used by
! persons desiring to pgive War
Bonds for Christmas hrvsenl.\i
These covers show a typical
Christmas scene and are free tu!
purchasers of bonds who desirc|
them. !
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ARTICLES OF INCORP(RATION
OF THE CITIZENS BANK
MOREHEAD, KENTUCKY

Approved September 21, 1928
U. A. Dicken,
Deputy Banking Commissioner

KNOV ALL MEN BY THESE PRESENTS:

THAT WE, H. VanAntwerp, K. BE. Maggard, C. E. Dillon,
Squire Hogge and Frank Havens, do hereby associate ourselves

together for the purpose of establishing and operating a banking

- corporation under and by virtue of the Laws of Kentucky.

I,

The name of the corporation shall be "The Citizens
Bank".

11,

The principal office and place of buainess shall be
City of Morehead, Rowan County, Kentucky.

IIT,

The nature amd éhmrqcter of business to be conducted
shall be that of a Beneral banking corporation, doing a commer-
¢ial banking business and to do any and all things now done under
the laws of Kentucky by a corporation of this kind and to have
all the rights, benefits and privileges now allowed a commercial
bankiox which may hereafter be bestowed by the laws of said
state.

Iv.

The Capitol atock of the corporation shall bve Fifteen
Thousand ($15,000) Dollars, divided into one hundred fifty shares
of a par value of One Hundred ($100.00) Dollars cash.




1928
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The nam es, places of residence and number of shares
auﬁscribed by eséh stock-holder are as follows:

Name Hesidence Shares

Thomas Harmon

J. &, Hayes
Daniel & Havens

"~ Ce Bo Dillon

H. L. Nickell
Emmitt C. Roberts
Jas. Coffee

William Parker

H. Van Antwerp
Silas Black
Martha Ellington,

yMorehead Chapter
No. 168 R.A.M.

Grover Hogge
Squire Hogge

H. M, Turner
M. F. Moore

Gerva Patton
vP. 8. Howard

Maty E. Lappin
KLallie M. Calvert
Mrs. Beulah Williams
He L. Wilson

Mrs. M, Livingston

C;y B. MeCullough
Bruce Harmon

Jo W. Hogge

Dr. TaAe E. Evans
W. G. Blair, u

T. W. Rose,

Powers-Miller ins. Co.

MoreEead, Kye.

"
L]
»
Eadston, Ky.
Morehead, Kentucky
L]

Farmers, Ky.
"

Lick Fork, Ky.
Paragon, Ky.

Lou Hayes Egdston, Xy.

A. W. Young Morehead, Ky.
ywJohn Francis Clearfield, Xy.

David Hamon Morehead, Ky.

L]
Cranstony, Xy.
Morehead, Ky.
Clearfield, Ky.
Morehead, Ky.
Farmera, Ky.
Morshead, Kye.

8oldier, Ky.

Farm8rs, Kentucky
Morehead, Ky.

Committee for EdWard Rose I;
Pay Value”l00

Je Je Cook Ringos Mills, Ky.

Joe Perry Bangor, Ky.

B. S. Wierman Ramey, Ky.

C. E. Hogge Eadston, Kye.

Sarah Eden Soldier, Ky.

W. T, Layne Morehead, Kyl

Lula Hogge Cranston, Ky.

E. E. Maggard Morehead, Ky. 2
W. G. Blair »

]
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VI.

The business of the corporation shall begin immediately

upon these articles of Incorporation being approved by the bank-
ing Commissioner and filing same for record, and shall o ntinue
for a period of one hundred years.

VII.

The business shall be conducted by a ¥Fresident, omne
or more Vice-Presidents, a Cashier and more or more assistant
Cashiers and a Board of Directors of not less than three nor
more than fifteen directors, who shall be eleeted annually on

the first Saturday in January of each year and they shall take

office immediately upon their election and qualification. The

President, Vice-President, Cashier and Assistant Cashier, shmll

' be elected by the Board following their own election. The

salaries of the employees, President, Cashier and other officers
shall be fixed by the Board of Directors. They shall execute
bond to the satisfaction of the Boa®d of Directors. -

VIII.

The higheat amount of indebtedness which the corpora-
tion shall at any time incur, shall be unlimited.

IX.

The Private property of the atockholders shall not
be liable for the corporate debts of this bank except in so far
ag fixed by lawe.

In witness of the foregoing Articles of Incorporation
of the Citjzens Bank, Morehead, Kentucky, we the Incorporators
hereunto s#t our hands and seal this 2lat day of September 1928.

" H. VANANTWERP
E.E. MAGGARD
C. E. DILLON

SQUIRE HOGGE
FRANK HAVENS

—



STATE OF KENTUCKY
COUNTY OF ROWAN

I, Louise McMahan, a Notary Public in and for the
County and State aforesaid, do solemnly swear sr affirm, that

H. VanAntwerp, &, E. Maggard, C. E. Dillon, Squire Hogge, Frank

Havens, did this day personally appear before me and acknowledged

these Articles of Incorporation of the Citizens Bank of Morehead,
Kentucky, to be their voluntary act and deed.
In witness whereof, I hereunto set my hand and seal
of office this 21st day of September 1928.
- LOUISE McMAHAN
Notary Public for Rowan
County, Kentucky

My commission expires
April 29, 1931.

STATE OF KENTUCKY
COUNTY OF ROWAN

I, W. T. Caudill, Clerk of the County Court for the
County and State aforesaid, certify that the foregoing Articles
of Incorporation waa on the 21st day of September 1928 lodged
for record, whereupon the same with the foregoing and this
certificate have been duly recorded in my office.

Given under my hand thisﬁlet day of September 1928.

W. T. Caudill, Clerk
By: Lyda Marie Caudill, D. C.




S MMIT & MADISON OFFICE

THE TOLEDO TRUS COMBANN |

PAYTOTHE MR eh
ORDER OF {i{il ;.l il

LR BU9R7 DY M uZ7 ¢is

& hvt $ s

L]




150 University Blvd. #823
Morehead, KY 40351
September 4, 2009

Mr. Jack Ellis
552 W. Sun Street
Morehead, KY 40351

Dear Mr. Ellis:

My name is Mike Esposito and Susette Redwine recommended I write to you in relation to a
“quest” I am on. I collect old bank notes and am searching for ones issued by the Lenora National Bank
of Morehead, which existed around 1905 to 1906. I hope you are able to help me.

The Lenora National Bank was given a charter by the Federal Government to print money, like
many national banks during that period. According to the records I’ve found, the bank issued about
$6,000 in $5, $10 and $20 notes. Enclosed is a proof page from the Smithsonian showing what the notes
looked like.

Professional collectors I have contacted tell me no notes from the Lenora Bank exist in dealer
inventories. I am hoping I can find some Lenora notes in the hands of non-collectors who might be
willing to sell. Do you either own examples of such notes or know of someone who might? I would be
very interested in purchasing any denomination of note in any condition that could be found.

I thank you kindly for your time. I can be reached by phone at (606) 207-4966, or via e-mail at

m.esposito@moreheadstate.edu.

Sincerely,
%M

Mike Esposito

enclosure
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CORPORATION DEPARTMENT
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THE CITIZENS BANK = « = == = - MOREHEAD, KY,
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(/Nfl__&an._(/(/y of/- September /92 8.

2 for i
W ic?ary of State.
By /é/”

Chief Clerk, Corporation Department.




SIATEMENT OF CORPORATION

(To be filed in the office of the Secretary of State before doing business in this State.)

With Home Ofice at. 2 2] dresfeaits, /5&,

To the SECRETARY OF STATE,
FRANKFORT, KY.

SIR: Notice is hereby gwen that the place of business for the
%/ka—

tvin G Foie o E

U (Name of Corporation)
a corpomtwn of the State of 7 W ety

in K entucky ;?7 l*»e%’ s / ]’éz—f./ﬁzwq__

, Ky.
of M( Ky.
of Ky.

18

grom OUT agent&-thereat, upon whom process may be served in any suit that may be brought against our

Company within the State of Kentucky.

Done a%ﬂw, ey this day of ¢

19555 .
7 :

7L , Bt
(_/Thxs stateme%yﬁe signed by the President or Secretary

FILL IN AND RETURN TO SECRETARY OF STATE WITH $1.00 RECORDING FEE

“ -



From The Collection Of:
Dr. Jack D. Ellig

552 W. Sun St.
Morghead, KY 40351
" 606-784-7473
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Agents Upon Whom Process May Be Executed

. All corporations except foreign insurance companies formed under the laws of this or any other State,
and earrying on any business in this State, shall at all times have one or more known places of business in
this State, and an authorized agent or agents thereat, upon whom process may be served ; and it shall not be
lawful for any corporation to carry on any business in this State, until it shall have filed in the office of
the Secretary of State a statement, signed by its president or secretary, giving the location of its office or
offices in this State, and the name or names of its agent or agents thereat upon whom process can be served;
and when any change is made in the location of its office or offices, or in its agent or agents, it shall at once
file with the Secretary of State a statement of such change; and the former agent shall remain agent for
the purpose of service until a statement of appointment of the agent is filed; and if any corporation fails
to comply with the requirements of this section, such corporation and any agent or employe of such corpor-
ation, who shal}\transact, carry on or conduct any business in this State, for it, shall be severally guilty of
a misdemeanor and fined not less than one hundred dollars nor more than one thousand dollars for each
offense.—Section 571, Kentucky Statutes.

' Recording Fee $1.00
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‘A’g the Close of Business On 2

December 31, 1928 - bk 25
RESOURCES

Loans & Discounts ... $113 265.73
Overdrafts ..o v T4.28
Due From Banks............:. 46,730.19
Cash On Hand ....... gopt - 4,427.29
Banking House ... .. 3,000.00
Furniture & Fixtures ...~ . 1,500.00
TOTAE b4 5l : $168,997 44

, LIABILIT[ES Gt
Capltal btock ............... $, ,15 000 00
Surplus ...‘.,.:.' .................... = 2,500.00
D e I -3 ,497.44
T 3‘168 997. 44
5

REPORT OF THF

R yicmz

Y

nr Moﬁeh
J'une:w 1938. 3

&

18 1o szmits of lndlvlduah,, purtnrahi

li (ay Dgmand deposits ..

d, in tie State ql Kent

" ‘ PR ;

'IL Lash Jalances_ with - other banks, an
': .itéms |n process of colleetion |
L1 Sm le, epunty and munici
i Loa) nd discounts ...
8. Qverdrdfts ...
9. mikm hou%e ownu‘l. fur:mu e a
i 11

(by Time deposits evidenced by
|| 4c) Other time deposits: ...
118. U 8. Government and postal s3ving |de
119.  State, county, and mumclpnl deposi s¥ L4l
&l) Deposits of other banks, ., ....1....}1 .

* Certified Checks . . .... .. ’

) g

\22 TOTAL DEPOSITS ...|...\

30. "1‘oml Liabilities chludlng' (L‘d ital

k (a) Capital stock .....|..,..
(c)| Undivided profits . o

te)' Total capllal accounty .

M.! Total Liabilities and Capltal

'

1 i
{33. 'On June 30, i'rxs the requlrtJ:d l?gal 1
/{this \bank was $7056.51. Assets| leported bb

......... ,_l‘ |

1as legal reserve amounted to $8,260.

|i34. This bank’s eapltal s represen ed byl

1 h othdl

(/T Glow Wi una.“onl\lgr‘bﬂ‘
“hwonr that ' the- abqve statement

ly rﬂpm»ontu the true state of the mverul 1
dsct forth, w the Best'of my kuowhe( ze und )

,par $50.00 per share, . N ‘ ‘

[}- >‘{c). Other liabllities secured

‘ (‘brrLct — Attest I

'.' | €. B. Daugherty

. E, D. Patton,

.136. Bills payable, redlscoums,

1 Dr. Thos. A, E. Evans

.

18ww of Kentucky, County of Rm'
{ ﬂ“‘om to and subscribed before |
{ I hereby certify that I am not an offjcer m'} ‘
My commission expires Nov. 15, 1/938. |

t.e

P T o M )
e against deposits of
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A day of .luly. Mls and
pdcetor M this h.mr
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|, Elizabe
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Is at the head of the law firm of Clarke & Son, one
of the strongest 1aw firms in Eastern Kentucky. He
is a prommeu' member of the Commercial Club—
and so well is he a¢qua‘nted with work of this kind,
he was given the Chairmanship of the Commitlee cn

Ru'cs.

The Morehead Normal School shoald not be for-
gotten, for it is one of the best schools in Ka ‘2rn

Kentucky.

The citizens of Rowan county are now up and
doing something to build up the cnty and ('ounty.

e which we_re'eligibl’e ;

R |
hareq‘ of mmman stock, -
g | ! '

h Davls,

1




C.P. CAUDILL,PRES.

June
Dec,

June
Dec.

June
June
Aug.

30,
31,

30,
31,

30,
30,
26,

1927
1927

1928

1928

1929
1929
1929

August 31, *

Cct.

4,

Nov.1l4,

Dec.
Dec.

June
Aug.
Dec.
Dec.

&1,
31,

30,

3
31,
31,

1929
19239
192¢
1929

1930
1930
1930
1920

DUDLEY CAUDILL,CASHIER

D.C.CAUDILL, V. PRES.

ESTABLISHED 1907

MOREHEAD, KY.

Salaries Credited 44 D.C. & DpvB. Caudill from
1837 %0 1930 inclusive.

D.C. Caudill
Salaries

D.B. & D. C.
Salaries

D.C. Caudill
D.B. Caudill
D/C., Caudill
D.C. Caudill
D.C. Caudill
D.C. Caudill
D.C. Caudill
D.B. Caudill

Caudill Bdos
D.C. Caudill
D.C. Caudill
D.B. Caudill

$ 1,500.00
4,261.80

2,577.98
528,48

2,500.00
1,450.00
300.00
300.00
300,00
300.00
800.00
2,888,523

. 4,884.76
300.00
1,200,00
450,00

Grand Total

Total

. Total

Total

Total

4 5,761.80 o

$ 6,106.46

$ 8,638.,52

$ 7.034.76

$ 27,541.54



C.P. CAUDILL ,PRrEes.

June

Dec.

June

Dec.

June

Dec.

June

Dec.

June
Dec.
June

Dec.

30,

31,

30,

31,

30,

31,

30,

31,

20,

31,

30,

31,

DUDLEY CAUDILL,CASHIER

ESTABLISHED 1907

MOREHEAD,KY;

D.C.CAUDILL,V. PRES.

Report of earnings and distribution of income of
The Peoples Bank of Morehead from 1932 to 1933.

1937

1927

192&

1928

1929

1929

1930

1930

193
1931
1932

1933

Gross Income
Net Income

Gross Income
Net Income
Gross Income
Net Inconme
Gross Incom
Net Income
GrOse Income
Net Income
Gross Income
Net Inconme
Gross Income
Net Income
Gross Income
Net Income
Gross Incone

Net Income

Gross Income
Net Income

Gross Income
Net Income

Gross Income
Net Income

$ 13,056.28
3,965.14

$ 14,735.46 -
1 y554.86 -

$ 12.096.89 -
2, 500.00 -

$ 15,038.31 -
2,378.90 -

$ 16,503.06 -
2,243.84 -
15,379.69 -
1,834.57 -
16’543010 —
2,288.42 -

14,986. 69 -

1,500.00

14,851,46 -
2,578.34 -

14,783.41 -

1,500,00

14,902.53
2,500.00

14,594.19
1,500.00

- Dividedds $
- Un._Profita

Dividends §$
Un. Profits

Dividends $
To Surplus

Dividends $
Tax Reserve

Dividends $
Tax Reserve

Dividends §
Tax Reserve

Dividends §$
Tax Reserve

Dividend §

1,500.00
2,465.34
1,500,00
34.86
1,500.C0
1,000.00
1,500.00
878.90

1,500.00
743.84
1,500.00
334.57
1,500.00
788,423

1,500,00

Dividend §$ 1,500.00

Tax Reserve
Dividends
Dividends §

Reserve

Dividends §

1,078.34
1,500.00
1,500.C0
1,000.00
1,500.00



C.P. CAUDILL,PRrES.

June

Dec.

June

Dec.

June
Dec.
June

Dec.

June
Dec.
June

Dec.

30, 1933

1933

30, 1934

31, 1934

20, 1935
31, 1935
30, 1936

4, 1938

30, 1937

193§

1938

31,

30,

21, 1938

DUDLEY CAUDILL,CASHIER

Gross Income
Net Income

Gross Income
Net Income
Gross Income
Net Income
Gross Income
Net Loss
Gross Income

Net Income

Gross Income
Net Loss

Gross Incone
Net Income

Gross Income
Net Income
Gross Incone

Net Income

Grogs Income
Net Income

Gross Income
Net Income

D.C.CAUDILL, V. PREeS.

ESTABLISHED 1007

MOREHEAD,KY.

Report of earnings and distribution of income of The
Peoples Bgnk of Morehead from ¥933 to 1938.

$ 13,701.45
2,499.33

13,623.73
1,432.78
$ 18,907.71
4,928,.68
$ 16,348.80
1,313.84
$ 15,554.94
4,647.87

$ 17,206.45
4,647.87

$ 16,453.56
5,883.93

$ 16,055.77
4,901,29
$ 16,496.93
5,363.18

$ 15,956.92
4,946.14

$ 16,237.90
5,050. 88

-m Dividends

3 - Nonme
Un Profits §$ 1,887.32
Dividends

Un. Profits

- None

Dividends § 900,00

Profit & Reserve 4,028.68

Dividends § 900.00

Dividends - None
Un. Profits § 4,647.67

Dividends - $°1,800.00
Regerve $ 1000.00
Un. Profits § 4,683.93

$ 1,800.00
3,101.29

Dividends
Surplus Ac.

Dividends & 1,500.00
R.s. & Prof. 3.863.18

$ 3,000.00
1,891.56

Dividends
Un. Profits

Dividen{s
Un. Profits

$ 3,000.00
2,050.88

W’w@.\ 17 14040

] P, J’\fT?Efai;7

$1,432.76
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ALPHA M. HUTCHINSON

Alpha M. Hutchinson is Chairman/CEO of the $44,422,630 Citizens
Bank of Morehead, established in 1928. His banking career began in
October, 1940 as a bookkeeper-teller. 1In 1941 he became assistant
cashier and was promoted to cashier in 1960; vice president and cashier
in 1967; president in,january 1970; Chairman & President in 1978; &
Chairman/CEO in 1994. The size of the bank in 1970 was $8,812,000 with
total capital accounts of $595,000. Today, the total capital accounts
are in excess of $4;800,000; thus, The Citizens Bank boasts a growth of
over 35,600,000 in Resources, and over $4,000,000 in capital accounts.
Mr. Hutchinson served on the Board of Directors of Kentucky Bankers
Association and served on various committees; is a member of the 50-
year club. He, also, was commissioned as a member of the Financial
Institutions Board by former Governor Brereton E. Jones on October 3,

1995; term to expire October 10, 1999.

In the field of other business, he served some eleven years as
member from Kentucky of the National Advisory Council for U. S. Small
Business Administration in Washington, D. C.; past president of
Lakeview Development Company, Inc.; president of The Citizens Realty
Company, Inc.; president of The Citizens Bancorp of Morehead, Inc.;
real estate and mortgage loan broker for the Prudential Insurance
Company of America, general lines insurance agent; farmer; Charter
member of the Lafayette Club of Lexington; past Board Member Recreation
Enterprises, Inc., of Cave Run Reservoir Development} former Chairman

of the Board, Morehead Rest Home, Inc.; presently Life Care Center.



His political career began as Young Republican 8th District
Chairman and past Seventh District Field Representative to U. S.
Senator Marlow W. Cook (one of 7 on his staff in the state of
Kentucky). Served as 7th District Chairman of Regular Republican
Party; also, served as co-chairman, along with Lawrence E. Forgy, Jr.,
for the re-election of Ronald Reagan for President. Northeast Kentucky
Campaign Chairman for U. S. Senator Mitch McConnell re-election;
former mémber of the exeputive committee and the State Central
Committee for the Republican Party and alternate delegate to the 1996
Republican National Convention in San Diego, California. His grandson,
Ryan D. Neff, was elected guest of the convention. Mr. Hutchinson has
attended three other National Conventions, serving as delegate or

alternate.

Mr. Hutchinson is a 50-year member of Morehead Lodge No. 654 F &
AM; Oleika Shrine Temple, Lexington, Kentucky; American Legion Post No.
126 in Morehead; life member of Veterans of Foreign Wars of the United
States; past Chairman of the Selective Service Board of Rowan County;
chairman of The Salvation Army of Rowan County; past Director of
Morehead-Rowan County Library Board; past-adhoc chairman and Director
of the Cave Run Mental Health-Mental Retardation Board, Inc.,
consisting of Rowan, Morgan, Bath, Menifee, & Montgomery Counties,
having received designation from Department of Mental Health of
Frankfort, Kentucky as the regional mental health-mental retardation
board to act as recipient of grants and other monies as may be made
available by the Department for disbursement to Region 16; past

executive secretary of Cave Run Reservoir Association for some 15



- years, prior to its being constructed (working with members of

the Board from 5 adjoining counties, U. S. Forest Service & Corp of
Engineers in Winchester and Louisville, Kentucky, Cincinnati, Ohio,
and Washington, D. C.), including trips to the Pentagon and meeting
with Congressional leaders, accompanied by then Congressman Carl D.
Perkins. Past president and Board Member of Morehead Chamber of
Commerce; member of thé Board of Northeast Kentucky Hospital
Foundation; past member of the Board of Morehead-Rowan County Arts
Council; Past Member and past treasurer of Morehead City Council; Rowan
County Cattlemen's Association; current member of Rowan County Farm
Bureau; Federal Emergency Management Agency Board of Directors (FEMA);
Executive member of Kentucky Folk Art Center, Inc. located on Morehead
State University Campus; Board of Directors American Cancer society,

Kentucky Division and various other civic and social groups.

Mr. Hutchinson has been named Man of the Year by the Morehead
Lions Club, received the Chamber of Commerce Community Service Award,

and the Prudential Insurance Company Community Service Award.

Mr. Hutchinson served in World War II in 1943-1945 with the United
States 2nd Infantry Division in the European Theatre. Of the many
honors received, to mention a few--the good conduct medal, expert
rifleman, 3 battle stars, combat infantry badge, Purple Heart and

Bronze Star. He is a life member of the Veterans of Foreign War.

He graduated from Morehead High School in 1938 and attended

Morehead State University in Morehead, Kentucky.

Mr. Hutchinson is a member of the United Methodist Church of



Morehead and has been a member of thé Board of Stewards, Board of
Trustees, Treasurer and Teacher of Young Adult Sunday School Class,
Methodist Youth Fellowship Leader. He was active in fundraiser as co-
chairman of the first expansion drive, St. Claire Medical Center, which
is our local hospital and has been involved with the hospital in their
fundraising ever since.

In recent development, as Chairman & President of The Citizens
Bank, Mr. Hutchinson opened Morehead's First Branch Bank in May, 1979--
the Carroll Browning Daugherty Branch in the Trademore Shopping Center
to serve our banking éommunity. The bank presently has four ATM's,
being located in St. Claire Medical Center, Morehead State University,
Wal-Mart located in Pine Crest Plaza and at our downtown location at
114 West Main Street, Morehead. We boast that we are the only
independently owned and operated bank in Morehead. Two other competing
banking institutions are owned by holding companies in Lexington and
Bowling, Green, Kentucky. We have one of the best managed savings and
loan institutions in Morehead's First Federal Savings & Loan
Association. The slogan for our bank is "Grow With Us" in which we
feel has been very appropriate. If our customers grow, we grow and
Morehead has grown!

Mr. Hutchinson, a native Kentuckian, was born April 13, 1919 in
Elk Fork, Morgan County, Kentucky. He and his wife, the former Mildred
C. Randall, have one daughter, Mrs. Robert D. (Susan Jane) Neff, 2
granddaughters, Jennifer Susan Neff-Markwell and Heather Jane
Hutchinson Neff; 1 grandson, Ryan Derek Neff and one great grandson -
Grant Matthew Hutchinson Markwell. Mr. & Mrs. Hutchinson reside at 235

Knapp Avenue, Morehead.
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This is really interesting!!!!

Take out a one dollar bill and look at it. The one dollar bill you're
looking at first came off the presses in 1957 in its present design.
This So-called paper money is in fact a cotton and linen blend, with
red and blue minute silk fibers running through it. It is actually
material.

We've all washed it without it falling apart. A special blend of ink
is used, the contents we will never know. It is overprinted with
symbols and then it is starched to make it water resistant and pressed
to give it that nice crisp look.

If you look on the front of the bill, you will see the United States
Treasury Seal. On the top you will see the scales for the balance - a
balanced budget. In the center you have a carpenter's T-square, a tool
used for an even cut. Underneath is the Key to the United States
Treasury.

That's all pretty easy to figure out, but what is on the back of that
dollar bill is something we should all know.

If you turn the bill over, you will see two circles. Both circles,
together, comprise the Great Seal of the United States.

The First Continental Congress requested that Benjamin Franklin and a
group of men come up with a Seal. It took them four years to
accomplish this task and another two years to get it approved.

If you look at the left hand circle, you will see a Pyramid. Notice
the face is lighted and the western side is dark. This country was just
beginning. We had not begun to explore the West or decided what we
could do for Western Civilization. The Pyramid is un-capped, again
signifying that we were not even close to being finished. Inside the
capstone you have the all-seeing eye, and ancient symbol for divinity.
It was Franklin's belief that one man couldn't do it alone, but a group
of men, with the help of God, could do anything.

"IN GOD WE TRUST" is on this currency. The Latin above the pyramid,
ANNUIT COEPTIS, means "God has favored our undertaking." The Latin
below the pyramid, NOVUS ORDO SECLORUM, means "a new order has begun."
At the base of the pyramid is the Roman Numeral for 1776.

If you look at the right-hand circle, and check it carefully, you
will learn that it is on every National Cemetery in the United States.
It is also on the Parade of Flags Walkway at the Bushnell, Florida
National Cemetery and is the centerpiece of most hero's monuments.

Slightly modified, it is the seal of the President of the United
States and it is always visible whenever he speaks, yet no one knows
what the symbols mean.

The Bald Eagle was selected as a symbol for victory for two reasons:
first, he is not afraid of a storm; he is strong and he is smart enough
to soar above it. Secondly, he wears no material crown. We had just
broken from the King of England.

Also, notice the shield is unsupported. This country can now stand on
its own. At the top of that shield you have a white bar signifying
congress, a unifying factor. We were coming together as one nation. In



the Eagle's beak you will read, "E PLURIBUS UNUM", meaning "one nation
from many people."

Above the Eagle you have thirteen stars representing the thirteen
original colonies, and any clouds of misunderstanding rolling away.
Again, we were coming together as one. Notice what the Eagle holds in
his talons. He holds an olive branch and arrows. This country wants
peace, but we will never be afraid to fight to preserve peace. The
Eagle always wants to face the olive branch, but in time of war, his
gaze turns toward the arrows.

They say that the number 13 is an unlucky number. This is almost a
worldwide belief. You will usually never see a room numbered 13, or
any hotels or motels with a 13th floor.

But, think about this:

13 original colonies,

13 signers of the Declaration of Independence,

13 stripes on our flag,

13 steps on the Pyramid,

13 letters in the Latin above,

13 letters in "E Pluribus Unum",

13 stars above the Eagle,

13 plumes of feathers on each span of the Eagle's wing,

13 bars on that shield,

13 leaves on the olive branch,

13 fruits, and if you look closely,

13 arrows. ;

And for minorities: the 13th Amendment.

Why don't you know this? Your children don't know this and their
history teachers don't know this. Too may veterans have given up too
much to ever let the meaning fade. Many veterans remember coming home
to an America that didn't care. Too many veterans never came home at
all. Tell everyone what is on the back of the one dollar bill and what
it stands for, because nobody else will.



News Release from:
The Citizens Bank
Morehead, Kentucky

MOREHEAD, Ky.=-=--Dr. Adron Doran, President of Morehead
State University, has been elected to the Board of Directors of
the Citizens Bank of Morehead.

The distinguished educator, who has served as president of
Morehead State University since 1954, was unanimously elected at
a stockholders meeting Saturday.

"We are delighted that President Doran has accepted our
invitation to become a member of the Board of Directors of the
Citizens Bank," said Alpha Hutchinson, president of the bank since
1970, "as Dr. Doran brings great experience and wisdom to our
board."

Dr. Doran, who serves on numerous state and national
committees and boards} said, "It is certainly a splendid opportunity
for me to be of service to the people of the Morehead region in a
new, challenging role. It is my sincere hope that I will be able
to contribute meaningfully in this capacity to the further economic
improvement of this region."

Re-elected to the board were: Glen W. Lane, C. B. Daugherty,
Dr. N. C. Marsh, Lester-Hogge, Malcolm L. Jones, and Alpha Hutchinson.

i

C. E. Dillon is an honorary director.

(MORE)"



Citizens Bank 22222222

Officers of the bank, which has assets of over $9 million,
are: Lane, Chairman of the Board; Hutchinson, President; Daughterty,
Vice President; Marsh, Vice President; Jean C. Wells, Cashier; Ruth
E. Litton, Assistant Cashier; and Jo Hall Thomas, Assistant
Cashier.

The Citizens Bank was chartered in 1928 and has grown
steadily since that date. The full service bank, a member of the
Federal Deposit Insurance Corp., moved into a new building on Main
Street in 1961. A second drive-in window was added in 1971 along
with one of the largest custoher parking areas of any bank in
Kentucky.

Dr. T.A.E. Evans served as the bank's‘first president from
1928 to 1936. Daugherty was the banks second president, serving
until 1960. He was éucceeded by Lane, who was president until
1970 when Hutchinson was named.
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ALPHA M. HUTCHINSON
'LEADERSHIP WORTH FOLLOWING IN THE 80'S!

ALPHA M. HUTCHINSON IS PRESIDENT & CHAIRMAN OF THE BOARD OF THE
$29-9315-600. CITIZENS BANK OF MOREHEAD, ESTABLISHED IN 1928. HIS

i
BANKING CAREER BEGAN IN OCTOBER, 1940 THROUGH VARIOUS PROMOTIONS UP
70 BEING NAMED PRESIDENT IN 1970 AND CHAIRMAN & PRESIDENT IN 1978.
THE CITIZENS BANK-BOASTS--A GROWTH OF OVER $13,000,000 AS THE SIZE
OF THE BANK.-IN 1970 WAS $8,812,000.

IN THE-FIELD-OF-BUSINESS, HE IS PRESIDENT OF LAKEVIEW DEVELOPMENT
COMPANY" INCORPORATED; - PRESIDENT OF-THE=CI1T FZENS=REALTY=COMPANYs=
A REAL ‘ESTATE-BROKER AND -REALTOR,LIFE -INSURANCE AGENT 3 -FARMER; CHARTER
MEMBER-OF ~THE - LAFAYETTE-ELUB-OF-LEXINGFON;=PAST- BOARD.-MEMBER-RECREAT ION -
ENTERPRISESSINC - OF -CAVE--RUN-RESERVBIR :DEVELOPMENT _AND=PAST=SEVENTH -
DISTRICT-FIELD REPRESENTATIVE-TO “U:—S . “SENATOR=MARLOW=W-—COOKs=ONE=BF ==
7 ON-HIS-STAFF IN KENTUCKY: - PRESENTLY, HE IS A MEMBER OF-KENTUCKY STATE
CENTRAL COMMITTEE -FOR THE REPUBLICAN PARTY AND WAS ALTERNATE DELEGATE

TO THE NATIONAL CONVENTION AND ALTERNATE ELECTOR FOR THE STATE OF
KENTUGKY-. =~ |

MR HUTCHINSON-IS A MEMBER;GFiMOREHEAB¢LODGEENO}765Q*E;&-AM,fAMERICAN“
LEGION POST-NO. :126-IN MOREHEAD;;PASTWCHATRMANHUFTTHETSEEECTIVET%
SERVICE BOARD OF ROWAN COUNTY; CHAIRMAN OF THE SALVATION ARMY OF ROWAN
COUNTY; ON THE MOREHEAD-ROWAN COUNTY LIBRARY BOARD, PAST CHAIRMAN AND
DIREGJQRQOFE?HE%iAVE~RUN?NENTAE‘HEALTHéMENTAtiRETARDATlONrREGIQNAL»BOARD;
PAST EXECUTIVE SECRETARY OF CAVE RUN RESERVOIR ASSOCIATION PRIOR TO

ITS BEING CONSTRUCTED, WORKING WITH MEMBERS OF THE BOARD FROM 5 ADJOININ
COUNTIES; PAST PRESIDENT AND BOARD MEMBER OF MOREHEAD CHAMBER OF COMMERC
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MEMBER OF BOARD OF NORTHEAST KENTUCKY HOSPITAL FOUNDATION; PAST MEMBER
OF THE BOARD OF MOREHEAD-ROWAN COUNTY ARTS COUNCIL; PAST MEMBER OF CITY
COUNCIL OF MOREHEAD; KENTUCKY; MEMBER ROWAN COUNTY FARM BUREAU; SERVED
ON KBA BOARD OF DIRECTORS FOR THREE YEARS AND VARIOUS SUB-COMMITTEES
FOR KBA; AND A MEMBER OF VARIOUS OTHER CIVIC AND SOCIAL GROUPS.

HE WAS RECIPIENT OF_"MAN OF YEAR” AWARD OF MOREHEAD LIONS CLUB, RECEIVED
THE CHAMBER OF COMMERCE COMMUNITY SERVICE AWARD AND THE PRUDENTIAL
INSURANCE COMPANY’COMMUNITXhSERVICE,AWARD _ HE SERVED IN THE U. S. 2ND
INFANTRY DIVISION DURING WORLD WAR II 1943-1945 AND RECEIVED GODD
aT FANTVRY FRAPSE
é%yDUCT MEDAL, EXQ%BT RIFLEMANL/ T HREE BATTLE STARS, A8 THE PURPLE HEART.
~2E
ﬁkDUATEH;FkOM MOREHEAD.-HIGH .SCHOOL _IN 1938 _AND ATTENDED MOREHEAD

STATE COLLEGE, MOREHEAD, -KENTUCKY,

MR.” HUTCHINSON BELONGS TO~THE MOREHEAD -UNITED-METHODTST-CHURCH AND=IS-
PRESENTEY?ON;IHEfBOARDTOFiSTEWARDS?ANDﬁELECTED“1O;IHEEBGARBEGF:-'
TRUSIEESi In February, 1982, appointed a Member of The Small Business

Administration ﬁational Advisory Committee. .5 es1e R foe //0‘“2_‘%.
- IN-RECENT-DEVELOPMENT, AS CHAIRMAN_-AND PRESIDENT OF THE. CITIZENS BANK,

MR. HUTCHINSON-OPENEB-MOREHEAD ‘S- FIRST BRANCH BANK-IN -MAY- 1979 TO -
BETTER SERVE THE NEEDS OF THE COMMUNITY - THE CARROLL BROWNING |
DAUGHERTY--BRANCH “BANK~IN"TRADEMORE -SHOPPING—CENTER .~

MR -HUTCHINSON, A NATIVE KENTUCKIAN, WAS BORN APRIL 13, 1919 "IN ‘MORGAN
COUNTY., KENTUCKY‘“‘HE AND"HIS"WIFE, THE FORMER MILDREDC.- RANDALL,

HAVE ONE DAUGHTER WRS SUSAN JANE NEFF, 2 GRANDDAUGHTERS AND 1 GRANDSON.,
W SRANTG /AT HE W, Hurcpinse < MAC K&
MR. & MRS, HUTCHINSO SIDE AT 235 KNAPP AVENUE, MOREHEAD., hinle

MR. ALPHA M. HUTCHINSON
235 KNAPP AVENUE . (H)-(606) 784-5305
MOREHEAD, KENTUCKY 40351 (0)-(606) 784-4196
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HISTORY OF PEOPLES BANK
(FROM MOREHEAD NEWS APRIL 18, 1970)

OPEN HOUSE AT NEW FACILITES SET FOR TODAY. Today (Saturday, April 18)
The Peoples Bank of Sandy Hook will conduct Open House at its handsome, new
bank building on Main Street.

Many visitors from throughout the county and this area of Eastern Kentucky
are expected to tour the new building and banking facilities which are as modern
as any anywhere.

Today's open house commemorates the bank's long and successful history, which
parallels and has been an integral part of the economic growth of Elliott County.

Perhaps today's dedication and open can best be described chronologically
because the founding, history and growth of the bank is a recitation of hope, sweat
and hard work dating back to 1926, or about 44 years ago; and Moreheadians, living
and dead, played the leading roles.

In 1925, four men, all now deceased, conceived the idea of establishing a bank
in Sandy Hook, a village of less than 500 population, removed from any highway artery
or railroad.....an isolated spot in northeastern Kentucky that had little coal or
other minerals, but many '"in the valley" farms that primarily produced corn, and some
quality burly tobacco.

The four founders were Henry McClain of Morgan County; and Dave C. Caudill, D.
B. Caudill and Drew Evans, all of Morehead.

Records show the capital stock (money put up by these four) at the time was
$15,000. This since has been increased to $60,000.

The bank received a state charter, and opened for business in December, 1926.
It was housed in a small two story building across from what was then the Rose
Hotel which catered the traveling men (Drummers) who went into the region to sell
small retail stores with the merchandise being shipped by rail to Morehead on the
C&0 and transported from Morehead by wagon.

At the time Elliott County didn't have onefoot of paved road...in fact, not
even gravel; and the streets of Sandy Hook were 'dirt' or 'mud.'

Dave C. Caudill was active, at home; as President of the Peoples Bank of Morehead;
McClain was not versed in banking, although an outstanding citizen integrity.

So, the operation of the Peoples Bank at Sandy Hook during its infancy fell to
D. B. Caudill and Drew Evans.

They either took week about, and sometimes together, trageling the about 30
miles from Morehead to Sandy Hook on horseback wvia Christy Creek, later to become
blacktopped and designated as Ky. highway 32.

D. B. and Drew had two or three "stopping and resting" places (country stores)
on the 30 mile trip. In winter weather their cloths often froze.

On Dec. 31, 1927 financial statement, or a year after its opening, the bank
showed total assets of $73,000. This included the capital stock, deposits, ect.
Almost all loans were small few over $1,000, and many of $20 to $100.

Records were kept by pen and ink, known as ''quill" bookkeeping.

The four stockholders drew no saleries, but records disclose that the old Rose
Hotel waspaid "board and room" for D. B. Caudill and Drew Evans.... as was a livery
stable for keeping and feeding their two horses.

Then came the depression, and banks all over the nation failed. But, not the
Peoples Bank at Sandy Hook which then had (early 30's) grown to assets of $115,000.

With the advent of gravel roads, D. B. Caudill and Drew Evans ceased '"riding
the trail" and management of the bank was conveyed to Mr. Evans' son Drew Evans, Jr.
(June); and his wife, Mazine, daughter of D. C. Caudill. June was killed in an auto-
mobile accident in the late 30's, driving back to Morehead from Sandy Hook. Maxine
remained semi-active in the bank operation for only a short time after his death.



The bank can be properly classified as "small but solid" during the 13 year
era from its December, 1926 founding, until late 1939.

Boone Caudill, son of D. B., married Jane Elrod in 1939, and they took over the
management. Boone and Jane lived in Sandy Hook and became the parents of four
children.

Jane cared for the children in the morning, and managed the bank afternoons;
Boone worked mornings in the bank and cared for the children the rest of the day.

In 1941 Jane was nameé Cashier, the position she now holds.

Besides the four chater incorporators, others who have playes a leading role,
including serving on the Board of Directors and being stockholders, are John
Tho mpson, Walter Mobley and H. W. Wheeler, all of Elliott County; and G. W (Watt)
Prichard of Morehead.

The bank's financial statments reveal that when Jane Caudill was names Cashier
in 1941 the assets were slightly over $250,000.

Today, assets are $3% million.

The amazing growth can be attributed to--—

Jane Caudill has for almost 30 years put her "heart and soul" into the
bank...... she is an amazing businesswoman with tireless energy and sound judgment..

a person that the peoples of Elliott County and the area "love'" with confidence; active
in and sincerely interested in, promoting the welfare and progress for the people

of Sandy Hook and Elliott County. Overtime has never been a consideration with

Jane; and she has been a willing and volunteer leader, or participant, in just about
everything or anything beneficial to "her" people. She is highly respected in banking
and financial circles; and meets any business or personal decision or crisis with
openmined aggressive and progressive determination .

The depression ended ....farmers started making money from their crops,
particularly tobacco..... and Elliott County received recognition from the state capitol
with paved roads, and other state and federal money project. (John Keck, of Sandy
Hook, who recently passed away, became Kentucky Highway Commisioner, and there are others
in this "almost all democrats" county who gained stature in Frankfort and Washington
so that Elliott County was no ignored).

Boone and Jane Caudill, with their family, moved from Sandy Hook to Morehead in
1947 to a home they purchased on Wilson Avenue. She commutes, by car, each day from
Morehead to Sandy Hook. Until the last few years it has been "all work: for Jane.
But, the bank grew to its present $3% million assets, and is no longer a '"one person"
on the job operation.

Following the death three years ago of D.B. Caudill, his duaghter. Dr. C. Louise
Caudill, Prominent Morehead M.D., and owner of the Caudill Clinic, and other interests,
was elected President of the bank. She is also Chairman of the Board, thereby holding
the two highest policy positions.

When Drew Evans passed away his son, Eldon T. Evans, Morehead (former Mayor)
replaced him on the Board and has been progressively active in the promotion of
the bank. He is Vice-President. The other Vice Presidents are Boone P. Caudill,
and John S. Wheeler, Sandy Hook.

They, Jane Caudill and Mrs. D. B. Caudill, of Morehead; and R. W. (Pete) Thompson,
Sandy Hook, comprise the Board of Directors.

From 1926 until 1955 the bank was housed in the same building on Sandy Hook's
Main Street. In 1955 the bank was moved to a nearby new brick building on floor
plan. of or about 2,000 floor feet. This has now been leased to the Kentucky
Department of Highways.

Two years ago the Board of Directors purchased from the estate of the late John
Will Green, the site where Mr. Green operated for years on of the largest general
stores in all this area. (John Will Green was one if the most widely known men in
East Kentucky history. As a young man he was a traveling salesman, and later erected
and operated the big general store at Sandy Hook which became the focal point, and
meeting place, for the community and county. He, and his wife, were community leaders
and active in democratic party).



The lot on which the new bank building has been erected is perhaps the most
centrally located property in Sandy Hook, fronting 160 feet on Main Street with
a depth of 267 feet.

The bank moved to the new quarters last fall; and Saturday's open house was
purposely dalayed until spring.

The new bank building is 2,600 square feet, and the veneer is an off-white brick.

The design and furnishings are contemporary motiff.

Some of the fetures---central electric heat and air-conditioning; more than ample
paved parking; drive-in-window; and night depository.

All the posting and other equipment is fully modern, some electronic.

Summed up, Sandy Hook no longer has a little bank....but a bank as modern, and up
to date, as can be found anyplace...and big enough to serve its incerasing number
of customers who are from Elliott and also area counties.

This has been accomplished although Sandy Hook is one of the smaller county seats
of Kentucky; and the population of Elliott -County has dropped each decade since the
depression. In 1940 Elliott County's population was 8,713; in 1950 it had fallen
in 7,085; and the 1960 census was 6,320.

The county is strictly rural with little or no industry, except small saw
mills. As in most of Eastern Kentucky, many Elliott County folks moved "'up north"
to find jobs. However, the bank records show that most of them, after moving from the
county, continue to do thiri "banking business" with the Peoples Bank ''back home."

There is no place in the nation where the pure anglo-saxon race exists, or is
perpetuated, more than in Elliott County. The population is all white-not one negro;
and their forefathers settled the county and handed fown the farms and property from
one generation to the next.

Jane (Caudill) said: "I wish Dave (Caudill), Drew (Evans) and Mr. (Henry)
McClain could be with us for Saturday's open house...they would be real proud of what
their $15,000 investment, and faith in 1926, has become 44 years later."

The President and Board Chairman; Dr. (C. Louise) Caudill said there will be no
ceremony at today's three hour (2 p.m. to 5 p.m.) open house. "We just want
everybody to come and mingle with us. We're real proud of our new bank building,
and growth....we know it is a physical and financial asset to the fine people of
Elliott County and the area.



THE ABEL AND MARY ANN (HALL) CAUDILL FAMILY

Morehead, Kentucky

First Row (Left to Right):

Standing, Samuel W.; John T. (twin), David Crockett, Cornelius P., George W.,
William C.

Second Row:

Hannah M. (Blair), Amanda (Debord), Joseph E., Lydia J., Daniel Boone,
Robert E. (twin) standing.

Third Row:
Mary Ann (Hall) Caudill (mother), Abel Caudill (father), Sarah A. (Skaggs),
Emma, Watson H.

Born-Died

Abel (father) 1843-1925
Mary Ann (mother) 1849-1927

John T. . 1867-1920
Robert E. 1867-1930
Amanda 1869-1921
Samuel M. 1870-1949
Sarah A. 1870-1949
Emma 1873-1922
Lydia J. 1874-1936
George W. 1876-1959
William C. 1878-1941
Daniel B. 1879-1967
Joseph E. 1881-1967
David C. 1883-1961
Cornelius P. 1885-1968
Hannah M. 1886-1981
Watson H. 1889-1961
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Consolidated
Statement of
Condition

PEOPLES
BANK

Assets

Liabilities

Capital
Accounts

At the close of businzss Dacamber 31

[

Cash and due from Banks
Non-interest Bearing
interest Bearing !

Tolal Cash and Due from Banks

Securities
U. S. Governmenl Securilies
U. 8. Agency Securilies
Stale and Municipal Securities
Other Securifies
FHLB Stock
Total Securities

Federal Funds Sold

Loans
Less: Unearned Interest
Loan Valuvalion Reserve
Nef Loari

Bank Premises and Equipment
Other Assels

Total Assets

Deposils
Demand
Time and other interest bearing accounts
Tolal Deposils
Federal Funds Purchased and Repurchase Agreements
Other Borrovings !
Other Liabilities
Total Liabilities |
i
Capital Stock )
Surplus
Undivided Profils
Urvealized Gain or Loss on Secunties
Tolal Capital Accounds

Total Liabilities and Capital

1998 1997
$1,134.22541 . $843,060.06
76,738.27 | 85,812.36
L 1,210,963.68 | 928,872.42
\
[
2,530,660.26 } 9,004,260.96
9,73541356 |  13,126,753.17
740050690 | 5,048,900.53
36232636 | 17,454.58
482,200.00 449,200.00

20,511,107.08 . 21,802,569.24 I

{ 325,000.00 ‘ 225,000.00 l

24,511,554.28 19,205,087.19
9,510.76 9,699.10
200,357.94 186,969.74

[ 24,320,707.10 19,008,418.35 |
1,934.131.48 944,469.78
526,203.01 376,196.61

| 2,460,334.49 . 1,320,666.39 '

$48,828,112.35  $43,285,526.40 I

5,146.210.05 3,834,657.02
30,877,855.79 26,426,677.98

[ 36,024,065.84 30,261,335.00 I
2,808,358.46 4,044,044.18
4,408,117.66 3.666.,496.65
503,219.10 441,051.53

( 43,743,761.06 38,412,927.36 '
500,000.00 500,000.00
500,000.00 500,000.00
3,918,630.82 3,809,885.72
165.720.47 62,713.32

| 5,084,351.29 4,872,599.04 I

} $48,828,112.35  $43,285,526.40 I

Directors
C. Louise Caudill

Cuareraria i o

Jane E. Caudill

Prgident

Execithae Vice Preclde sl B CEQ

Roberta H. Caudiil

Cercioy

Boone P. Caudill m

Officers & Employees
Kathy Adkins
Melonie Adkins
Kerri Alderman
Wanda Barker
Bobby Barker
Lisa Brickey
Glenna Clark
Gametta Fannin
Jessica Fannin
Sherry Farley
Cindy Faulkner
Gail Faulkner
Trish Flannery
Lacy Fox

Dinah Gilliam
Marium Glover
Paul Goodpaster
Carol Gray
Shemy Griffith
Carol Hampton
Sandra Hensley
Krissie Hinton
Peggy Lewis
Sherry Mathis
Heather McClurg
Joyce Messer
Patty Porler
Stephen L. Simpson
Tammy Stegall
Lisa Slockion
Janet Whitt

B. Proctor Caudill Jr.

86-41-20

peiEl
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D. B. CAUDILL O
’ ATTORNEY-AT-LAW
, Feb. 10, 1961
TO LOUISE & JANE,
MY DESIGNATED BANKERS:

I wrote you a four page letter on the 8ti-
on my experience in Banking for over 57 years. I am proud of
this record. It made me money, and big money. I could fig-
ure reasonably close- it is between $150,000- amd :;;200,000-

I think I have made as much out of the Law, as I have out of
Banking. I am going to tell you what I think about Banking-
at the same time I would caution you about the Lawyer. Get a
good lawyer aud an honest lawyer- hard to find.

BANKING

l. A Banker should be an honest person- I know you can be that ,
2. A Banker should be compotent. I feel I know Jane is compoten/’
3. I au going to talk about Reputation and Character
a- Reputation is what the People think about you
b= Character is what you really are
I know of a number of Banker's gettin?through on their
reputation- I much dout their real character.
You must have a good reputation to be a good Banker
or you will not get the Deposits. Without Deposits
no Bank could make money- so keep your reputation
stainless.
Character is what you really are- Keep that stainless.
I feel like to-day we have a good reputation in Sandy
Hook (and I will include Morehead). To my mind this
reputation is the real strenght of the Sandy Hook Bank -
- — Tkis zcputation 1% worth much, possibly $10,000-. or
possibly $100,000~ I turn all of this reputation that
I have over to you two. No man should bost of his rep
utation. Louise, possibly Jane could tell you of my
reputation up there- You both know my reputation here
h
My caracter, I can not turn that over to you or any
body- I take that with me where ever I go.
I want to tell Louise and Jane a good character, helps
in the Bamking business- possibly more than any other
business I know. I also know it help in Law. and I
feel I know it helps in Meaicine. A good character
is a good life. A good life is a successful life.
I will write you further on reputation- it is extemely
necessary in BANKING.

Your father =
’ M.&Mﬂb&/\-
D B CAUDILL



PROXY FOR ORGANIZATION MEETING OF SUBSCRIBERS TO THE CAPITAL
OF

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF MOREHEAD, KENTUCKY

KNOW ALL MEN BY THESE PRESENTS: That the undersigned subscriber to the
capital of the First Federal Savings and Loan Association of Morehead,
Kentucky, entitled to cast_2-S votes does hereby constitute and
appoint Roy Cornette, L, G. Bishop and J, E, Duncan, and each of them,
the true and lawful attorneys, agents and proxies of the undersigned,
with full power of substitution and revocation to each of them (the
action of the majority of them or their substitutes present and voting
to be in any event controlling), for and in the name, place and stead
of the undersigned, to vote at the organization meeting of subscribers
to the capital of said federal savings and loan association called by
the officers of the Organization Committee to be held at 217 Main Street,
Morehead, Kentucky, on Tuesday, July 9th, 1963, at 4:00 o'clock in the
afternnon, for:

1. Formal Acceptance of the Charter,

2. Adoption of the Bylaws prescribed by the Rules and Regulations
for the Federal Savings and Loan System,

3. The determination of the number of, and election of directors,

4. The transaction at said meeting or any adjournment thereof, of
any and all other business required or permitted by the Rules
and Regulations for the Federal Savings and Loan System,

hereby ratifying and confirming all that the said attorneys, agents and
proxies, or any of them, or their substitutes may lawfully do by virtue
hereof,

IN WITNESS WHEREOF, the undersigned has executed this instrument
under seal this S7ZH day of July, 1963.
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PROXY FOR ORGANIZATION MEETING OF SUBSCRIBERS TO THE CAPITAL
" OF

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF MOREHEAD, KENTUCKY

KNOW ALL MEN BY THESE PRESENTS: That the undersigned subscriber to the
capital of the First Federal Savings and Loan Association of Morehead,
Kentucky, entitled to cast_} 5 votes does hereby constitute and
appoint Roy Cornette, L. G, Bishop and J, E. Duncan, and each of them,
the true and lawful attorneys, agents and proxies of the undersigned,
with full power of substitution and revocation to each of them (the
action of the majority of them or their substitutes present and voting
to be in any event controlling), for and in the name, place and stead
of the undersigned, to vote at the organization meeting of subscribers
to the capital of said federal savings and loan association called by

the officers of the Organization Committee to be held at 217 Main Street,

Morehead, Kentucky, on Tuesday, July 9th, 1963, at 4:00 o'clock in the
afternnon, for:

1. Formal Acceptance of the Charter,

2. Adoption of the Bvlaws prescribed by the Rules and Regulations
for the Federal Savings and Loan System, :

3. The determination of the number of, and election of directors,

4. The transaction at said meeting or any adjournment thereof, of
any and all other business required or permitted by the Rules
and Regulations for the Federal Savings and Loan System,

hereby ratifying and confirming all that the said attorneys, agents and
proxies, or any of them, or their substitutes may lawfully do by virtue
hereof,

IN WITNESS WH F, the undersigned has executed this instrument
under seal this day of July, 1963.
!
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Peopiés Bank

“Serving Elliott County since 1926”

When Peoples Bank
opened its doors for
business in December,
1926, there was no
electricity! Oil lamps
LREaTei=®  were used for lights and
rhe e Peopes Bk the only heat was a “pot
belly” stove. Peoples

Bank had one of only two telephones in all of
Elliott County" The only equipment used in the
bank was two “crank” adding machlnes
Peoples Bank began = RS
banking in Elliott County ===
with two employees. '
Printed forms for notes
and checks were used
but sometimes people S it 4
would use blank pieces " S Caudill, current Pe'ples Bank President,

Of p ap er t O ert e Ch e Cksl using one of only two telephonesinstalledin Elliott Caunty”
Main street in Sandy Hook was not paved and
everyone traveled to the bank on horseback and

in wagons and b.uggies.

o e ———-

Sanny lloox.Jiv: . . 192 No.

@ SANDN HOOK BANIK =

Checks used in the 1920’s



Our office today is still
located on main street
~and is the third home on

- _-main street for Peoples
“A horse parked on Main Street, Sandy Hook Bank. We nOW have
two other offices and a total of 32 employees.
Our history is deep in Appalachian. A lot of
decisions in our early years were based on
handshakes and family history in Elliott County.
Today, when you visit Peoples Bank, you're still
greeted with a handshake and a smile. You can
bet that one of our employees will know you or
your family personally and treat you like a friend.
After all, you're our neighbors and Appalachian
people are known for helping and carlng for their

neighbors.
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Cornette To
Head M’head
Federal Loan

The First Federal Snvlngs and

Loan  Association of . Morchead
mmplolcd )g'_pglg_y__mgnmzmnm
ATW " meeting of  stockholders
Tuesday.

Plans are for the mutual com-
pany to formally open for busi-
ness within about 10. days in the
room formerly occupied by the Ci-
tizens Bank on Main Street.

Seven members of the Board of
Directors were eclected Tuesday.

They are: Roy Comette, L. G.
Bishop, J. E. Duncan, Claude
Clayton, Glennis Fraley, Tom

Burns and Clyde Bruce.

‘ Officers, all elected for one year
terms, are: Roy Cornette, pres-
ident; L. G. Bishop, vice-president;
and J. E. Duncan, secretary-trea-

surer,
J. A. Shakelford ‘was appointed
executive-manager. He will have

active charge of the business.
First Federal Savings and Loan
is 2 mutual company composed of
abouwt 275 stockholders. The feder-
al government requires a minimum
of 250 stockholders who have in-
vested $300,000 before a charter is
graoted. It is a savings company,
payingg four percent interest, and
makes home and

commercial
loans.

The stockholders also adopted
bylaws at Tuesday's meeting,
and accepted the organizational
charter. .

Cornette sald an open house will
be held shortly after the business
opens.

Burns will be .(gal counsel for
the compnny

Lula Ralsto: Ralston,
90, Claimed
In Indiana

Doath came last Tuesday to Mrs.
Lala G. Ralston, . .made _her
bome part of the time with &
daughter, Mrs. Allie Raror .of
Farmers. She was 90.

Mrs. Ralston passed away at
the Bome of another daughter, Mers.
Olde J. Clay in New Castle, Ind.,
with whom she also made her
home. '

A native of Rowan Counly; she
was born Mar. 4, 1873, a daugh-
ter of James and Mury Elizabeth
Razor.

Survivors,

In addition to the two

daughters are (wo brothers, lacy
Razor, Des Molnes, la., and Ar-
thur Rnor Mbuqu-m]ut, N. M,

Mrs., Ralston had beon a mem

ber of the ¥irst Church of God
for 37 years.

Funeral  services  were  hold
Thureday I the Slaly Point
Church. Reva. Herb Moore  and
Hershel Moore officlstod al the
yiles,

&

’ —— o
Minor Blazes Foughf
By Fire Department

Only .minor fires have occup-,
fed the attention of the Morchead
Fire Mepartment during the past
three weeks, Fire Chief C. B.
McCullough reported.

The unit has responded to two
fires—in—automobiles, ope where
a light fixture was ablaze, and
another in which a diesel

—gine—had-beenTeported Tlaming.

McCullough .said damage was

sli;,ht in all four cases.

Colleve Gets
$8,000 Grant
From The AEC

Morchead Slate College has re-
ceived an $8,000 grant from the
Atomic  Energy Commission.

The grant,” awarded to the Di-
vision of Science and Mathemat-
ics, will be used for the acquis-
ftlon” of equipment to be used in
radioisotope technology education.

Dr. William B. Owsley, Chair-
man of the Division of Science
and Mathematics, said half of the
$8,000 will be used for five well
type scintillation systems.

The awarding of the grant was
announced by Russell S. Poor,
Director of the Division of Nuclear

Education and Training of the
AEC. g
Persons on the Morehead facul-

ty who will utilize the equipment
which will be purchased are: Wil-
liam Falls, who has done grad-
uate study in the area of radio-
isotope technology; Don Worsen-
croft, who has had advanced
training in nuclear technology;
Benjamin Lynd, who has work-
ed. at the Oak Ridge Institute of
Nuclear Studies; Dr. Lamar Pay-
ne, whose graduate training was
done in radio-chemistry and nu-
clear technology; Dr. James Kur-
fees, who did advanced graduate
training in nuclear studies and
radiation medicine;  Dr. Margaret
Heaslp, who has had advanced
training and rescarch at the Oak
Ridge Atomle and Nuclur Insti-
tute and Dr. Owsley.

The equipment is expected to be
installed in the recently renovated
and redecorated Lappin Science
Hall* prior o the beginning of the
1963 fall semester,

Average Rate Hike
Of 8.3 l’( reent Is

Given Auto Insurer

New rates for the State Farm
Mutual Antomoblle Insurance Com-
pany  including  an average 83
porcemt - increase on privale pas.
sengoer car bodlly injury and pro
perty damage liabllity coverage,
were approved  recently by  (he
Stute  Department of  Insurance
Commissioner J. Ellolt  Flanery
sald the new rates will be elfective
Aug. 10

Flanery, who presided at a pub
lle hearing on the rate change re

Burial was in l!rﬂwn (‘rmlvlmy
St oo

No 'u’o"”ol Hore

Morehead District Recorded 4

Ywn to Inu pau this section

i

Administration Building

College Street. The building was constructed ‘by

NEW MOREHEAD BUILDING—The new $432,177
administration building on the Morehead State
College campus was occupied for the first time
last week. The strdcture is a dual-level building

cinnati,

with entrances on both College Boulevard and

the Dawson-Evans Construction Company,
and designed by McLoney, Tune and
Clark, Architects, Leaxington,

Cin-

(Story, Page §)

Hospital Admissions
Policies Clarified

A clarification of admission and
treastment procedurcs at St. Claire
Hospital was issued”his week by
Dr. Herbert Hudnuly” medical di-
rector and chief of internal med-
icine, who said some confusion
has arisen concerning the policies
which are being fpllowed.

Dr. Hudnut said;

» Admissions 1o the - hospitat
are arranged by the family physi.
clans of the area who are on the
muedieal staff of the h{mplul;

*» Out-patient and in-patient | 4
consultations are now available by
referral in the specialty of inter-
nal medicine. Consultation in sur-
gery  will be avalhble Aug. 1,
1963,

‘“» The emergency room af St,
Claire Hospital will open official-
ly Aug. 1, 1963. THis must await
the activalion of the surgical ser-
vices. The emergency room has
been excellently equipped and will
be reserved. for  major - medical
und surgical emergencies,

“In the event of 2 medical em-
ergency:

e Call
ialely;

e I you  do not know
name of & doctor in this aren, the
hospitul will provide the name of
u doctor on call [ The doctors will
rotate on this duty

your physician lmmed-

the

e Moal o condiions  such as
sore  throat, minor wounds  and
headaches will be treated al your
fumily  physiclan’s

oftice "

John Switzer -
Of Farmers
Is Claimed

Death cun\f Saturday to John
R Switzer Farmers, He, m

Undt-r treatnient for a heart con-
dition in the Veterans Administra-
tion hospital in Huntington until
recently, Switzer goportedly pass-
ed away as a result of a heaft at-
tack. N
+ He was born in Rowan County
July 3, 1916, a son of Mrs. Maude
Green Switzer and the late Lewis
Switzer,

In 1854 he was married to Ruth
Livingood, who survives.

Other survivors includp a son,
Roy Gene, and a daughter Betty

Gay, both a{ home, a stepaon,
Ray Moore, at home, amd (hese
brothers and sisters: Charlle Swit-
ter:” Farmeors,  Chestor  Switzer,
Middletown, - O Stelta Switzew,
RE 1, Morehead: Mres. Klla Kiv
vra, Detroit, Mich; Mrs. Queen
Adums and  Mrs, Nora Gilltam,
Salt Lick, and Mrs, Ruby Jones,
Washington, D ¢

Funeral  services  were  held

ul 2 p.m. dn Slady Polint
Rev, o0, Leach offie:

Fueaday
Chureh
taled
el IHaS 0 N T
Funeral Home

Claude Raror,
Malcomb ( Liv

Pallbvarers were
Deyville Kllington,

Vanceburg Golfers
Take Most Honors
In Go6lf Tourney

Vanceburg golfers took top hon-
for men at Sunny brook Goll (,ourse
July 4. .

“Corky" Wikon with an % P
gross, 72 net for the 18-hole event Juﬁ:
finished first, while Jim Riggs 5
and Jim Hassler with nets of 72| St
tied for second. twel

The low gross was shot by Clay- ::‘f’(
{on Lykins of Vanceburg. He was g
a7, <l

Fin

In a tourmament for boys 18 u.
nd under, Danny Scifres of Vance- | ™
burg epdnrs(wﬁhnuemu and

‘and Jia Ciaude Clay of | 200
Morebcld was second with an 82|,
gross, 71 met. Clay’'s gross was w;"
also Jow for boys.

A mother-daughter duo tied for| v
honors in the women's evert; Mrs. dry::
Otto Carr and Mrs. Mabel . Rey- | D8
nolds had nots of 45 for the-nine- |0
hole event, timne

S ——— Mot

0 Milli
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aid In May.  |us,

ETIE

Public  asswatance and  medical (Ix\
care payments to Kentucky's in- I.:f
digent totaled $6.5%0.611 in May, .'ﬂ"“
Economic Securtty Commisstonee ;“'
Earle Powell sakl this week, Chiot

It was a $4,BM Increase over Pe
April. Public  assistance  granta th
Lot alo b 28 9 At and mention) pare | 0€
vialed 33,000 a4 ‘u disucsl suew | L L

;-nmamg .10
Powell gave um. muuhmto
Publie agsistance Neody aged,
$2.071,238, an average of $83.2%
neady blllkl‘ $150,817, avervage of

64 45, permancatly  and - Lotally

send Malph o Bivinpoixd, 2CUnt

dranhle) . 8974 477 sverave of SHY .

Iy
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‘i t 1san

The best WaQ to secure

‘achild against the futureis:

“to open a bank account inits name. Even

‘a dollar at a time will, in a few years, provide
a. sum that helps the youngster in any misfortune that.
. .may befall. :
When t‘”e cmld is ablc to earn moncy. lt
- is but natural that he will add to the sav-
ings himself., Start an acccunt today. -
It will draw interest the same as yours. |

MOREHEAD .STATE BANK:
Morehead - ‘Kentucky?.é;.

OFFICERS.

J: B. PEERS, Cashier, -

MAL

HUOMD, XY,

5 Llemeatary,
[iite ntats Qi

URLIRTT o
(:',A’.,“,‘:‘, There " are

SEVERAL THlNGS

several things to be considered in aelectmg
YOUR BANK. ] 3 ‘_. A

1st Strength—financial strength. :
2nd The care with which the bank is manag'ed
3rd “The ceurtesy -and spirit-of-accomodation- dxs— S 5, IR
played by the offiicers and employes. : SIS rt o TR

- 4th The banKing experience of .its officers. = . '-"t.

5th The ability®f a bank “to proper]y and premptly‘
-handle all your business. b
TO THOSD WISHING -DESIRABLE. BANKING RELATION
. WE O'FF{ER OUR SERVICE. . ;R

CAPITAL - $15,000.00 T SURPLUS - 8 000. 00

_THE PEOPLES’ BANKOF—MQRBHEAD

F. P Blair. President
© Abel Zaudill, V-President

‘DG dﬂ)
Art.hur Blabyy Ass




holds the national record for un-
broken weekly production, certainly
holds it for agents of her sex. The
week of May 26 was her 364th con-
secutive week of production, that
being exactly seven years of 52
weeks to the year! i '

She is a native of Pleasureville,
where she graduated from high
school in 1944, then continued her
education at University of Kentucky
and Murray State University. Music
was her major. For the next four
years, until 1951, she taught school
in Henry and Shelby Counties.

Her 1949 assignment to the school
at Cropper, in Shelby, was fortui-
tous, indeed. For the principal,
Burgess Parks, first dated her on
February 14, St. Valentine’s Day,
and they were married June 14, Flag
Day. They’ve weathered the match
quite well, each adhering to the
credo of grinding work, but with
leisurely enjoyment of the fruit
therefrom. They’s been to the West
Coast eight times, and to Alaska
once, in their motorized camper that
is equipped with every convenience
of comfort. ‘

Burgess Was the Commuter

Mrs. Parks moved to Georgetown
in 1957 where, for nine years, her
husband was superintendent of
Scott County schools. There she
was a licensed real estate salesman
and, as such, participated in devel-
opment of McMeekin Manor, a very
nice subdivision. She joined the
sales staff of Investors Heritage in
1961 and, after three years in the
Scott County territory, they moved
to Frankfort for the fresher fields of
Franklin County.

Mr. Parks, meanwhile, commuted
from Frankfort to his school office
in Georgetown and, after 1965,
commuted from Frankfort to his of-
fice as principal of Junior Hi at
Shelbyville.

That this agent and her husband
are a team is beyond the realm of
speculation. For behind our viva-
cious bundle of ingratiating energy,
with an eight-year record of nearly
$1 million a year, has stood the
steady and sturdy frame of Burgess
Parks. Investors Heritage, in salut-
ing her, must cast a side glance to
him and, catching his eye, wink.

The Morehead Metaphor

EDITOR’S NOTE: To mix a meta-
phor, Morehead is a bright star in
the galaxy of Region 7 and it swings
in the orbit of Investors Heritage to
the tune of around $2 million vol-
ume a year under normal conditions.

The remaining pages in this issue
of The Heritage Journal will ex-
amine our Morehead establishment
in what we trust will be interesting
depth. People comprise this estab-
lishment, of course. To know it, we
must know them. And they are an
interesting lot, believe me! Mabel
Alfrey, May Williams, Randall Mil-
ler, Alpha Hutchinson, our agents;
and the venerable Glenn W. Lane,
a member of our Advisory Board.

Alger’s Theme

Reincarnated

The rags - to - riches theme of
Horatio Alger, the Nineteenth Cen-
tury’s novelist beloved by juveniles,
is found today, reincarnated, in the
success story of Alpha Hutchinson,
Morehead, a $1 million producer
for Investors Heritage in 1968 who
bids fair to repeat it in 1969.

As a lad in Morehead, (he was 50
last April 13), he hustled for his
next dime every livelong day. He
sold Grit, the famous old family
weekly. He sold Rosebud Salve and
lemonade. He shined shoes. He dug
herb roots and sold them. As a
good-sized boy, he delivered freight
from the C&O Depot, made $2.50
a week as printer’s devil for the old
Morehead Independent.

In 1940, dressed in a clean pair
of bibbed overalls, he applied to
Glenn W. Lane, then cashier of The
Citizens Bank, for the job of book-
keeper. Mr. Lane hired him at $40
a month. The bank needed a jan-
itor, so the new bookkeeper took
over that chore for an additional
$12 a month.

He Stands Tall in Civies

Today, Mr. Hutchinson is cash-
ier and vice president of the bank
and Mr. Lane, the president, is

6

Alpha Hutchinson

talking retirement. He owns a
real estate agency. He and four

associates — Mr. Lane, W. J.
Sample, Paul Jackson, and W. E.
Crutcher — are developing Lake-

view Heights, a scenic and prestig-
ious subdivision four miles west of
Morehead fast filling with lovely
homes in the $30,000 to $50,000
range.

Moreover, Mr. Hutchinson stands
nine feet tall in the civic structure of
Morehead and Rowan County. He
has been a member of the Selective
Service Board 10 years, is a mem-
ber of the library board, and chair-
man of the Salvation Army. He is
a former chairman, now vice chair-
man, of the Cave Run Mental
Health-Mental Retardation Board



embracing five counties. He was a
prime organizer of the Sixco Cor-
poration, is treasurer and a director
of Kentucky Bookbinders, Inc., now
getting under way as Morehead’s
newest industry. ‘

4

Prodigious Is the Word

He is co-chairman of the expan-
sion fund drive for St. Claire Med-
ical Center, a past president of the
Chamber of Commerce, and an ac-
tive layman in the Methodist Church.
He is a director of Enterprise De-
velopment, Inc., the arm of Council
of Southern Mountains seeking in-
dustry for-the seven Appalachian
States.

In short: Breathless is the word
for his civic involvement, prodigious
the word for his contribution.

Mr. Hutchinson was born on Elk
Fork in Morgan County. But the
family of Roscoe Hutchinson, a
merchant, and his wife, nee Rinda
Conley, moved to Morehead when
he was 5 years old. His parents are
living, father at 80, mother at 79.
The older Mr. Hutchinson whiles
away his time with the hobby of
antique clocks.

Boy Willing to Work

He graduated from Rowan Coun-
ty Hi in 1938, then studied one year
at Morehead State University. He
was awarded the Purple Heart in
World War 11, having been a private
in the 2d Infantry Division 2 years,
2 months, and 2 days.

His marriage in 1939 was to Mil-
dred Randall of Morehead. . They
have one daughter, Susan Jane, the

wife of Robert D. Neff. Both are-

undergraduate students at MSU.

The bearing and appearance of
Mr. Hutchinson exactly fit the story-
book’s description of a self-made
success at age 50; natty, clean-cut,
vibrant good health, assured self-
confidence. But, underneath, the
bibbed overalls he started out in still
gird him with becoming humility.
He never fails to buy a copy of Grit
from the boy who brings it by his
office. As you’d naturally expect, he
does not have the time to glance at
Grit, let alone read it. But he re-
members what it means to help a
boy willing .to work.

Randall Lee Miller

A Young Man
Upward Bound

At age 30, Randall Lee Miller is
the junior in Morehead’s contingent
of agents for Investors Heritage. But
his is a senior sales record, for he
began selling insurance at age 16,
six years before this company was
organized.

Mr. Miller has been with Inves-
tors Heritage 5'2 years, always
part-time. At the outset, he worked
the territory of Meade and Hart
Counties while teaching at Meade
County Hi. For three years he has
sold for us as a supplement to his
position as assistant professor of
mathematics at Morehead State Uni-
versity. His normal production runs
around $200,000 volume a year.

Born in Lincoln Country

He is a native of Larue County,
born four miles behind the birth
cabin of Abraham Lincoln. His
father, Burd Miller, a sawmill op-
erator, and mother, whose maiden
name was Nellie Miller, moved to
Hart County when he was 2 years
old.

Mr. Miller was graduated from
Hart Memorial Hi in 1957. He
studied at Furman University one
year then, in 1961, was awarded the
bachelor’s degree by Tennessee Wes-
leyan. He earned his master’s de-

7

gree two years later at Western
Kentucky University. His work to-
ward a doctorate has been done at
Murray State University, Morehead
State University and Indiana Uni-
versity. His doctoral field is ad-
ministration of higher education.

His Mettle Here Noted

He was married in 1964 to Nancy
Kay Ricks of Morganfield. They
have two sons, Randall Lee, 4, and
Christopher Lynn, 14 months.

This summer he is a coordinator
in the Federal program of Upward
Bound on the campus of MSU. As
such, he is working with culturally
and economically deprived high
schoolers from 10 East Kentucky
counties with the view of orienting
them toward college.

Such is the profile of a hard-work-
ing young man, himself upward
bound. Investors Heritage is proud
to note here the mettle in our agent
that augurs him a good climb to the
top.

Hurrah for Region 7!

Clyde B. Stephens, manager, never sounds a
sour note in his praise of Region 7. Here
he is shown holding aloft with appropriate
praise the plaque symbolizing his region’s
state-wide supremacy in President's Month, a
special sales competition that, in 1969, ended
May 19.
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Mr, Glenn W. Lane
Gentlemen:

In accordance with your order of September 24, placed with
Mr, C, G. Files, our representative, and as acknowledged in our letter
of September 30 to go forward at this time, we are enclosing coupon
book #C-6111 covering one dozen Elk Brand ribbons, each coupon good for

one ribbon, together with our involce to cover,

It 1s a pleasure to be of this service to you, and we 4o
look forward to redeeming your coupons as you are 1n need,

Very truly yours,

MILLER-BRYANT-PIERCE
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This is an-artist’s conception of how Morehead

National Bank will appear when a building is con-

Sketch Of Bank Bulldlng Unveiled

Just over three dozen people
were on hand Sunday after-
noon as officials unveiled an
artist’s rendering of the new
facilities of Morehead Na-
tional Bank. .

Construction on . the two-
story facility, located at. the

corner of Main Street and -

Carey Avenue, could begin as
early as mid-1984, said David
Osborne of Ashland. Osborne,
of the bank’s organizers, is
with the Ashland architectural
firm of Kenco Associates Inc.,
which i1s esigning
building.

The brick facility will cost
approximately $600,000, in-
cluding the property, Osborne
said. He estimated another
$50,000 will be required to fur-
nish the interior. The bank will

have between 5,000 and 6,000

square feet of interior space,
he said.

Five of the organizers —
Ashland attorney William H.
of Morehead Dr. Warren Pro-
udfoot of Morehead, former
Morehead Mayor Crayton
Jackson and Osborne — were
listed as owners of the proper-
ty with the application for a
federal charter. Those--men,
along with Howard VanAnt-
werp and Gregory L. Monge,

- partners in Jones’' law firm,

bought it from the previous

A building presently on the
site will be razed sometime
before construction.starts on
the new bank. The old

- building, which housed Lape

Funeral Home for 21 years and-

Ezelle's flowers from 1977 to -
1979, is Morehead's oldest
© brick structure, built in 1904

by Bill Young, a

o_rehead at-

torney. It was —a private”

residence, until 1956 when
William C. Lane Jr. bought it
and converted it into a funeral
home.

Originally, bank organizers
had studied the idea of
renovating the structure again
for use as the bank. But the
building did not qualify for the
National Register of Historic
Places and apparently it was
not cost effective for the old
building to be remodeled.

Osborne said, *“So much
work had been done on the
building in the past (including
the pouring of a concrete por-
ch) that its historical
significance was destroyed."

Prior to the application, he
pointed out, surveys were con-
ducted to determine the
building’s state or national
historic value.

George Archbold, interim
president and an organizer of
the bank, said it would cost
almost as much to remodel the
old building as it would to build

S-ROW-ONE.

structed on Main Street. _—

Osbrone described as a
modern banking facility, will
Have about six teller stations;
aregular bank vault with safe-
ty deposit boxes and full
security. It also will have a
drive up window and. two
remote drive-up stations,
along with a walk-up window.

All the bank’s officers will’
have private, enclosed offices.

Because it is designed from
scratch to be a bank, Osborne
said it will be “spacious and
roomy’’ and will have ‘‘a good,
efficient environment.”

. The date for the start of con-
struction will depend upon the
sale of stock in the new opera-
tion. Osborne said con-
struction will begin after all of
the stock is sold and will take
approximately six months to
complete.

“We decided to take our
time in designing it,”” Osborne
said. ‘‘We have a temporary
facility so there’s no sense get-
tingina hurry.”

The bank has mentioned
several tentative opening
dates — the most recent being
late March or early April
That apparently will have to
be pushed even further into the
future.

Organizers began offering -.-

stock in the bank last
December. The bank is offer-
ing 150,00 shares of its com-

mon stock, with a par value of -

While construction of the
new building is underway,
Morehead National Bank will
operate from a temporary
_trailer facility already located
on the property.

He also said the old building
would have been ‘‘attractive
but not very functional”
because it would have been so
divided up inside.

The new bulldlhg. which

$5, for a sales pnce of $10 per

shaPé. The minimum invest- .

ment is $1,000.
Osborne said Sunday - that

_between 40 and 50 percent of
(Continued on page A-2)
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New Bank

(Continued from page one)- -

the stock has been sold.
“That’s about as well as we

expected,” he said-

got a lot of good local par-

" ticipation and a lot of interest -

“from outside.”

Archbold said all of the stock
must be sold before the bank
can open. In addition, the
Comptroller of the Currency
must conduct a pre-opening
examination and must ap-
prove the sale of stock. .

The opening of a third com-
merical bank in Morehead has
been a long, complicated and
controversial process, beginn-
ing with an application by
some of the same organizers in
the fall of 1981 fora state
charter.

After that effort failed, an -

application for a national
charter was made 'in
December 1982 and finally was
approved late last year.
_The 'Citizens Bank and
" Peoples, both state-chartered
commercial banks in
Morehead, protested the
federal application and the
board of directors of First

~Federal Savings_and Loan of

Morehead also. passed a

- resolution supporting the pro-

test. The banks also had pro-

tested the state charter ap-_

plication. .
Alex D. Conyers, an
associate business professor

-“‘We've——al-Morehead-State University

and one of the directors. and
organizers of the bank, told the

e I

o

TUESDAY MORNING

. Local

‘gathering Sunday evening that

" the merging of the Comp-_ __

troller of the Currency’s office
in Cleveland with the one .in
Chicago, also caused delays in

gaining final approval of the

offering circular for Morehead
National Bank.

Conyers said one of the goals
of the organizers is to have a
bank in Morehead and Rowan
County ‘‘to meet the needs of
business firms and the in-
dividuals who live and work
here."” i

Conyers said the organizers
are seeking ‘‘a broad base of

stockholders” to invest in a

new bank that will ‘“help this
community to grow and be
viable in the future.”

He predicted it would be “‘a
good, strong, sound financial
institution.”

Archbold told the gathering
Sunday that he was encouarg-
ed by the interest in the sale of
stock in the new bank.

“That’s a certain indication

that we can be successful,”” he
said, adding, “We're well on
our way now."’

Alex Conyers, a director and organizer of Morehead National Bank,
spoke to a gathering of investors Sunday at the Morehead Holiday Inn.
George Archold, right, listened to his remarks. In front of Conyers is
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an artist’s conception of the new bank. (Staff photo by Joe Lamb)
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More than a new ban

Lobby Hours
Monday-Thursday 9 a.m.-4 p.m.
Friday 9 a.m.-6 p.m.
Saturday 9 a.m.-Noon

Moreheat National

A new attitude

When Morehead National Bank opened its doors for business on November 19, 1984, it
signaled more than just another financial institution in Rowan County. It marked the
emergence of a new attitude toward banking in our community.

At Morehead National, we intend to be the most progressive, comprehensive and
considerate financial institution not only in Morehead, but for miles around. We'll do it
with dedicated employees, a full range of financial services, and most importantly a
professional but personable way of looking at things.

We recognize the need for confidential, competitive and community-oriented bank-
ing services in Morehead and Rowan County. .

And we're going to address those needs by approaching banking from a re-
freshingly positive point of view. .

Drop in our office at Main Street and Carey Avenue and see what we mean. We think
you'll notice the difference right away.

Morehead National Bank ... the key to your financial future.

= Morehead National Bank
Main Street at Carey Avenue

Member F.D.I.C.

~J

Drive In Hours
Monday-Thursday 8 a.m.-5:30 p.m.
Friday 8 a.m.-6 p.m.

" Saturday 9 a.m.-Noon

~ “Morehead, Kentucky 40351

784-8966 . LT ~ Member Federal Reserve :

441
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Commends Pelfrey
Ban O Roadhowses

. —Babl{.

Keen Johnson
Pledges Sapport
To Colleg_e___

' Gevermer Keem ioln-on

had 8o hesitancy in premising 2

l‘lb\lh U“J A Vikvwv

Protection Asked
Kirigy

Members Vote to Ask City-
_Cunt_ﬂl'or!&-liocr
Service
The Morehead Merchants Club
held their regular monthly meet-
ing last Thursday night, at the

Midland Trail Hotel.
The members voted to request

a comviction. .00 T s WlnEEof
We have examined -the public
(Continned on Page 2) ;

Prisoner At The
Bar To Be Shown
HerefSun_il_ayNighf

Temperance Play With Local
Cast Playing To Packed

Hoases
“THE PRISONER AT THE
BAR,” a thrilling showing

;Rnwan ty, namely, Rev. T.
|P. Rev. B, H. Kazee, Mrs.
|Arthur * . Landolt, . Clyde . HL

ler with Mrs Walter J. Hoshal,
{ and Mr. Hoshal, Superintendent of
Ethc Anti-Saloon League of Ken-

prisoner’s daughter, The effect
of the drama is noted by the evi-
dence of tearful yes, as Miss Pen-
ix sweeps the audience with her
splendid scting, and her dramatic
| tarewell to her father.

__wouldbe“nobol:ing!hixywin

Large Crowd Hears

Open Campaign
Ke¢ea Jolmsen Declares There
" Wil Be “No Bolting”
This Time
Reiimtaﬁmo! a united
Democratic party met Saturday
at Mt_ Sterling to see- the candi-

rolled into Mt. Sterling to hear
Keen Johnson declare that there

the Democratic party.”

Much credit for the success of
the Mt. Sterling opening was cred-
ited to the Hon. W. K. Prewitt
and Judge A. N, Crooks, both of
Mt Sterimg, who handled the ar-
rangemenis and the traffic prob-
lem.

Eagles to Tackle .
Marshall Saturday -
Cmcbnobbyhughlmanmun—
ces that his Fagles will meet the

freshmen at Hunting-

Demo. Leadersi=

NODDETS Dreak Ini0 sz

PETITION -
ANNEXATION

The petition opposing the an-
nexation of West Morehead to
the City of Morehead was dismiss-
ed last week by Judge D. B. Cau-

of Eagle: Defeat

Fumbling Causelt

Murray Griders Take Advan-
tage Of Breaks and Fum-
bles In Night Game

The annual Beef and Dairy Cat-
tle Show sponsored by the More-
bead chapter of the Future Farm-
ers of America, Saturday was a
success.

Thirty-eight head of cattle were

Morehead’s Eagles 14 poi

t::emreanzewhzthadha

second can to the Eagles bud
and spun their way 50 yards over
the . Murray- goal for their
touchdown. Murray

For Agricultural Conserva-
tion Association On Friday

County where - the company
the State Highway 158 thru

Farmers along the proposed

Warren Shafer Buys
Cozy Theatre
Warren R. Shafer, Irvine, own-

er of the Trail theatre, purchased
the Cozy Theatre last Thursday

Marshall
n-nm.mlgagdhemina

alinehxopa‘a;iun.h;'il'ltnl-' i

THIT,

E.

delegate who
later with delegates from all
‘other districts and elect a county
committee. An alternate delegate

g

Community committee of three
members and two alternate mem-

writing that he intends or expects
to participate in the 1940 Agricul-
tural Conservation Program. Ten-
ants or any one else having an in-
terest in a farm operated within
the program. is entitled to a vote.

The meetings will be held at

Brushy School at 2 p. m.
Elliottsville Community at the
Elliottsville School at 1 p. m_
Each farmer on the 1939 listing
brymailofmen'meandplaceot
the election for his community. °

u‘oqxn_a_ruZmem The policy

______ SR,

T & BP JYENWYENIYE AR BN A W
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will be selected by vote to serve|:®
if the first fails to qualify- Thet

Citizens Bank V ault 47>

Women’s Clubs To

Representatives of twenty-five

etubs-of -the—8thr—of — the—

tucky Federated Womes's clubs
will convene here September 26 -

Mrs. T. C. Carroll, Si
dert, is expected to attend. Mrs.
Wilfred Waltz of Morehead is
governor of the eighth district.

County Teachers

{Enroll In Art Course

Several Rowan County teachers
enrolled Saturday in the Art Ac-
tivity Course at Morehead
State Teachers which is
given from 8—10 every Saturday.
This course is offered for the bene-
fit of the teachers in the county,

[Convene Here Sept. 26—

for an all-day meehng_l(— e
te presi-



THE
 Bauk of Morchead

The Bank ol Morchead opened its doors for
ness, January 3, 1893, and has been a saccass from
the tivst dawy.  Being the leading institution of the
“City of the Lills,™ it is the pride of evory ei izoa,
and when the fivst yoar shall have closed,we preiict
that the bu:iness will b2 far more than ever the mo st
ardent supporters expezted.  Joel S, Iead, Jr, the
accommola‘ing Cashier, is assisted by M, Paxton
Davisz, who is a valuable assistant, and tht
takes great interest in the hank and its patrons.
There is not & more sabstancial bark'ng institution
in the State, an-l ifthe people wish to place their
money where it will b2 protected they can do no
Lotter than deposit it in the Bank of Morchead. For

busi-

one

MOREHEAD ADVANCE. T

they have confidence in the institution—and are
made of the kind of material that it takes to make
a prosperous<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>