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aguinst all the State banks for nearly forty
yous oatof the forty:
erament hos been in rnu'mce
were 80 enforced during whole ti:
that the two B.nks of IIle blmcd States
Biveexisted. 1 bave not got the by
of the first National Bank, but [ hive ‘!n
and the by-laws of tie
v those charters, the two Bauks
lod to the

10 th

& datia o thohoos! ok
by-laws, the notes of 1)
wers excludrd from payments to and from
the Federal Tressury. 1 haven copy of

4 Statas, and m'.-lely “adopred

Hero Mr. B read the 24th and the 25

srticles of the by.laws of the Bank of 1

nitod States, pamed immodiately afier

the establishient of the bank, and exolu-

ding the notes of all State banks from vl
d S 1

P
noles of tlio specie pavi-g bizke sty
in the #:me place with the brinch; and
recting tho notes of thos
ba presantad to the Lank that issned then
nce in evory woek.]

i remval of 1ha. deposies ia Octaber,

1833; it was therefora seventeen yeasin
force undor the second bink; and laving
been twenty years in forco under the first
bank, it re<ata that muurx asion of St
baak notes from
actmlly bee:

ment bas cgislod.
the non reeeirib! hl'ol e

rejudice of the local
he exception was limited 1
the fow bnke located 1n the sime tovn
whicli contain>d the braneh b nk, and was
o0 injury to these banksg for it ewusod
heir notes to be thken ont of cireulation,
and 1o be presanted 1o them in masses for
immediate payment.  Thus the grent mas
of the bauks were peremptorily cxclude
from all receivability of their note:
e for the few wiich were nominlly ex

 patlic mneys under the provis
d'ﬁum,nl Buk chariers and this for'y
eans, exclusion of their notes fiom
al recoipts and expenditures unler L
f Natioaal Bink by-laws? Wh
Wha their conduct under theao long and
double exclusons? Sir, it was the con-
watisfiction, of on-

ﬂmlnlylhey endea .ud o pe vmmnl it
ve

wed the period o
nsthe. st era of our cur
rency, and n safosts 3 of the Pederal
tovenuce.~Tius they did in 1832, when
our tabls groaned under memorials from
local Banks to rocharter the Bank of
Wited Btatee; this they did again in 1
when they prayed for the restoration of the
tothe Bank of the United S:ates,
ually refused to receive them; and
5 8550 o praying for another

Nationtl Bunk.
A celotirated French satirist has made
oo acq worthy couutry

atleman, who had talked pre

£t withou: knowing it; so of thess local
banks. They have heou ruined r.‘. r..m
yoars without knowiag 1.
whale period of the cxistence P
l-mm-l Buks lboy 1 3 statn of to-
alt

lose aga
‘ will be reduublm.l fora

“fotloeal banks,

tl 10 | o

all his |

fuil g, m. Federal Goverament will
nd then the cry
onal Bnk.
President, | hive opinions upon
this subject—opinions not of a recent a-
doption. or bosty formaticn. ~Their origin
far back—n fall quarter of & centa
od they have beea receiving coufirmn-
vorsince. [ was in the public ser
co during the late war—wirneased the
failute uf the State banks, and saw the ca-
ies of s Governeu and ufa people,
. fiat Bk of the
Usi x o tad
Hone wh Bz. Madiioe. said st would d,
in that masterly spocch of 1791, wiieh

el. Lo thatspeech lie placed at lhe head
xf the list of the disadvantages uf
k, rds:

”llnuhn,_' the precious metals, by .ubu
i um to perform their
on of its charter,
icly clected his

There was but ten o
e fefi in the country! T
wers then commited ﬁ
ihing the country w
cully with gold;
apon the paper of loc | banks fora u
Al eurren atlis condition, des
of wpocio,and telying upon the noes
weat into the w.
Tio romift A inevitable—tio explosion
ar whole monetary i
piey of the Treasury—1
ted paper—a resort 1o T
on which the erelitor ofto
per cent.—~lowsog oppressive Lorm:
the G -v~m'xl o

Reerd e o ] duahin 1
the Foderal piriy—that patt of it which
'prsed the war—exalting over a
Treusurs. an impaired pullic credi
preciaied paper carreney, ud the natio:
degradation for wa wolid money
Al thi<, and wy hesd, and my heart.
both 10ld me that 1he c. Jantry ou, "ll never
e subjecred 1o sucha gun.
This ws ce; and now
for the exparicnce of puace.  After threw
years of wor, peace came, and with

meuse charlutan of the monet ry 5

2 Nationil Bink!  Off weut the w
ctlicr; speeie payments resumed;

ed; ihe credit

and every brauch of b

e to-
conli-

0 0 Yeurs

, the charlatan

rest, wereswaunped. Toen we
of th

No spec

ent o specie; o credi

ec for ]nu]:;r'h
[

of them

prirely tuined. Tuere o
03 no removal of de
10 Juckson Adiain
country; yet the cistr
was actually then, what it is

tion 1o rui
' ric
said
nide, at presew
partion petween b (S04 1 thing
nd now.

Atth
the paper s

poch, this second explosion of
Lcame into the Senate

of the United Siates.~1 came Lere in the
sutumn of 1820, 1 ravelled from the
Mississippi 1o the Poromac amidst the crash
ling baoks. the wrecks of s paper cur-
rency, and tho lmetations of & suffering
mition. larrivel hete 10 see a Guvers-
ment withyut a doliar, and borrowing mo-
its daily expenses, which, the
, bousted @ revenue

public—iiis Macon and Rasdolph,
ahose inumicy 1 enjoyed, anl whose

.:n-:ll--n with the Peleral 'l'la:uvy
Wiiih thie divorce, thus eff:cted by cop-

ws, they were contented and
hed 1t to be eternal! but the
moment the sime divorce is proposed 1o
be effected
Banks are in arms agui
themselves ruined if it

by any sct of Congress, the
t, and declire

This is
ub-

f resistanc the Governmen!
Oah.J Bun:. The same of pol
w=of all that class of politiciane who ad-
vm:--‘h:uunal Bink. Taey go for the
dworee of the by-laws, and aguinst ke
divares by al1w of Congrees. They supe

« bank of the United States in exclu-

ing 1he local banks from all cunnection
with -h Government, and they support
| banks in resisting the Guvera-

mont of the United St n in propoaing the
‘wery same disconcection.  They are now
sliogether for the local banks, and no
praise 100 high for them; three yeurs ago
they were aguinst them, and no abuse (oo
D'l‘ Wiien these banks resisted

the panic, and did weil, these politicinns |
denounced them; now that they have stop-
ped payment, d injured tho esountry,
#8d deprived the Guvernmant of its reve:

|h- me
lh skies, Thie 1s inconsistency —incan-
mstency inthe mesns, not in the ohject.
“Clis object is 1o re-establish the Nitional
Bunk; and the means are to have nnother

lose of Government revenues, and there- |a

upon, snother arguiwent 1o restore their
it 1oxtiintion. | This they declarc! |
lw\hey tell us, with the defiwce of over
eonfidence, thet they tike these local
banksasa hal o, heuse—ne n houso
balf-way to the Buuk of the United Stat.
—vwherethey will Mw w
night, and then gallo)
street prlace, as o breafut i
morming.  And sait xill Le.
n! and the State Lunks will i
88 thoy dd durag the b wir, s oy |
Aulin 1819, as thy did in 1837, an

they e muw dng i S0, Thoy will|

|
refresh n |

the c..m |

possessed. My reading was
el lisory of the Govers
—~the Rovolation, the Confederation,
farmaiion of the Constitution of *80. and
the workings of the machinery of the Fed-

widzie—Wantington,
Aduwe, ullu J remn The result of
thin associaiion, un ! of thie reading. was

h That the Pede-
on wuf med by hard mon
was 1utonded th be a hard
monoy et Pintit hud beer
eouvorted into a pper moncy Govers
10 the genius wnd inteation uf the
That ths departure
from the Constitution was the cause « f the
mneyed calamitics during the war, and
again at tat tim
for these ealamifics w,
plain menning of tha Constitution,
preased in the rovenuo act of 1759, u il i
can thereccipts and expenditures of
the Pederal Government 1o guld and silver
coivouly. These wire my conv
and as 8000 a9 circumstances ware aospi
cious fur action, | commenced a weries uf
mensures, all teuding o carry back the
fisc:) action of the Guverament to tie ine
tention of the Guustituti ing fully beheving
thatat the overnment would re-
quire gold and silver for
1t would cause enoughto b brought
the countrg, aid to remain in_tie country,
to mupply the whole budy of the people
with liuel money for il com non
4 ordinary dealings and transaciiona.
It was nut unt 1l Jacksan's admin-
sstration, that L was uble to take suy llruru
and du towards

1

Trensury,

n ¥ viow.

Mscon ofien $1id toma that it w
to atiemptauy reform, unless e d
tration is with you.  The sleci
£al Jackson g ve such an admin:
—Fiom n time there was

(hc uumn business of restoring the consii
| vutional curs
|uhuvunua und easy.

never has been, and never can be, answer- (3

condly, i falling back

1 {a0d deilin

o |speeie from the land, n i

dy
s 10 roturn 1o the |on
ex. [explosion in taenty five

n | Taey opposs whatever the Repu
i+
en- |

rency, and my part bocsme | the state of parties; the Republicans al-
lhadounl; to ex-| most universally for the divorce of Baok

plain and defead the great messures which
his $agacity and patriotism conceived and
recommnerded.

tis not necessery to dwell on thes
measures much less (0 enter now into any
defeace of them. A briefl enumerition
will suffice. 1. D ional banks.
Tiey m.n on foand to be the great ex-

3

porters of s cie, und their ehar:
t pay tino Ko i
A i s of the

notes,
sasita

) ilver
lnm 1l

1 aad banished gold and
is

g1tk crmuaoses mendsm o pold
10 repeal of theact ol 1819, vaader-

maluiplication of e mints,
pase of crining maney in-
dulferent paris i the Uvion, and for be-

g places of deposite and safe keep-
f tio putlc moneys. 5. The sup
a of all loeal bank notes under
vdllrs. Having uo dircet power

s one huadred dollars, but 1 did not at-
tempt to establish il because | knew that 1
ald not succeed. My conviction is now
ear that there no bavk not>

vur measires for rostoring
of rlm Constitation to the

all the conmon and ordinary trangactions
The succe s, notwithstan-

Jing a powerfil combined political and
mon: opposition, was_nstonishingly
are:1. The rochiarter of a National Ba
sunk under the velo sustained by publ
The aet for the correction of

sndurd it the point of cor
thwuch securacy, that the two ca

ng from our min',
1 the mon

vlm same value

ok, ..m,.-
]Il'll‘ more llnn three
o fifteen willions,
five milions before the termi
Ir Vin Bureu's present term
repeal ng the aetof 1319, and
oring foreign coins to circulation,
wsent Mexican dollars 6o evory part
ta- |of the Union, aud has eaabled other fore
oign cous, borh gald and

: progressin. ponctratiny
Silver s increased three fol | since 1
wnd silver and gold tog-tuer, four fold
Our specio was 1werty millios

\d coin has risen, in
13, from nothing

more solid than it over was before; but the
specie part of it is surpressed, and the
power a1d plicy of the ks of 1h
x sed with 1he polit

com!
and that pars of
levd.  Acts of Congress had passe
eoatoupon sm 1l notes, and to exelude
those nnder twenty dolins from revenue

altogetler, and 10 exclude all
ich were not convertible into
ver ‘upon the spot,” at the
will of the holder, withont loss or delay to
him.  Pablic opinion had been awakene

wdred banks stopped pay-
atance, shut down close wpon all
pecie in their vanlts, |h~n\|n" n nine-

- picayune, a five cont picco, ev
ment whoso thipty-milians
y held, or to the communi-

idst of profur
zeneral prosperity, under a Gov.
iment without taxes and without apub-
lic debt, with four times as much specie ns
s before, came this crash
It came like a clap of thun-
Inone moment, as
it were, n Government with thirty-millioas
of revenue on haud, was left vnllmulnlhll-

silions of souls way doprived of ninepan
cea for the market o the post office. = As
if 10 proclim their_design to bamis' all

universal deluge of small uotes 2nd shin-
plasters was poured upon the people; and
and the sigoificant cry was set up, that spe-

cin pay could never be restored un-
ul o auk  was esiblished.
Th d the main cause of the

lis tock plica in .\1\\. 1897, 1,
was o repelition, without the excuse of
bank explosion of the war in

cxp!

nd nprnfnm-!pmcc

stound, terrify, sul

ree the country

" 1o qu iblishment of the
It

s

Notional Bml.. a resul would have
n el itable lml i ot llr.ll'n for the
which

ght into ite
country, and which has a0 well kept u
the slue of bank notes tht ! thoso which
re i good eredit are now no mi

helow

thin
e, hird
cars—tlis second
explosion in time of peace—rhis loss of na-
tional revenues, asif by enchan' ".Lm-n...
dispperince ufrparle as if touch

he pablic mind came at o
bound to the e nmu-.n that the Fuderal
Guvernment o
from e Hankd ne fioen their
rency+ The conviciion was gene

st unanimons, among tie Re yml-hrxn
ew oaly smong them were for trying
e ocal banks and their paper once mor
an if thesa failures in twenty-five years were
n';ae il un other e was
notincvitable, und a8 if an other failur
must pot end in the restoration of s Natisn.
al Bank, wih thie restoration of the pol
cal party, with ll their principles and mes-
sares, who go with Uit bank. The Fede-
1.1 pany, of course, with somo honarshin
ceplions, oppose the disconnect:

an
tier what,  They Wrn.np

m of the Government
with the State banks three yeara ngo, when
hose bioks were doing well; they are for
ompelling the Government 1o stick to
| them now that they have doneill, Thi u

- | two principles;

b will protably rise | ¥

’
banks which follow i lli

id 1 handred and ety millions |1

and Siate; the Federalis
sally, for the conjunc
Suie. In th
find myself wil
and with the

almost univer-
on of Bank and
o and subdivision, 1
hshe mass ofmy own party,

itself. 1 find

preserva. The S:ates delivered to the Go-

in 1789, an adequate currency

silver.  The first revenue law

eier passed by Cangress, enacied that the
il

them now where | was many gears ago.

by d-- a, nud abide th
contest with
umlvlL‘J sl go down with them.

stand upon the txo principles of

the Constitation in vln mrn ip!
the Fede

to rece lvcvl:cu
s 10 keop Ihelr own moaey, and
out their own money. | siand upon th

though T eould
a time

1o compromise

omsent 10 take them ol

Tuere |

—1to doevery thing, cnnmmu with

a change of
ional branch mints in place of the
the double purpose of keaping the mo;

the people.
‘The principles of the bill T hold to

iy and conshtutiom
the

vice of trial and experienc

and every thug else.

i, und abovoall, of
sue where State laws may interpose 1o
ay. or todefeat the recovery. The rev

it is like the dutly support of a famil
o1 be stonped, o witiold, with
1 tence of the Governm

onr own excejited, puts. its money 1
it ean go and take it All other

o

al it, where they can seize
and punish 2 deliquent holde
i the szme with all our property,
copt money.

w
togetter. nul prevents mankind from

lapsing into an reiry ard vlence,

e dheir own I
ary.  The present Can

o growout ahile T areatont
Other causes helped on
srmation of the Constitution ; but a
venne of its own- a revensie indspend
of the States, and of course independen
corporaiions—ywis the exciting and cont
2 cause which led 10 its ad-prion,
e istory of the confedera
i the Rev
this.

. \llurn 18 the
ons are 1.
oot g it whon | i

v rel
ph ase and shall In

it our maney o the custody of s

d for wi
Goveramont was forn
commit it 1o such corporations again,

¢ now ba

y which announces 2 doom 1o
struction.
of reason, of constitutionl o
of experience, the Federal
bound fo take into iis ow
ing of its own moe:
ciple of the bi

overnment
hands the ke:

of the Federal Government.
principlo is the ally of the other.

o receive the promissory notes of

noney. If they

kon pron
may interpose to protect the by

more broken promises to pry. Far be
10 tuke the promissory not
They would not
ban
Le;
them.

se paymont, as
have done; aad if they did, the S

Foe Federal Government onght to
the money of the Federal Cos
duty to the Constitution requires

it. By using that woney, 1wo great
vantages would always result: 1

vermment would always hav
real money; 2. ountry wa
possesa “n sbundant supply of the
ous metals.  Certainl

the cmmu\
It shoul expel epe
by .I.umlumng the use of it.
ce of forty years shows that a ceseni

of demand for specie, an the part of
Federal Government, banishes gold

silver from thecon try.  T'his was the

expuricnce of five yoars shows tha

hrc:
i)

Thin 14 the way 10 regulat

s pulicy.

Al supply of specie for

niry e, one of the ighest duties of

Goverument. By the Cans
wde he consery

by abdicating ite dutes, 1t had ba

Our ships and forts, our il
itury and aval storos, onr public lund
and puhlx: ed.fices, are n!l in our own cus-

7 2 [ 1o ridie

Upon the clearest principle

his
They
ogether, and can hardly live separately.

demand for specir by the Foderal Govern

belicve them 1o ba right, and shall stand
their fate. 17 they sitk
¢ banky aud the Fed-

the

bill—1. The United States to use the mo~

¥n mo

my

cannol surrender them,

The details of the bill ara open
am 1eady 10
giveand to take-1a surrender and concede

prescrvation of the princiyles. to conc
the support, o ta purchase tha forbearance
of frier o some pirticalurs 1 would

ils; | would prefar

Re-

ceivers General —mints that would answer

ney

of the Government, and coining woney fur

be

fuunded 1 the clcarest 101sons of proprie-
a

l:rm Goverumcnl should be,at all times,
the master of its own property,~-money

A Government
ould not be, put o the delays and con-
tingencios of asking for its own, much less

de-
on-

ue of a Government is its daily suppart ~

ot
ent

& ery Government upon e rth,

ere

- |ments pat_their money where they can

ex-

re-

stie

o
re-
ot
tof
rol-

(e | cannot

ation 1o the year
Yetwhero is the Inde
e

¥

Tu

ach

ich

ce which we have hid, and du-

ve,

de

P

hard money in the receipte ard disburse

the

banks, is to receive nuthing but their prom-

¢ break tht
promise, ihe only resource is fo take what
ihey chooso to give; that is to say, mare

them; and if suit is brought, State laws
and to
compel the Government to take its pay 1n

of the citizens

the
tate

tures would not irterpose 1o shield

<o;its duty to the couniry (qnnlly requires

erameat owes great duties to itsell and to
+ in relation to the currency. —
from the country

Tho expers

on
the
and

country isadequately wud fully suppled -
v

wdy 0 six or
18, by a continuation of Genein'

the |l

the
itu-

of spucin;

hed

Three times in wenty- i
fiom the land that which t was bound 1p, has that crror deprive | tho Trcasary of is

rul K

o then no complaint
of scarcity.  Gen Hamilton's order for c-
vading that law, did not turn upon the

wund of seareity of the proe
but on the plea of convenienee i
bauk paper, and upon tho policy
ing the quantity of bank circulation —
l‘n *re was no complaint of the inadequacy
‘1 wntil the first Buink of the United
a stes had bavished it from the country, as
Mr. Madison and others predicted that it
wauld do.

Large mercantile pryments always have
been, and forever will be, made 10’ bits of
papor, repiesenting masses of propert
He is a ninny, or belicves others 1o be nin-
noics, who talks about_merchants spend-
ing their time in counting piles of dollars,

» of specie are to be
e, ia e fo bulk, i kegs, or bags, or
weighing, or by a transter of credit on
the books of a bink. Bills of exchange,
ceipts, or cortificates, n~pmnmmgmm
~s of cottan, lobacco, rice, gran, fl:
beel, pork, lead, caile, &e. make b,
great priymente.  So fur us large mercan-
tile operations are concerned, specie is but
an inferior part of the means trfp'lymt‘nu
With the body of the community, it is dif-
fereat.  Specie is, or should b i
part of their payments, and wit
vernment, it should be the sole instrument
nents.  As to banks, it is vain for
1o expect t) live upon confidence.—
o that attempt it will share the fate
of the Inshman’s maré, which her master
undertook 1o make live upon a straw a day.
One-third iu specie, for all it lities in
cireulation and deposites, 1s the rule of the
Bunk of Eng With less than that
ortion the bank holds herself to be un-
fe; with the proportion iu band, she ex-
pects 1o make up the other two-thirds, if
rau upon, out of the debts dae her, her
credit to borrow, and Governmeut aid in
exchequer bills.” Scarcely a bank ia the
United States nndertakes to come up 1o
the Bk of England standard of safe
The Le, 0 of Louisiana is the only
one that I -have seen attempting (o estab-
lish llmuuml ard.

There is a concerted attempt at this

time in the United States to decry specie;
to willify it, to suppress it,
d especially i3 Uie object

&

ng themselves tr their backs up
smllest piecie of pold or silver
lichiis offer.d for their acceptance. The

sare supply of ihe
metals is hnown ard felt by 1
wn mee I s the only mone

ik ;
wrd or mensure m
highie e
values,

ke 3 moasure uf lengihs oup
‘ iisiing !

Wi

stitute o measurs of val
paver moncy con measure the value
oflung, wot evean of itself: ts own valuc

a
quantity, and 115 liability to total destrue-
ton, catirely disqualifics it fuv tho high
fanction ofa measure of values

“The Cansiitution of the United States
tiag vested Cungress with authority to pre-

scrilie a uniforn standard of weights and
measures for the whole Union.
ha not

Congr
sercised that power; but llu: com-
lied the
o Tn all parts
wion, they use the same weights
and measurcs. A pound is a pound, u
bushel is o bustel, a yard is a yard, flom
one cod of the country 10 the other. The
Constitution has ulso vesied Congress with
authority to regulate the value—not of cur-
rency, fur there is ao such word in the Con-
stitution, nor any word whic!s ean be made
10 include paper currency—but toregulate
the value of the coin of our own min', and
also of foreign com.  This power for forty

years, that is 1o say, from 1789 to 1831,
croncously exercised as 1o under-
gold six and two-thirds por cent.—
The conscquence was the total exclusion
of gold frown our eirculatiy o 1534 tns
error was corrected; and the consenicnce
i, that gold is in the full proce:

V1o its constitational placo in our
With respect to fo

red in 1834, and Iurelgn coins now en-
lurgely into our The year
M—

an era,n prod and_glorious erm, in the
ry of our constitutional currency. It
will be the era of the refurmation of the mo-
tlbe eurrency. The year 1836, the last
year of G

0 that year that tho pro-
nisory.notes of a corporation censed 1o be
+ lawful tender 10 the United States in dis
churgo of all taxe:

i vt
veto

ack—=the hers
ed e de
boon |

achic

year was tho bl
spphied—which «f

Tance.
ed; hut

wate 1l Governmont
m rolaion 1 The error af
Mr. Mahe ttEation,

piratt of the first Bank

Stutes, must

ot bo repented
anks wust not be | 4

1
made a national correney !
d the o

and th
1837,

at error
a 1819,

fivo years,

| statesman m:

y |fow Innul| .

. |cansse @ sudden importation of some fif-

s |ing i for two parpose

ed 1o consn- |«

1eventtes, the counlry o & measures of
values,and m.dmd ougsery the umifor-
mity of weigh ‘moagres, in which the

wholl Union had agreel. The clocts up
on the communit
overy seller had

has ben the same ns if’

Ve
and erying evil the parer c
impositions upon the whoie community,
and ospecially upon the weaker part. In
paying double for the necesaries of l.r.,
the effect has been precisely tie same as
ihe purchaser bad received but lalfa ponnd
half a yard, and half a_bushel, when he
paid for a full pound, a full yard, wid a full
bushel. drop this disquigiti
The porsuit of it would carry mo too fur,
At the present moment, into the workings
of the papersyem. 1 drop it with remar-
king. that the urbitrary debasement of the
current coin, formerly prichsed by some
ropean Kings; and latterly by some
Tarkish Sultans, was innocen harm-
less, compared 1o the mischief done in our
own country by the loss of a measure of
values, and the consequont, or equivalent,
destruction of all the measures of quanti-
uen The thoughtless and  inconsiderate
o, invested withao legislativo characte
mn) say, that paper money is hghter than
gold and silver; that puper will buy ai
thing that gold ﬂrd silver will buy ; that be
does not care what his monoy is_made of,
provided 1t will pay kis debts. The unre
flecting man may talk in shis way; but the
ust Jock at money in its exalt-
ed chiracter of a measure of values; nnd if
d by h

.

that measure is lost or dest. is

management, he commits ¢ great error,
and inflicts a gmal it jry upon the entire
community. We have lost that measure.

The FchnIGmcmlm ent lus occasioned
it The use of paper a1 the Federal
Treasury has banished coin—has set an ex-
ample which has been followed by all the
States, and by every individual—urtil pa-
per bas banistied coin, and made itself a
forced tender in every payment. Paper
money is now the actual currency of the
! It is the medium of all paymerts;
and, being bo mensurs of values, there is
ility of prices.  Every thing flucto-

rade is subjo:

" he rcvm-d» for tlns evil—the
ishment of the mes-
ederal Govern-

10 foviie s pros
by creating o demond
10 millions of this arne unt wi
in with us until the pational ...,.,-1, is
Cull and complete.

(To e coxtizven )

From tie Loui
he imparts
k

dvertiser.

Wil e s
‘Siiould this canjecture prove
rect, the inflax of specie 1 the presen
v will amount te twelce or fifteca
lions of dollars. And this
Should"a bill now before the Leai
of New York, entitled act to establish
the husiaess of bunking,” become a law, it
will bring some forty or filty millions of
tate bonds into use as bank capital, and

teen millious of specie to sustain the cir-
culation of jomt stock companies which
will be organized underit.

But, should the bill we bave mentioned

fail 1o become a law, still we believe tho
importation of specie will be unusually
Tt is now flow-

large in the prescat year.

improvements be
broken down, American stocks must con-
tinue to be purchased in England, on
which an annusl balance of st least ten or
twelve millions will havo 10 be paid to this
country. England s p the
extreme, laving enjoyed peace for the last
<aly years, and we are as ready 1o sell
her scrip 10 raise funds for improvemen:
assho is able to buy. Thus, for the pres-
eat, the rage for ‘improvement converts
England into a collec'er of the precious
metals for our use; and thisstate of things
willendure for half a century to come, un-
less war or some unforeseen c.| l-nuw
shall orrest the work of impro
this country or check the property ul‘l.m,-
land.

¢ of the Courier.

cn\“uoﬁ:m{\' March 30, 5 P. Mz
ST. AUGUSTINE, March 22.

The War.-~The President hus pron pt.
Iy and nobly discharged his duty to the
country. Gen. Jesup's nid hos returned
from Washington, Learing the Prosideut’s
answer 1o the Commanding G
AL TREASON against the fubabitants of
Florida.  The Government refuscs to lis-
ten to any compromise of the existing trea-
ty for the iwmediate indiscriminate remo-
val of all the Indians. Any otbur policy

mast have depopulated Fiotida.

1418 but jusiice to concede the patriot
s and firmaesaof the Presideni v our
Iud lationa. ~ Wis persceerance “in

8 of ls predvecssor™ i
.mm.l.., entitles Lim 10 the commenca.
mu gratitde of every rosdent au
.,r-mly ving Florida
tcambost Chorleeron
Tucd y trom ladian River.
very hitle 1

sam sl at Ju
turi of Liey
Lieut. L i urinced ot Fort Preree, an
tumcdiatly proceeded o Jupter River,
duys previoosly 10 the slig of

arnived o
We e
Gon Josup
re

ngton

tn.
Wo fusiher larn that
tive was given (o this

decided vep-

jon. | aliough Annapolis, you lnow,

od 1o the hazards of | ,

difficulties.

were given to Gen. Jesup (o +,
sion of those Indians, -l..d.
sented 10 be in his power, wirh s
lio would be recalled if he g
cscape.

® Potmg.

Tepre.
bint 1hyy
owed thegy

From the lfullulnrt
‘IHE FIRST SIGN;
CoN

April 24, whiich informs us,
cient city has the honor of
the work of political - regene raig!
I I'he writer s,
“Our muncipal elcctions have
cd, and 1 have the greas n‘uﬁ;f.‘:‘:‘
form you, that the Democratie tickatl
been triumphasily elected! 1\. rd
Whigs uscd their best mduvm t g
# ticket ngainst ue—but he, Py
none of their party willing to L.M.

it consy,

ezed Whig and is now i i

Whigs in The Legislature. Poor g
the passed ucts of that l.qul-lw. |.,,
doce thoir business for them  They
mous Regists Lﬂw,nlnon othe,
g ns alin " Wi
“A large majority of th peoph
ancient cily, are in mourning for 'hdud
of our r0ll|\) Rrpvrunhll\‘l, Toace X,
Kim; nad deeply as we fel b, i
liave 40 doubt, that loss wi
nuuﬂ’ d;pl-»ml with you. " Ynu k
2 ought to have mentioned, thy|

kiow at least forty Van Buren men viy

iy |did not volo fiom there baing no oppe

tion. I there had been a regular

we would have beat the Webb. W)

leaet. that number, s we shall show ysuy, |
our next election.”

From the N. D Commercial Herald,
Nor 80 Ban.—A salo of some valoaly
was made yesterday, by Hewly
3 uuctioneers.
One of these fine houses in Canal sing,
oppesite 1o the State llnnu, woldforgay,
500, almost equal to cash
"Fwo two-story brick dwelln, in Cang
st ul‘;oomny Rampart, were sold each

815,

From the New York 1 Erening Poa.
CONNECTICUT ELECTION:,
From various sources it appears that b
Democrats of Connecticot have been ie.
feated,

pirtyin thet State. The Fedens psm
here as well as there have made a vas da
of flourish on the occasion, and soughi |
produce an ¢ mn on people
a hey lave at mmm'uld ol
le numbcr of the pecye d|
ned from ates
prars froma_ compurae
mentaf votes which wil be fourd
—the huve been misled un variou
{ pabilic interest—lave speealyidn
¥ 10 e s them pari}
trge towns, where the ma
nels rned e heids of pan |
o5 New Yo ru
s inflaed ul o
1o ntoms, and 1 result

A consider:
Conneet

the
w? D.-ulmyuﬂm phnmn
y

U the pullic can d? Fufa
v desice ..(..l..m more congenal ¥
I

sgress sl iy
'y warfure on i

Administiatic i
eve the people or afford tiem envwangs)
nent, aud all they desite 19 10 merease
hese circumstances sco
for tive result that s tuken place s Ca:
result which creates no surpie

o islirssiions follows, 38 ners

we can gather
oz,
Gore
Do "1 Whig |Cunl |

Hartford 2370 4436
New Haven 2624
N. London 2081
Fuirfield 1608
Windham 1755
Litchield 3175
Muddlespx 1009
Tolland 2214

3271 (no ret.) 3513
1000 66 218 101
1976 264 16l I

10 the A-embly
composed of noarly ll Federaliss.

A slip by the Express Mail, s &
Ohio Statesman of April 2d, nano=
the fact officially, that the Flrmev‘n 3
of Canton had exploded.—Ky G

Smix Prasrens. The Butchersof!
ington, yesterday determined, that
next Saturday, they would recaire
ing for their meats except bonkable
ney.

The notes of the h h T
pike Road Company, within
daye havo fllen from p-m—«-

kn .
l Lu X\urlhcm Bank has issucd the'
notes authorized by law. We bt
several of the denomination of T+(8
lars, and one only One Dollar o
Inst wise legisinturo nuthorized the 3
10 igsue notes of a less denominati®
Five Dollars, and the same wise k3
od heavy penalties 00 %
who shiould pugs such note

tare imy
dividu

An item of some importanct—
f of the 19th m!lf"

‘Syrian recrit® i

Sowe of his soldiers :n: :: »

reaty, und oriers

\1.,ml,e, xmn 15,1

SR o i)

Baal

Susricr
the follc
{

pressing
ound we

I ther
Baks,



the to the “true state of

E MAYSVILLE MONITOR,
APRIL 12, 1638.
vT"i-(" 5,00 PEA AN
MClur g ni W,
John A. M'Clung and James W.
mcuaqn are candidates for the
,ulm'm of Kentucky, for this eounty.

ATII OF T Tox. ISAAC M'KIM.
rhis distinguished mombor of Congross

the City of Bultimore, died in Wash-
ton cﬂv on the st inst. from an attack
 the billious pleurisy-

ot nu-ml»u of the Committee of Ways
) Moans, and at all times an cfficient
d useful member. In the city of Balti-
tho news of his denth was received
b universal regret.  Ho had been one
s most active, enterprising and valu-
e citizens, whose immense fortune

employedin ungllnpuho.lnnxm-u
e, to the various operations of com-

He was a prom- | the

in that city.— i

the case,” he say:
“ 1t inn ft thnt the Moditar was extab-
e n 1831, ani that snce that time, the

ription of the Eagle

H

‘moaent puw
u previously

cially within the Tast
“l Stanton came into

a gradunl
section of

decline of the ‘spoils’ party
the State, and more particulu: in the coun-
1y 9f Mason, sinco the catabl hament of the
\Inml Ty

" e Whig majority wae 211-
n had increased 10 416—in 1833 and

ot no conteut between tho pari
1635 (not a fuir testby s, Mt Cham-
bers and Mr Tanner being np'):nnx candi-

year i o oo
Vot ho oppontion 10 it Whig candudatons

This minute analysis, which the Editor
has boen at pains to make, of the cond
of our business, and the relative strength
of partics at diffcront periods, is the rosult
of, first, an anxicty to be considered as the
which ias produccd theso re-

roe and

sults; and, s dly, an that

s 1cmains were carried to Balti
followed to the grave by 15 or 20,000
rsons.

iton’s S| .—Lt no one be
L’;c’r‘lab) lhupf_vmm length of this
o, frou: following the_author o his
aclusion. The reader will find no sem-
ance init, o the idle declamation, soph-
iry and rant of the opposition orators.

th the most valuable facts,

he most convincing arguments, and lhv
raing thoughts @ apie and lofly pa
ptism. Whero so many rich and pre-
yus treasures are (o be uund the reader
il scarcely weary in his task.

The Sennte of Maryland is excluvely
at body b
...1\ passed by the
g imprisonmont for
‘The peachast of that party for
erance and ancient barbarisms, runs
ough all their actions.

In New York on the 30th ult. United
tes Bank notes were sclling at a di
ntof 4 per cent—specio from 24 1o 24

emium~ difference between specic and

S. Bank notes, 84 per cent.

Sosrictovs.—From the fact disclosed
ing paragraph i s to be in-
red that Mr Biddle's bank is either
ressing wiralgh; orlbe s laying the
ound work of his plans to defeat the
ntemplated resumption of the Banks in
w York. What object can ho have, in
hing o large amound of funda in New
unless it be to use them in & run u
Ihn banks when they shall have

to u large umount,
nths in New York, bearing 6 per cent. inter-
1, bave b red 1 our market.

The National Intelligencer, at the pa
T

it pro
e salject with different
s lubored hard to prove, ths
© given the bill by the amendmer
 dungerous and exceptions

<, enabling hin at

me U drain their vaults by a reurn
:( ll oir

axicty toshicld Ihurl'mlu
! ,n.mmcm of a diy

" m of governmen trans-
tions, it should at least be placec above
bubt or distrost,
The bill, it is true, places in the hands
goverament, o power over the banks;
L it our view of the sul a
wholexsome one, of n
per currency is to be forced nmln upon
overnment, it is right that nllch a
Yer on its part should ex;
tensa ol
e hc::k upon lhc pmﬂv"ﬂ

nds, and runnllmg |ln.
d overweening issucs,
nts

et e
Frequent and
between the Treas-
ill teach them pra-
nce, and glvu a silutary tendency to
whole s ezl credit
r ,,..,.cr,w.u provean incen

a li'nu ious and prudeat exercise of the
hctions.

ular settle

ir

'IE EDITOR OF THE EAGLE.
The Editor of the Eagle, under the in-
nce of that lowest of human passion:
hich Shakespeare has personificd as »
reen-cyed monster,” in his Saturday’s
per, has made o most wanton and fla-
ious attack upon our establishment, in-
ded to destroy increasing respecta-
ty,and affect our business.  Wo would

him, hy what consideration of pol
duty, of moral principle, or editorial
ey, does ho mean to justify this, the
anest and most contemptable of his
*y tricks? Wo thought he had al-
Ay availed himself of every possible
uree, from which he could hope to
en our influcnce, or prevent an inde-
dent and fearless disc sion of our
nciples, und wero illy prepared to ex-
1 8 resort 10 such extromely buse and
ding meane. We had, even since
ungeatlemanly persecutions, urged
inst us personally, ~onceded to him
e latent sparks of moral principle; but
last and worst outbreak of uncontrola-
malignity, shows how greatly we have
iken, and how much wo have
rrated the man.
“r course as an Editor, has elicited
£33 opinions of the Louisville Adver-
erand the Kentucky Gazette, which, it
eme, is more than the envious ed tor of |
Fagle could brook.  He, therofore makes
the protext for misrepresenting the ex-
" of our busiacus, thereby, if possible,

empling 10 injurc us in o pecu
niary
int of view. .
1L

Under the pretenco of |
justice," and ealightening

. |dent anxicty to give his papera degree of

¢ |40 not pretend to know any thing of the

| with the paper fi

| fous and wi

certain movements now being made by
the party hereaboate, will interfore
his long enjoyed monopoly of Whig

King to induce a be-
lief that the Eagle has produced the al-
leged change in public sentiment, the in-
¥ of the disavowalin impoached by

importance, which it never has acquired
and never can acquire under his control,
isapparentin every line. ‘That ho is ap-
prebensive of a successful rivalry from
another quarter is cqually manifest.
Else why, weask, has he recently made
such extraordinary efforts to retain his
present patronage?  Why has he been at
the trouble of’ making a beggarly appeal
tohis party, by ricans of an*Extra Eag]
calling upon them not to be “ unmindful
of the servizes of one, who has borae the
heat and Lurden of the day™ ? W
he been 2t the expense of employing an
assistant Editor, “of fine literary attain-

has

|ncn|<—-n native Kentuckian and xlnuntll
™1 Why has he repeatedly spoken
in the most disparaging terms of the new
paper, alleging that it must be a “lo:
concern,” and that ‘some one must suffer
by the cxperiment™? Were not these the
manifestations of uncasiness, of appre-
hension for his own pecuniary interest,
und does it lwok 3s if the Editor reall,
thought his party vere in that cond
to justify the boasted competition in Whig
papers, which he se proudly speaks of? i«
not the employmert of the “native Ken-

y

on,

But, we pronounes hi
as it relates to our patro

ntomaont, an far
o, fulse!

extent of the
or how much it has icreasod since.

gles patronage in 1831,
We
have never been encious of its patronage,
and have, therefore, never troubled our-
self 1o enquire how much or how litt)
has.

Our subseription list is considerably
greater than it was, when our connexion

s hetter, we believe our patrons are well
satisfied with our course, which is not the
case, to a considerable oxtent, with those
of the Engle. Itis a matter of public
totoriety, that from gome cause, most
Iikely the imbecility of the Editor, many
of the patrons of that establishment have
become so disgusted, thmt they are anx-
gz to supnl~=+ & 0F another
press.  He is nos msensible of this fact,
and it is apparent in his insidious efforts to
injurc the new establishment.  We deny
boldly and cmphatically that there has
been that falling off of the democratic
party within the range of tho cireula
of the Monitor, which the Eagle has la-
bored to make appear. In this county,

there hns been no regular organization of |
the party, exceptat the Presidential elec-
tions. The estimate, therefore, predi-
cated upon any other clections, is un
and incorrect.  The Presidentinl elec-
tions, are properly the truc test in the nd-
joining counties also, and we append the
following statement, which so far as it is
i ncrease, rather than
otherwise, of the demoeratic vote:

1832 1836. 1836.

| Van Buren.

ason, 601" maj. 12 )
Floming 52 "« “
hot “ “
Brnxlun 220 21 «
So much for the veracity of the Editor
of the Eagle. Tt appears from the alove,
which we have taken from the official re-
turns, that the Whig gain in Mason coun-
ty hns been only €@ votes since 1832,
ar after the Monitor was established,
and previous to the veto of the road bill.
In Fleming, Nicholas and Bracken, the
Republican gain is 186! making a clear
aggregate in the four countics of 167
votes! And this Mr Collins calls a falling
off. In Fleming county we have a larger
subscription list than in Mason, leaving
Maysville out of the computa-
tion. In Nicholasand Bracken wo have
alsoextensive lists. In these counties the
Van Buren party is by no means imbe-
cile, powerless or prostrate;  on the con-
trary, like M Collins’ philosophic animal
(the very prototype of himself, whuso po-

11 mayority
“

We [

a
t commenced ; and what

#aid of other neighboriag counties in
which the Monitor circulates.

Huving thus successfully exposed the

fulsity of the nssertions of the Eagle, rel-
ative {o the extent of our business and
the condition of parties in this neighbor-
bood, and unfolded the sordid motives
which prompted them, we shall bring this
already proteacted articlo toa close after
a very fow remarks. The affected con-
tempt of the Eagle for “any thing that
appears in the Monitor,” will perhaps
prevent the nocessity of any future re-
marhs upon this subjoct.  We do not re-
for we had resolved ne\rr to be
sgainina p

ue.
o | with any one—especially one so destitute

+ 50 solfish and sordid as
Such things arc

[

munity and the public, and we should not
at this time have noticed the assault of
that person, but from a sense of justice to
our patrons, to ourselfy and to the cause
of truth.  We do not belicve any man
will decm us wrong in defending ourself|
from the libellous slanders of one, who
aims his Llows at the business by which
we live, or will censure the indignation,

however pointed and strong, with which
we have noticed their author.

We would

ing thus much, if we could, and have con-
tented ourself with the consoling reflec-
m.n. nm,

Jer's voice may raise a storm,
g ey i

Tur: Baxk Coxvexriox was to have
reussembled in New York City, on the
sceond Wednesday of this month, which
United States Bauk,
s said, refised to send a delegate to the
convention.  The hostility of that insti-
tution to a resamption of specie payments
is too open tnd barcliced.  Vublic indig-
nation must sconer or later visitit with its
direst vengennce,

Fire at Vicksburg.—On the 20th ult. a
destructive fire occurred ot Vieksbug, M
which destroyed the extensive Hotel known
the Pinckard House togetler with the
mllcr buildings on that square, most of
the contents of which were saved. The
fire originated in one of the upper rooms
of the Hutel.

Natioxar Frsaxcrs—Federal misrep-
rescatations.— A prettier specimen of per-
on and mistepresentation than  that
terday,
That paper prefix
8 10 tiie following remarks, uno estimate
of the resources of . the government fur the

we have never seen.

" | present year, amounting 10 §31,800,000,

and then proceeds.

“T the balance in
Notes—Depos-
Bonds of the U.
ustom House Bonds pusi-
poned, constitote  incide unl saurces of
Hiusune, whish sanotibe od un
dei the head of the Revenne ,... ,.-r Trey
mount to $15,800,000, which nmcml
from the 1014l amount of resources,
ca ccruing Revenue for { lw)uu
1S38——the sum of §16,000,000. ag-
for

su
iod, a8 stated by the C
man of the Committee of Ways and Mea
mounts to §13,230,000. Deducti
from this sum the appropriations of the
year 1837, not drawn from the Treasury
on the Ist January smounting 10 $16,080.-
000, and we have the current expenses
for the ensving year—§27,150,000. De-
ducting then the actual Revenue from the
n-gu!nrmn!nlrx]nnvcs of the Govern-
weu 1838, ond we have o
I;alnncpnfsll l.:ﬂ ,000, lnumlllhs Trea-
ury. A deficit of Elecen Mlllmm one
Hundired and _ﬁfn, thousand dollare,in the
current tiansactions of a nnclu year!
And the ouly method devieed by this most
financial, most economical Administra-
tion, is a fresh i luue of Tex Mirtioxs of
Treasury N be creation of n
108AL Deny |-f ’l‘ln Millivns of l)ollnn
When e into office,
we were paying off, the National Debt at
the rate uf ten millions a year, now weare
contracting one at the same rate. This is
the promised retrenchment, (his 18 the
looked-for reform in the National econozy.
Arerot ike times sudly cut of joint !

Mr Camberlang in lis report upon the

" | finances, estimates the protable amount of

charges on the Treasury for 1638, nt §32,-
230,000, instead of §43,230,000 as the
Esgle bas it—being a diference only be-
tween the two financiers of nearly 11 m
lions! $16,080,000 are 1o Le deducted
from the nggregate of liabilities, for appro-
printions not drawn fium the treasury for
the previous year, in order to show the s
tual sum zequired for new sppropriations.
This lewves §16,150,000; which compared
with the revenve aciually sceruing from
custom and pullic lands, exhibits o deficit
ouly of §150,000 in “the current trapsac-
tions of a single year,” instead of 1he mon-
strous sum of “11,150,000!"

Creating by misrepicscntation and per-
versian,  deficit thus nary, the Ea-
gle is conpelled 10 resort to similarmeans,
to preduce theability to meetit. 1, there-
fore, saye, that the “method devised is o
new issne of Treusury notes™ Now the
LEditor, if he read the report sbove olluded
10, could 1ot have overlooked te faet, that
these Notes were called for, not tosupply
a deficit existing between tle estmate of
revenue and lisbilitics, bul to provide
mears equal to the amount of Treasury
Noten that may be received in the current
year at aur Cusiom Hovsrs and Land Offi-
ces as revenve. The votes, hitherto issued,

has been a constant retrograda-
tion from bad. pri plc. to worse) the

going backwards.
s Delievo may bo

cannol,ly aprovision «fthe Law cuacting
them, be aguin reissned.  They ure there-
fore, 1ot availablo as tevenue, and, hence
the necessity of providing something with

objectionablo to our patrons, to this com- | Syo'

auction, o the do

which 1o supply thieir piace. Tho noces:i
ty of sssuing them in the first place, prose
during the last year, and the evil now ex
isting ougiit not in justice to be ascribed to
1he transsctions of the present.

“The times are truly out of joint” when
the federalists ave driven 10 such cxpedi
cnts to show, that our government is “cre.
wtiug a debt of Ten Millions a year.
We have no doubt it would be paricully
pleasing to them, if it were true, that the
government was incuring an atnual debt of
this maguitude.

“We call the attention of the publc to
the advertisement of Mr ummmmn,
who has lntely u]nnrd a Writ

ng Al

im strong
of the

'—Louisville Enquirer.

It would be an addition te
botham’s good qualitics, if be hada littte
Heis «
od with forgetfulness, cspeci
the Printers billis to pay. W,
disposed to think much better of hi if he
would send us the small amoint Jue
office.

The erufi at Lovisville would do well
1o keep an eye upon him.

better memory.

ox affliet-

his

For the satisfaction of the numerous
fnends of Mr. Porxszrr at a distanee, who

may be alarmed a1 some reports growing
out of the extrete low state of s health,
that the answer to inquiries
nnde at bis house as late ns 6 o'clock yes-
3 s, that no change for
the worse lad taken place. Indeed, we
are glad to learn from some of his friend=,
that strung hopes sre entertsined that his
valuable life may yet e preserved.

vt. Intelligencer.

PRICES CURRENT.
At Hovstox, Texus, February 24,1838

812 00
v Ih 25

» 10a
Batter, Iu-y » 50
retail - 7 100
Candles. sperm 78
tallow " 50
Corn, per bushel 400
Checse, 50
Chickens, per pair 2 00

, per dozen 2

Fiour, per 11 (scarce) zu

00

C0a21 00

Meal, per bushel, 30
do

Oats,
Onion, per bbl H 00210 00
Potatocs, Irish, per bll 8 C0a 8 50

swe
Shoes, per pair,
Whiskey, rwotiied, gal

per bushel 3 on
550
2 uo

Frriours—From New Orleans to Gal-
yeston, per Ul §2; per square fi, 40
eston to Houston, per

Wbl 81 squaro foot, 20 cots.

MARRIED,
In Wachington City, on Menday even.
ing the 24 inst. ll . Mr. Hamil-
10 ViLtaan T s of the
Office ll . mrm. m MI-- Martna
Onr, obe.

(r-\h ro requested to state, that
Davio 8. Braserr,

Commissioner’s Sale.

URSUANT (o an order of xhc InmrL. n

tluunl'r Court, mnd
Il

t house m the
fown of Auzusta, on the 4th Mo nday in May,
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