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tation of the charter of the first Nationa
Beak; ot sixty mi'lions of dollars, to win
1o milfions

h k notcs. Now compare the (wo quan
tities, and mark the results. Our po)
ton has preciscly doubled TnelF sinee
1811. The inereawe ofour currency should

herslore, upoa the mine priocile of in-|C

be the d salie of ahat it then was
x‘u itis Ihm- times s greatna it then was!
e next period which challenzes our at
tention inthe 'lln-umi of 1832,when the
wecond Bauk of the U ec rling to the
wpiuion uf its wulogists,had carnied the eur-
rency 1 the ultimste point of perfection.
What wse the amount thes?  According to
the estimute of'a Senator from Massachu-

o i

. WensTER.] then 2 member of tho Fi-
naneo commitiee, and with avery access 1o

the best information, the whole amount of

currenc; ted st about 100
willions; 1o wit: 20 millions in specie, 75
n 1ona in bank notes. The increase

of our popnlation since that time is esti
mated at 20 per cent, 80 tht the increase
of our currency, upon the br

od population, should also be 20 per cent.

“This would give an increase of 20 millions
ki

of doliars, ml
ons.

teuce, is neatly one third more than
the ratio of 1811 or of 1832 would

2, in the whole, 120 mill.

“Thus, we bave actually about 50 millions
more, in this season of ruin and destitution,
than we should have, if supplied only in

the two peri-

of the country. So mi
Jnow for the solidity of th

for quani

currency us these respective periods. How

stands 1he g
stands thus-
10 one of silve

uestion of solidity?  Sir, it
In 1811, five peyer doli
in 1582, ©7 T ane; in

1838, one to one, as peer a3 can be! Thus,
the cnmp...u. sesdity of the currency is
10 what it ever was be-

infinitely prefes
fore; fur the increase, under the sagacious

policy of deneral Jnrkum,lu- unlun phc ¢
precisdy whereit

specie, and fifty millions in |5 report of a committee of ¢
made under an official
pala- | highest nlﬁ:r

of increas-

Thus, our currency in actual exis-
her
~ | not altogother unsucseasfully,
foreign demand i tho procious

@ best con-

5

rs

-du. and whose cnsmes for themselves is
‘answer for sil. \\hln\ m,—r Listen,
R you shall hear id n my ‘:md

,,.mmm by their
and deliberately approved
tstitutions 10 is signed
Albort Galiatin, Geo. Nowbild
Lawrence, U. Heyer, J. J. Palmer,
Preserved Fish,ind G. A. Warth; seven
gentlemen of knowa and establishod char-
acter, and not more than one out of the
seven politically friendly o the late and
present Administrationsof the Federal G-
vernment. This is their report

The immediate causes which thas com
pelled the banks of the city of New Yor
1o snspend specie pavments, on the 10th
of Muy lnst, ara well known. The si
ultancous withdrawing of the large public
depowites, and of excessive fornigo credits,
combined with tho great and_ waexpected

by all the
by Messra

our exports, with an import of corn and
liread stuffs, such as had never before oc-
curred, and with ot sequent inability of the
country, pnr\ncullrly of the Southwestern
States, to make the usual and expected re-

fall princi
aroatest commercial emporium of the Un-
fon. After a long and most arduous
strugae, during which the banks, thoug'

fmperati
metals, wore gradun! y d-pnrz,-d ofja great
portion of therr spes

Do of . local nature, operating in
concert with oiher previous exciling cau-
ses, produced distrist and panic, and final-
ly one of those genrral runs, which, if con

q

of this city to sustain spe nts.
Tie example followed by the ks U

fall in the price of the principal anicle of

mittances, did, st oneand the same time,
ly and necessarily, on the

ing the
me unfortunate
inued, no binks that issae paper money

pasible on demond, can ever resist; and
<o out o the power of these |*

1 hnvl emfnlly observed the conduct of!
banks in the United States.
B \'mk banks, and the pr
banks, hada cawre for stopping
which no others can plead, or did plead.
1 announced that eause, not once, but ma
¥ times, o this floor, uot oaly duing
prssage of the distribution Luw , but during
the discussion of thase us land bills,
which pissed this chamber, nml ane ur
which ordered a_peremptry dist

of sixy-four millions, by 1, "
what was in the ‘Treasury, but by reach
ing back, and taking all” the proceeds cf
the land sales for years preceding. 1 then
declared in my place, and that repeatedly,

rk | that the Lanks, having lent this money un-

der our instigiion, ifcalled upon 1o reim
burse it in 1his manner, must be red uwd
to the al erna
tomers or of heing broken themse e
Waen the New Y.tk banks stopped, { made
great allowances for them; hut | could not
Justify o:hors for the mapi ity with which
they foltowed the example,and still less
can [ jusufy them for their mrdm I
lowing the exunpic of the s
resuming. Now that the “New. York
Banks hive came forward to redeem
their obligaiions, and have showa uuuen
sibilility to their own honor, and that re-
gard for the punctus] porformance of theit
promises, which cuce formed ih pride

glory of the merchaut’s and the baoker's
“Faracter, | feel the decpest anxiety for
their success in the great contest which is
1o issue. Their cocmy isa cunving and

;mlow us it 13 cunning aud strong.
welve yoers nnnhu presideat of that
‘mnk which n ther banks to re-
sume.declared in ar official communication
to the Finince Committee of this body,
sthat there were but few State banks which
the Bank of the United States could mot
DESTROY by an tx.-rlmuqumrn"

\he | bly bettor off than

pawerful one, and as wicked and unscru- mis!

with a tale of the ruin of these exchanges,
broag!it about by the misrule of o seusc-

1 |less, wicked, imprac icable, and outlan-

dish Administration. Such is the result;
tie samo inexchnges us in commerce &
every thing else; the country incomp ira-
it ever was befure.
And yet grave Setors, or S:mators who
ought to be grave, are seen 10 rise in their
places, compuse their faces for the expres-
sion of wo, attune their vaices for the com
2 | munication of lamentable soands, and then
enact the part of Vulncy, sitiing upon the
ruing of Palmyra, nml bewailing the down
fall of states and empires.

1 will grant you, eontinued Mr. . that
domestic exchanges are deranged at pres-
ent,~-much deranged, but not so much so
s in 1520; and why are they deranged
now? Bocauss specie paymonts _are sus
peuded, let specie p yments be zesumed,
{nd domeatic exchanges instanily regulate
themselves, and effect the regulation up
on the simple ard sternal principle of the
expense of frethiand insurance in
trar wportion of metalic money. The fr
and insorance umlm, between any U

ight
52

| being 50 much iess: and, in addition 10 al!

other arguments in favor of u gold curren

ey, that of being the best regulator of
sone of those wisch presents it-

dol every political econo-

M. B. would make a fow observations
upon this subject of domastic exchanges.
It was a subject on which every body had
got to talking within a fow years past, and
which was now thrust into every argument
upon the question of currency and finance
Al this his grown up since the bank of
the Unitel States has undertaken to regu

out the whule country,

York reached thewn, without waitin;
etual rur, and privcipally. if not exelu-

o and pot at the tap; at the rnunm.nn,
#od not 1n the roof; at the base, nnd nnt at
thespex. Qur paper curreucy has increa-
we may say nothing, upon
our specic hrs
no less than
four fold since

wo have 70 millions more than

Buch are the fruis of Geuersl Jackson's

policy! a pulicy which we only bave to |

persevere in for 8 few years, to have our
couniry as amply supplied with gold ard
ailver a8 France and H.

rowaed a1t 3 per cent. per anuum, whils we
ofien borrow paper money ot 3 per ceat,a
month,

But thers ia 0o specie. Nota nine-pence
10 be got for a sexvant picayune for
& beggar; not a ten cent piaca for the post
office. Sach is the aesert but h va?n
isit true? Go to the binks. and present
their num it their counter, and it 19 all
t0o true. No gold, no silver, vo enpper
A NaThed iNetes redemption of the
lemn promises Motaphorieally, if
not litezally spaaking, a demnd for
at the counter «f a bank mizht bring 1o th
wafortunate o, ks

n
mand; go 10 tao brokers; prasent the bank
no'e there; o sooner saud than done; g.ld
and silver springs forth in any quantity
the notes are cashad; you are thanked for
yoarcusiom. wivited 10 rturn againg and
thus, 1hae connter of the broker,
the cogter uf the bank, hecomes the place
for the redemption of the noes of the ik
'I'haunly part of the trenaicuon that o

be tald, is the pressicn which
ll" Aad, whoever will submit

d not

ed
to that shaviog, can havo all tho- bunk | »

notes cashed which he ean carry to thon,
Yes, Mr. President, the brokers, and not
the buukers, now raleem the bank notes.«

There ie no doarth of specie for that pors |¢
“Th

pose. ‘Thoy have envugh to ea<h all the
wotes of the banks, and all the Treasury
notes of the Governmen! ia the barg
Liook st their placards} not a ey, not @
vulhg. not & town in the Union, in which
rds do not salute the eye of the

y )
Because a vefo lias 1wsued from the city of
Philadelpiia, and becavae a polirical revo-
lutien is 1o be effeciod Ly injoring the
country, aud um. churging the injury up-
on the folly and wickedness of the Repub-
lican Adminietrations. This is the reason,
and thesole reason.  The Bauk of the U
Biates, ita affilinted institutions, and it
political confederates, are the sole obata-
cles 10 the resumption of specie pryments.
They alone prevent the reseumption, 1t
is they whoare now in terror lost the re-
sampiion shall bagin, aud 1o prevent it.
@ hear 1he r.-l shout, and feel 1'.3 real
application of the rallying ery, so patheri-
geily utterd on hia ot by the Senator
@ Massachuseris, (Mr. Wrmren,)—

once more 10 the , once
more.

Yes, Mr. Pu-d..

Bon-resumy
plun and auatia
the un at high noon, in a clear sky.
ini n differ about 11, how much

the cause of the

suming is know
sion will soon bo known likewis
tlemen of the Opposition charge
pension upon the folly, the Sickedoses |2
1h ineanity, the misrale, and misgovern
ment of the outlandish Administration, as
they classically eall i
apply 1o the panple who creied tho Ad
minstration whicl have Leen so much il-
Wified, and +ho ive sactioned their policy
by repested elections.~=The Oppoeition
charge the suspension 10 them— to their
policy—to their acts—to the veio of 1832
~~the remotal of the deposites of 1533--
the Treasury order of 1836—and the de-
mand for specie for the Federal Trensury.
This 18 the clarge of the pulitician
of all who follow the lead, and obey the im.
lsion of the derntionalized Ba
nite]l States. Bat wh y others
whose voice should e potential, and evan
wmnipotent, on thie question?  What
the N. York city bunke, where the suspen.
wion began, and whose exampls was alle-
god as the solo cause of suspension by all
the res'?  What s1y these banks, whose
position is a1 the founiain head of know!-

ase is specic; and |
3

. |depasit

dln it
—DELIBERATE ACTS OF HOSTI

fear Mr. Biddle’s bank,

h | have the word RESUMPTION

of RESUMPTION.
tend this latter flvg; and, if nced be, 1
shallbe ready to give it a lift aad strains

rophe.”
Mr. B. repea-

e finil ca
2 his remarks.
is what they say!

they lul d

‘od,!

stoppage
1. h

xces
foreign gonds on cred;
price of cotton; 4.
and flour; 5

ofa local natute;
aupposed suicide, of one of the bank pres
dents, may be considered ss the principal.
These are the reasor
now of the Philadelplia ery

llnparlllmn of wheat

the ruinous measures of the Administra-
tion? Nota
tion mentione
a word about the

ot_one alluded to!
Treasury order; not a

1he depos m the Bunk of the United
Suates; not 4 e about the specie policy
of the Admimstration! Not one word
ny net of the Government, except
that disteibe

and not of the Admi ration, and Ihe
wark of tho appanents and not the friends
of the Administration, and which eocona-
thase friends. | opposed it, with some
421l dugen others, snd among my grounds
of uppomttion one was, that it would en-
fanger the deposite buuks, espeially the
New York ety deposite banks, that it
would reduce themto_the aliernative of
choosing between bresking their cus‘om-

ind being brokea themselves. This
« the origin of that act—the work of the
Opposition on tis foor; and now we fiod
| that very act 1o bo the cause which is put
|t the head ofall tho causes which led to
isponsion of specie paymeots. Thus,
administration is absolved. Truth
his performed its office. A fulse arcusa-
tionis rebuked and silencod. Censure
fulls where it is due; and the suthors of
the mischief stand exposed in the double
operation of having done the wischiel,

- |and then chargedit upon the heads of the
. |innocent,

But gentlemen of the Opposition say
there ean be no resumption until Congre=
“acts upon the curreacy.”  Until Congress
acts upon the curvency ! that isthe phrase!
and it comes from Philadelphis; aad the
trnsiation. of it is, that thete. all bo o
resumption un'il Congress submits to Mr.
Biddie's bank, and recturters that institu-
tion. ‘This is the langoage from Priladel-
phia and the meaning of 1he language, but,
Baphly, & dilfereny voioe, Hines [0 the
city of New York! The autheatic noti-
flcation is wssued from the banks of that ci-
ty, pledging themselves 10 resume by the
10th day of May. Tiey declwre their
ability t0 resume, nn1 to coniinue specie
paywents,and declare they h-ve nuthi
to fear, except from “deliberate
an hostility for which they ullege here

to their is danger.
ly unveiled as the seat of this
er. The :esuiming banks foar how

ITY—from that quarter. They fear noth-
ing from the ho.tility, or fally, or wicked-
ness of this Administration.
nothing from the Sub-Treasury Lill. They
d nothing else
baak, with its confederntesand
“They

two great cities.

"Pi New York flug wil

l:nl.n:d

upon it, the l’lul:delphln flag v
e pion ol UMI"I‘IO\'
and DES'] I‘IleTll)\ I"OALL RESUM-
ING BANKS. Under the one, or the othy-
er, of these two flags, all other banks, all
citizens, aad each political party, will be
foundarranged. The whole country will
divide between them, and no neutrals will
beseen. In thatgreat division, | assume
fo assign no one to s place. 1 leave 1o
each 10 find, and to take his own pos;
OF political parties, #o far as chiefs a
concerned, we can all see that their places
aro already taken. The Federal pentle-
men are under the flag of NON-RESUM

point to help it on to vietory.

ity s the acws of tho susponsion 10 New
or an

sivly,on thealleged grounds of the effects

d from that suspension.—
Thue, whilst tn New York city banks
were almost drained of their spacie, those
in aler places presered the amount which

\eno are the
reazons assigned by those bankers for the
tand what are they? They are,
imultancons withdrawing of the

importations of

Fall in the
Some unfortunate inciden's

of which the death, by

and what becomes
te~cchoed by
politicians, ond subaltern banks, against

sure of the Administra-
Not

word about the veto of the “National Bank
charter; not a vmnl shout the removal of

das a depos-

tored its ouly opposition in the ranks of

EX 3
aud, besdes its political sirengih, and its
allied institutions, and its exhavstless mine
of resureciion noles, it is compated by its
friends to wieldapower of one hundred
and fifty millions of doll at the
beck and nod of one single m-n' for his
automaton directors are aot even thought
of. The wielding of this immense pawer,
andits futal direction to the resuming
banks, presents the prospect of a fearul
conflict ahead.  Many of the local hanks
will doubtless perish in it; many individu-
als will be ruined; much mischief will be
done 1o the commerce and tu the business
of different places;and all the destruc ion
that is accomplislied will be charged upon
somo act of the Administration—no mat
fer whai—Tor whatorer is given out fmvr

late thes \ges.—More had been
said a2 written on this subject since Mr.
Biddlg; secame president of the National
Barktlan io two bundred years before;
more ix fact than had been said upon it

since he day that John Cabot first came in
sight  the North American const.  And
of that

kuo' that llw peaplu have memory, much
ason and judgement: and  here is
et orika smslortune,of the goutle-
men of the Foderal part v believe
they m mopolizs all the inte! oo ithe
try; and, by cons
p oplo know nothing, «n will have (0 be-
lieve all they bear; anl, thereupon they
te!l them most incre s.
this behief of a monopuly
gence extant, would be o very
ceitto indulge in privately, or even to
poiat a Bicchunalian song, or grace o bar-
hc exultation of

Jacksos snd Van Bare o
the listof candilates! And when the tug
of war came, tliey were fonnd o be, what
the broken bauk notes in the Treasury, are
—an unarailable fund! So may it be

The pesple bave memory, ard
kaowledge, and reason, and judgemer 1;
and it will not do for politicianis (o treat
themas wanton boys

extieme poi.t: ted States,

S oot b e daigeiss gr

silver between the exiremitics of the |brea le know their own con-
Union. The cxchange o gold is less |dition y seo through the conduct
Ui, b e e Sthe fiegh |of otbers, - The farmors who wore selling

theur produce in 1826 fur the one third, the
one-halfy or the three-fourths of what they

- |are getting for it now, will not believe v

the ruin of prices with which politicians
assail their ers.

Me. B. finished the comparison, or rath
er the ¢ mtrasts, between the year of Re
publican "m'n, and the Feder: it
with the i
it the rmm of all the geni
mentatiors had been completely nl)uwn
‘There was no ruin, lml'll lhmr own ima-
guations. The year 1837, though not
equal in the general uclnm’
the bloated overaction of 1836, wis yet
transcendently superior to any year of Mr.
Adims's. admiuistration.—Mking

that increas
l-vum

why? because in the
e g

Mr. Cheves left
nd perversion of
the business of exchange. which was soon
imitated by local banks, until 1t his now
becamne a means of extorting usury, trans-
canding all other means of extortion, and
Lrought to bear upon people who wish to
sorrow money , and not 1o sell bills, and
nany of whom never heard ofa bill Jf ex-
change until they learnt that it was the on-
Iy vy o il moey could be got out of

+bark. The Legislature of Indiana has

ile Pl head is

peated by all the obsequious llowors. i
U the signal is givea to open upon some
new cry.

The ruin of the exchanges, both foreign
and domestic was the next topic of lamen-
tation which Mr. B. examined. He ssid
that the short interval which had elapsed
since the extra_session had put an end to
one branch of lamentation—the branch of
the foreign exchanges. At that session
nathing but the recharter of the National
Bank could turn the foreign exchanges in
our favor, which, in May, were 22 against
us. Gentlemen were just as positive of
ihiat, at the exira session as they now are
of the present total perdition of the coun-

try: yeu in three brief months, and left to
the operations of commerce, forcign ex~
change bas regulated itself! and 18 now at
4105 per cent nomiral. giving a rasl dif
frrence in our favor of 5 or G per cent.

If thie Congress had yielded to |l|u clamor
ot up for the reclarior of the National
Bank at the extra scasion, wil t ex-

ultation would not this chimber, md the
whole Union, have rang!  We should nev-
er have heard the last of it. Asit is, the
word foreign cxchange is not even men-
tioned  That branch of the lamentation
has censed. It is the domestic excnanges
which now engross all concern. 'The re-
vival of the great regulator 1slndxspenmb|-
10 theit restoration.  To hear these gen-
tlemen, it would be supposed that_domes-
tic exchanges were never doranged bofore,
that during 1he exisience of the National

Bank, all moneyed exchanges were level
und equal, and equable throughout the
Union. Alss! thst human memory
shortand trescherous. | havein my
sir, 8 comparativo stat.ment of domestic
in the bank note

a
of which they delicate-
Pliladelphia | 1838,

They foar

mean fo resume, and [20

11100,

hnlhe glorious year of 1826, when the
Feder.| Administration was in the middle
ofits reign—when the Federal Bauk was
in its meredian splender—when 1he S
tor from Kentucky, who now mourns the
rain of all things [Mr. Czax] was in the
Department of State—and when all the
present oratars of %0, or woful orators, 18
the case may be, rejoiced in the plentitude
of power which their party then possessed,
and celebrated the felicity ufinan an earth.
This comparative table 1 made up from
the prices current of Piiladelphia—from
the very seat and citadel of the groat reg-
ulator itself—and what does itsay? Lis
ten 10 it, and it will tell you
Maine, New Hampehire, Vermont, Mas-
wachusetts, Rhode lsland, and Connecti-
cut, from 2 to 24 per cent discount in Do~
cmuh(_r,l‘dﬂ from 1#
. 'New Yorkecity, par then, and par
Country banks of New York, 14 to
2 per cent discount then; par now. Bilti-
more, 4 then; ] now. Western Virginia,
discount then; 24 to 3now. South

03
el 15 then; 0 1008 now.  Louis
Mississippi, 10
now —Tennessee, 10 tn
12 10 124 now.  Olio, from 4 10
then; 310 4 now.  Keutucky—(and at
thovamo of Kentucky r. 1. raiscd his
repeated dio name with geeat

5 per cent discount then; from
34 10 4 discount now!  Let vo gentlemen
suppose there is any mistake of figures in
this reference to Keatucky. There is
more than one person present who was
then in Kentucky, and knows that 50 per
cent, was the common  difference of ex-
change ngainst her currency.
travelled in Kentucky ia that period, and

travellus and others made out double—
0 much in i
tucky paper—and the laticr precisely i
double of the form-r. Suchis the result

P- | ofthe comparison beiween the yoar 1526
TION; the Republicans are under the fing

My best wishes at-

and the year 1638; in almost every in-
stance decidedly in favar of the present
duy, and in the case of Kentacky ten lo
one more favorable 10 her now th
Yet this 3cnate is tobe lectured,

prople of the United States be um.m-l

February, | w

1 inyself.

know the fact, and ofien saw the bills of

hu £ Inl.nl

just nmduuﬁu inatiors upon this subject
which show the nature of the abuise; but
the practice of it was inconsiderable in
that state compared to what it was in oth-
erplaces. The rewrns of the deposite
banks,and of the lank of the United
States, show the extent of the practice:
and referring to the last of these returns
mads before o spension of specie p-
ments, and the moss of dealings
bills, and heir Sfeek gk nlupmw\rllun 0
ordinary loans, becomes impressively st:i
king. | could name s bank, an interior,
one,nol ina great city, nor even cn a
graat river,in which the purchase of bills
was $590,000, while the loans in the old
way, on gotes, were but §1,723 and 14
cents!

[Mr. Buchananand otker Senators here
asked for the name of the bank.]
Mr. B. said his object was to exposea
geveral practice, and not o exhibil par-
ticular instances; but asthe name of this
bank was called for, be would give it with
the leave of the yoang Sen-tor from Ohio
(Mr. Aller,) 1t was thie bank in the town
of his residence, Chillicothe. But why
mention particular instances when the
practice is general? Tre returns of the
Bank of the United States show that twen
1y odd millions wers often out 1n domestic
bills of exchange; the last returas of the
deposite banks, before they suspended
showed that they had forty-four mil-
lions outin that way; nine of them only
bad twenty-two millions in these bills; and
in looking over the column of suspended
debts itis seen that default in pryment

so |chiefly occurred on this description of

debts. Machof thisis an abuse of ex-
change. Much of it is a mere m.
covering usurious loans. zen
forced 10 give a bill when he only wants
f he got the money as a loan
on his note, he would pay nuthing but in-
1erest, but get! ona bill he has to pay
exchange
commissions besides. Where the eitizen
18 obliged o have the money, the hank can
put the exchange at what it pleases, and
) praclice extos -mi usury to aoy ex-
tent that it is wil i i
a mse, bezan l|l|| the bank of the Unt
ted States under the ad:anistration of
Mr. Biddle. It was one oi my original
objections fo that bank. lis branches
es for practising this abuse; and
its own fricnds were among the first that
ever complained tomre about it. Ia the
reform of the bavking system, 1o the ve-
cessity of which the _public mind is now
ing up, this abuse of the business
domestic exchanges is entitled to the first
notice. It isa vast_sysiem of usury, ex-
tortion, and oppression of the commuaity,
a total perversion of the business of a bank,
and n source of ennrmous and illicit gains,

El

. | enabling them, afier dividing vast profits,

to give to their presidents and cashiers, in
many instances, salaries transcending
those of cur Lieads of departments, Vice
President anc Chief Justice of the Su-
preme Court of the United States.

Mr. B. then adverted to the ruin of pri-
ces, which had figured s largely in gon-
tlemen's speeches on the calamitics of the
country. Property, produce, lator—eve-
ry thing, according 10 them was now wit

out price. But how was i
times of Mr. Adams’ sdministration?
Compare the prices of the two periods.

Purk. then 8125 per hundred,
western country; wheat, some 39 odd cents
per hushel; flour, $3 a barrel; cotton, 8 or
9 cen's a pound, and every thing else in
thesame proporiion.  The people remenm-
bor al! this, and read with sstonishment
the distress harrangues which go forth from
tis floor. They know very well that all
prices are bisticr now, oven when reduced
10 the specio standard, than they were in
the time of the national back, and under
the Federl Adminisiration. They Lave
memory, and can recollect ten or twelve
years back. Memory is the lowest at-
bfﬂmnnml Tt belongs even to
wimals—to eatile. And yet

nal
ll.a Feleril geulowen do not seem to]

in the

ade of

g

ing brought ruin npon the country, Mr. B.

he was charged with waging

thiis war to the las

ase motive of revenge, be-

10 seduce this vir

13 i03:

own_polutical views.
which Lhave 1o make

its oxisience, is d
rught, and a co:
upon’ the institution.

charter of thelate bank; ho mude noa
tompt (o 1mpair, or dosiroy, the exi
charter. Tie extent of this
recom:

ted.
directed ag a non-existent, and o
against an existing charier. Acc
10 the Republican mndm,, gof the Coi
tution, tho President had o

expresa this dis
Constitatic
the future existor
a cloar right,
do what o did; but vccordiag o the Fo
eral roading of the C

e of the bavk .

{ | more?

business 1o

a due
Slisaceoiiciin Tacioess ol [phmilatons
aod the superiority was sill fur beyond

ndicated General Juckson’s
from the hav-

proceeded to notice some of the wars which

pablic institutions and some branches of
—Tow s charged by 1wo Sena-

having made war upon the late
Baok of the United States; and one of
these Senators [Mr. Cray) had charged

cause e conld not succeed 1 his sttempia
ion 1nto_the
field of politice, and into the support of bis
The first romark
poa this imputed
war, is upon the new i Jea which it prosents
of the right of the bank to be continued in
med a violation of that
-ucement of hostilities
General Jackson
wade no movements against the existiog

g
clion was, 10
end to Congress the non-renewal of
the charter, and afierwards, to disapprove
the new clirier which Congress had gran-

This was the extent of his action—

cight 10 d..
those ihings; nay more, Ut if was bie
duty tomake this recommend ation, and to
proval, if he thought the
Lor the public good, forbid
lad
dor the Constitution, to

nothing but resentment against the unse-
ducible Mr. Biddle, and Mr. Biidle could
hurence for the man
hono.  Now mrk
few stubborn dates, and a
ed facts, will make of all this
fine romance! ‘The spring of 1520 is the
date of this ferocious resolution of seduc-
tion, or dulrucllon and of repulse a1 so
ductiva whntdumhnunn of 1530
bring fu M A nomination 1o ‘the Sen-
atc of the United States, by General Juck-
san, of this ssme Mr. Biddle to be one of
the Governmeut direclors ol the bank;
and nominated at the head of the list,
which was tsntamount 1o Bominating him
for the presidency uf the bank. In the
Senate this nomination is unanimously vo-

# [ted for by tho friends of Goneral Jackson,

and Mr. Biddle accopts the appointuient
thus conferied.  This isone date and one
mct, What nexi? Wiy, o January,
1831, President Jackson repeats the same
nomination; his friends in the Senate give
it the same unanimous vote, and Mr. Bid
dlc repests lisacceptance of this repert-
od appuintment. ‘This is a socoud date,
aud a second fact. 12
Yes, sir, another nominaton—
—aud anotl

anotlier ununimous vote for
or nu‘cplm\te,m.‘ anuiry, 1
thiee times, i ears, after resolvin
on the destruction of Mr, Biddle and the
bauk—after resolving to bend the bank 1o
his purposes, or 10 bresk it—this violent
man, who will brook no_ oppos
ill, replaced the same M.
Guvernment director,
for the head of the i stitution
times, in three years, after
seduction, did Mr. Bi ldle receive appoint-
ments at the bands_of the man whom, he
wow gives us to understan
horrence on account of that attempt.
Mr President, there ar: cases in which
the wise maxims of the law—tho M
saic, as well as the cwvil, and th= com
law requite an immediate ery,
not listen to a stale accusation.
stance before us is one of those cases —
'l‘he virgin lnnk should have screamed in
20! a3 oo late to begin,

Biddle as
ndindicated him
and three

rise toan audiblo shrick in December, 1533,
after the doposites had becn removed —
Such long delayed cumplllnl of outrage,
and then a limping and halting complaint,
Edae st s tvcou, losta mees ke
the accusation of revenge than the shrick
of wnjured innocence. It looks liko the sc-

i atly, in Muy. s, e it Moo
that the veto was resalved upon, and only | p

ces of its president end cashie
to me, with a roquostthat 1 ]
ny kanowlodge of he clancies
gontlemen 4" o bank being :'h’""
and the peoj ie liable to ba cursed -.m
its attendent evils, I ex)
dence i the (wo gentlemen reforray
believing them 10 be honest, and that, g
us thoy hud control ovor the iasituiige .
would not be wiclded for corrupy wlu'
purposcs. This lwummrndlhon ||....
been informed, has been used 1o prove g,
approbation of tho establishment. of iy
bank. S0 also has my ngency in forwad.
ing a mem from the mercantile iniey.
st of Pensacol, in the yoar 1821, when
was the Gos
occasion, my ho
ly expressed, but this a1 ot restrain me
from forwarding a memorial of the citizeqs
for tho cstablishment of a branch, A
Governor of the Territory, 1deemed it my
duty 1o make known the wishes and fee].
ings of the paople, howerer different they
ny own.
1y imbibed e jelousy of
those who framed the Cons

Nor have I stopped
bere. My viows have been equally ropug.
sant 1o the establishment of State banks of
mere piper iasucs, 48 all must recollect who
uave any knowledge of my conduct s o
nd plmml.nly of the
part I took when its 1ate bank was is-
corporated. My position now is, and hay
ever been sin=o [ have been able 1o form an
opinion on this subject, that Congress has
no power o chartar a_bank and that the
States are prohibited by the Constitution
from issuing bills of credit, or granting a
chartor by which such bills can be issued
orporation or other budy.™
resd the letter, Mr B.
make but

§=

shoald

| first, it it contained a peremplary co.
w

ction of this whole story of turuing s-
sinst the bank, lu-cln-u he could not bend
ly, that it shovs
Jackson 10 have been ulways np.
ed 10 any Bunk of the United States,
wnd against the recharter of the late one!
thirdly, that it carrics home a knowled
of all this to the bank itself in the person
of its confidential agent, its frequent direc-
tor, and the friend and conoection of Mr.
Biddle.

General Jackson is cleared of the foul

f Potiphar’s oseph.
No, sir! the accusation is false upon its
aco.  Itis proven to be false by dates and
facts; but the proof does not siop hear.—
1 lve another piece of evidenc in my o5
scasion, of character still hlng, and of of-
0 be produced
a letter from
sell; and being a lot-

ter, it cannot buund except by the leave
of 'the_Semate. (Cries of leave, leave,
lcnvl.l. frnm different parts of the chamber. 1
ould avail himself of i
-lm:h 'ugnmmd and would d the let-
ter; but he first close to exphin the cir-
‘Cllm!(lllw wider which it came 10 be
en. V/o have many prophets in this
lule. said Mr B but most of them are ex
post farto performers in the art of divica-
tion- -foretallin 3 most nccurately the whole
event ufier it bad happened. 1, on the

he leave |s.

and how stands the matier of
with that bank? lsit,crisit nn! 8
political machine, and as such is const
ly working with'a political party, and with
that party whose fenets favor the funda-
mental principles of that corporation? 1
the affirmative of these inquires, and
1ull insist that the bank was created fora
political machine; that it belongs to the
party whose latitudinarian doctrines, and
whoze passion for strong and splendid gor-
ernment, find a natural support ia anio-
ation whose principles are—concentrs-
tion of wealth, exclusive privileges, monup
oly, perpetuity of existence, iresponsi
Iy 10 1he people, and succession of e
bership.  National benks owe the esisb-
lishment, in these United States, 10 Gen-

abjects.  He made bis first report to Con-

contrary, have undertzken to practice 1
little in the old way—to-divine ahead—
to prophetiz2 of a coming event; and so,
when on my way gross laat fall, 1
wrote 1o Genera! Jackson from my sicam-

attack which was o bo mde_upon him in
the Senate, and to say to him that il he
chose to answer it himself, and would
write mo a letier to that effect, | would
dramalize the scene, whea the attick was

but was guilty of lawloss violence, and wa:

ting from lhn .cculallon

ed by thisoljection, he had no - ngm,

tation, both in the
0 exercise of
erence resul-
Such is lhu

ideas which go e money ed carpo-
raion wilh  ignl clim (0 8 perpeiu
ty of existence, and 1

rights and duties.

gress among

£3

aulfy=—ikerFilh [ va b e VAT
it true that General Jackson mede war u
onthe Bink of the United State? I it

1 a0 aitempt tu convel
machine, to_subserve bis own |

purposes
we now o be answerad, nad happily they
will receive answers which will consign
the charge to the lowest place in the deep
est abyss of political calumaies
charges lirst cro
1o eseion of 18

nand shape at the famous panic ses
siomol 139734,
emanated directly from

by the majonty o of iin iiisciory ey et
d tha

of General Jackson to the Presidency, a

the bank was among the objects of the par-
tics assembled.
effort to render the bank subservient to po-
litical purposes, and to break it
not be bent 1o these purposcs.
the charge,—one very
suscep!

No proof, how

times expl

izo as war
the constitutional exnmsn of Executive

With these remarks, to show the pro-
of idoas toward  the royal

Is

1 |tho Legisiature, imposing a lu
it iuto political

Phose are the questions which

These
pt into daylizhi at the ve-
2, and attained their fall

1 both insiauces they
the Bunk of the
itself; and in_the matared
eceivedin 1833,in o o
bank, approved

mmediately afier the elevation

meeting was held, of the principle chiefs,
to consider of the means of perpeluating
their new authority; and the possession of

There was a combined

if it could
This was
specific, and very
e of proof, if there was any trath
ver, lins ever been
attempred by thoso wio made 1, and no
ation under it, but the r-.uy
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made, by him 1o speak for him-
The atack has been made; and
here is the answer, a letter from the Her-
e, duted November 29, 1837, all writ-
ten in the old General,s own lnn:l and
written with the vigor and rapidity of an
aum that was drwviog the Biitish and the
Indians before it.  Thisis the letter:
“Hewwrace, Nov. 29, 1837,
Tl chargo mude of my being friendly
10 the Bank of the United States untill 1
found it could not be used 0 subserve my
political purposes, when I turned against it,
in one of the basest calumnies ever uttered.
Such must all pronounce it who know any
thing aboul me. 1 Lave ever opposed the
establishment of this bank on grouuds of
hoth canstitutionality and expedi
“When ths aristocratic few of \n«h\t‘lr
first made & movement 1o obt:in a branch
there, they were forestailed by a law of
vy fine up-
1o do bu-
tate
Jeg sature
ther This provi ofthe L gishiure
tiad my eordial approbation, aud prevented,
while it cummuv-d in force, a lociion of
the branch of the biok at Nasiwille; but
T wis absens
Lol repeal was dis
cussed, but reached the scat of Govern
ment the night befure tho §
passage in the State Senate, and
» expostulate with Robori C
then the presiding officer over that
1 wurned him of 1he danger of n-pnhnv
1hat law, and stated to him that the olj-c!
of those who favared he rapeal wa he in
troduction of the United States Bank
ts of the operation of this

on any Bank that should attem;
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stitu-

n 'onnessee would be to drain the
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o the foreigners who held s stock.
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enabled me o press (he acgumant on this
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‘now appealed t
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tion that its charter authorized
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political cliamcier.
a bank is mota mere
atter of private property,buta POLIT-
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tance to the State.” lecd thea fora
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upon the fulfillment of ldeﬂmnuuu and
this first benk, thus created, is said by
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k o bk paper, the involvement of e

communily io the same cilan
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