
Morehead, Kentucky 
August 7, 1969 

The Board o f  Regents o f  Morehead S t a t e  U n i v e r s i t y  met i n  t h e  Conference 
Room o f  t h e  P r e s i d e n t ' s  O f f i c e  on Thursday, August 7 ,  1969, a t  4 p.m., 
EDT, 

The meet ing was c a l l e d  t o  o r d e r  by Vice Chairman W. H. Cartrnell  i n  t h e  
absence  o f  Chairman Wendell P. B u t l e r .  

The i n v o c a t i o n  was g i v e n  by D r .  Frank Mangrwn. 

On r o l l  c a l l ,  t h e  f o l l o w i n g  members answered p r e s e n t :  

D r .  W. H. Cartrnell  
M r .  Lloyd C a s s i t y  
M r .  J e r r y  Howell 
M r .  Cloyd McDowell 
M r .  B. F, Reed 
D r .  Frank Mangrum 
M r .  B i l l  Bradford  

Absent: M r .  Wendell P. B u t l e r  
M r .  Char les  D. Wheeler 

Also  p r e s e n t  were M r s .  Bever ly  For tune,  S t a f f  W r i t e r  w i t h  t h e  Lexington 
Bureau o f  t h e  L o u i s v i l l e  Cour ie r - Journa l ,  and D r .  Ray Hornback, Vice 
P r e s i d e n t  f o r  U n i v e r s i t y  A f f a i r s .  

Motion by M r .  C a s s i t y  t h a t  t h e  r e a d i n g  o f  t h e  minu tes  o f  t h e  meet ing 
h e l d  June 2 ,  1969 ,  be d i s p e n s e d  w i t h  and t h a t  t h e  minu tes  be approved 
s i n c e  each  member o f  t h e  Board had r e c e i v e d  a copy by mai l .  Motion 
was seconded by M r .  Howell and unanimously c a r r i e d .  

P r e s i d e n t  Doran p r e s e n t e d  h i s  r e p o r t  t o  t h e  Board f o r  t h e  p e r i o d  o f  June 2 ,  
1969, t o  August 7, 1969, w i t h  c e r t a i n  recommendations: 
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Gent lemen : 

I am s u b m i t t i n g  my r e p o r t  on t h e  o p e r a t i o n  o f  t h e  U n i v e r s i t y  f o r  t h e  
p e r i o d  o f  J u n e  2, 1969 ,  t o  Augus t  7, 1969 ,  w i t h  c e r t a i n  recommendat ions:  

I. PERSONNEL CHANGES 

A. R e s i g n a t i o n s  

D r .  Mohammed S a b i e ,  P r o f e s s o r  o f  H e a l t h ,  P h y s i c a l  E d u c a t i o n  
and  R e c r e a t i o n ,  e f f e c t i v e  Augus t  8, 1969.  
D r .  L a y l a  S a b i e ,  A s s o c i a t e  P r o f e s s o r  o f  S o c i o l o g y ,  e f f e c t i v e  
Augus t  8 ,  1969.  
D r .  Wi l l i am K e l l e r ,  P r o f e s s o r  o f  B u s i n e s s ,  e f f e c t i v e  Augus t  8, 
1969.  
D r .  Raza Khadim, A s s i s t a n t  P r o f e s s o r  o f  Psychology ,  e f f e c t i v e  
Augus t  8,  1969 .  
M r s .  C a r o l  F. Bachand, S e c r e t a r y ,  S c h o o l  o f  A p p l i e d  S c i e n c e s  
and Technology,  e f f e c t i v e  Augus t  22, 1969.  
M r s .  H e s t e r  Back, C l e r k - T y p i s t ,  B u s i n e s s  Office, e f f e c t i v e  
J u n e  30 ,  1969.  
M r s .  Corene C a s t l e ,  S e c r e t a r y ,  S c h o o l  o f  S c i e n c e s  and  Mathemat ics ,  
e f f e c t i v e  June  30,  1969 .  
M r s .  S a r a  Latham, C l e r k ,  Books to re ,  e f f e c t i v e  J u l y  1 2 ,  1969 .  
M r s .  L i n d a  L. Young, S e c r e t a r y ,  O f f i c e  o f  A t h l e t i c s ,  e f f e c t i v e  
J u l y  1 9 ,  1969.  
M r s .  L inda  Wilmhoff,  S e c r e t a r y ,  F e d e r a l  P r o j e c t ,  S c h o o l  o f  
E d u c a t i o n ,  e f f e c t i v e  June  6, 1969.  
M r s .  B a r b a r a  Handshoe, S e c r e t a r y ,  S c h o o l  o f  E d u c a t i o n ,  e f f e c t i v e  
J u l y  1, 1969,  
M r s .  L i n d a  Marmie, S e c r e t a r y ,  O f f i c e  o f  t h e  U n d e r g r a d u a t e  Dean, 
e f f e c t i v e  J u l y  1 3 ,  1969. 
M r s .  V i r g i n i a  H icks ,  T y p i s t ,  Johnson  Camden L i b r a r y ,  e f f e c t i v e  
J u n e  30 ,  1969.  
M r s .  Donna S w a f f e r ,  S e c r e t a r y ,  S c h o o l  o f  Human i t i e s ,  e f f e c t i v e  
Augus t  7, 1969.  
M r s .  Deborah A. Kida ,  S c h o o l  o f  Human i t i e s ,  e f f e c t i v e  Augus t  1, 
1 9  69. 
M i s s  B e t t e  L. Nor th ,  D i r e c t o r ,  West Mignon H a l l ,  e f f e c t i v e  
Augus t  8 ,  1969.  
M r s .  Sha ron  C a l v e r t ,  Machine O p e r a t o r ,  Data  P r o c e s s i n g ,  e f f e c t i v e  
Augus t  25, 1969.  
M r s .  L i l l i e  M. Powel l ,  C l e r k ,  B u s i n e s s  O f f i c e ,  e f f e c t i v e  J u l y  31 ,  
1969 .  
M r s .  Mary E. Reynolds ,  T y p i s t ,  Johnson  Camden L i b r a r y ,  e f f e c t i v e  
J u l y  1 6 ,  1969 .  
M r s .  Nina Mar t in ,  S e c r e t a r y ,  S c h o o l  o f  E d u c a t i o n ,  e f f e c t i v e  
J u l y  31 ,  1969.  
M r s .  Peggy Brooks,  S e c r e t a r y ,  Johnson  Camden L i b r a r y ,  e f f e c t i v e  
J u l y  31 ,  1969.  



Minutes o f  August 7, 1969, c o n t T  d 

22. M r s .  Linda S a l i s b u r y ,  S e c r e t a r y ,  School  o f  Educat ion,  e f f e c t i v e  
August 8, 1969. 

23. M r s .  L o i s  Belcher ,  A s s i s t a n t  L i b r a r i a n ,  Johnson Camden L i b r a r y ,  
e f f e c t i v e  August 15 ,  1969. 

Appointments 

D r .  Rober t  A. C o l l i n s ,  Assoc ia te  P r o f e s s o r  o f  Eng l i sh ,  a t  a  s a l a r y  
o f  $12,500 f o r  t h e  nine-months p e r i o d  beg inn ing  September 1, 1969. 
D r .  Dor i s  Berry,  A s s o c i a t e  P r o f e s s o r  o f  Business ,  a t  a  s a l a r y  o f  
$13,500 f o r  t h e  nine-months p e r i o d  beg inn ing  September 1, 19 69. 
M r .  Samuel Bowman, Act ing D i r e c t o r  o f  Nursing and A s s i s t a n t  
P r o f e s s o r ,  a t  a  s a l a r y  o f  $9,625 f o r  t h e  eleven-months p e r i o d  
beg inn ing  August 1, 1969, and ending June 30, 1970. 
M i s s  Faye Brandon, A s s i s t a n t  P r o f e s s o r  o f  Hea l th ,  P h y s i c a l  
Educat ion and Recrea t ion ,  a t  a  s a l a r y  of  $9,500 f o r  t h e  n i n e -  
months p e r i o d  beginning September 1, 1969. 
M r s .  N e l l  T. C o l l i n s ,  A s s i s t a n t  P r o f e s s o r  o f  Educat ion,  a t  a  
s a l a r y  o f  $9,500 f o r  t h e  nine-months p e r i o d  beg inn ing  September 
19  69. 
D r .  C h a r l e s  Fug le r ,  A s s i s t a n t  P r o f e s s o r  o f  Biology,  a t  a  s a l a r y  
$11,500 f o r  t h e  nine-months p e r i o d  beg inn ing  September 1, 1969. 
D r .  John J. Hanrahan, P r o f e s s o r  o f  H i s t o r y ,  a t  a  s a l a r y  o f  $14,t  
f o r  t h e  nine-months p e r i o d  beg inn ing  September 1, 1969. 
M r .  Gerry A. Hoover, I n s t r u c t o r  o f  A r t ,  a t  a  s a l a r y  o f  $8,400 
f o r  t h e  nine-months p e r i o d  beg inn ing  September 1, 1969. 
M r .  Wil l iam F. K e s s l e r ,  ~ n s t r u c t o r  o f  Music, a t  a s a l a r y  o f  $8,600 
f o r  t h e  nine-months p e r i o d  beginning September 1, 1969. 
M r .  E l l i s  0.  Maggard, F i e l d  S u p e r v i s o r  o f  S t u d e n t  Teachers  and 
A s s i s t a n t  P r o f e s s o r  o f  Educat ion,  a t  a  s a l a r y  o f  $9,000 f o r  t h e  
nine-months p e r i o d  beginning September 1, 1969. 
D r .  Thomas C. Morrison, Head o f  t h e  Department o f  Economics and 
P r o f e s s o r ,  a t  a  s a l a r y  o f  $14,583.00 f o r  t h e  ten-months p e r i o d  
beg inn ing  September 1, 1969, and ending June 30, 1970. 
M r .  Dennis Phelps ,  A s s i s t a n t  P r o f e s s o r  o f  Business ,  a t  a  s a l a r y  
o f  $11,500 f o r  t h e  nine-months p e r i o d  beg inn ing  September 1, 1969. 
M r s .  P a t r i c i a  T. Phelps ,  I n s t r u c t o r  o f  Economics, a t  a  s a l a r y  o f  
$8,000 f o r  t h e  nine-months p e r i o d  beg inn ing  September 1, 1969. 
M r .  J. L a r r y  Roof, A s s i s t a n t  P r o f e s s o r  o f  Drama, a t  a  s a l a r y  o f  
$9,000 f o r  t h e  nine-months p e r i o d  beg inn ing  September 1, 1969. 
M r s .  Carole  S t e w a r t ,  A s s i s t a n t  P r o f e s s o r  o f  Hea l th ,  P h y s i c a l  
Educa t ion  and Recrea t ion ,  a t  a  s a l a r y  o f  $9,000 f o r  t h e  n i n e -  
months p e r i o d  beginning September 1, 1969. 
M r .  Dan ie l  S. Thomas, I n s t r u c t o r  o f  Educat ion,  a t  a  s a l a r y  o f  
$9,625 f o r  t h e  eleven-months p e r i o d  beg inn ing  August 1, 1969, 
and ending June 30, 1970. 
M r .  Rober t  C. Walshe, I n s t r u c t o r  o f  Music, a t  a  s a l a r y  o f  $7,800 
f o r  t h e  nine-months p e r i o d  beginning September 1, 19  69. 
M r s .  Sue Lucke, A s s i s t a n t  P r o f e s s o r  o f  Heal th ,  P h y s i c a l  E d u c a t i m  
and Recrea t ion ,  a t  a  s a l a r y  o f  $8,800 f o r  t h e  nine-months p e r i o d  
beg inn ing  September 1, 19  69. 
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D r .  Ed Lucke, A s s o c i a t e  P r o f e s s o r  o f  Hea l th ,  P h y s i c a l  Educat ion 
and Recrea t ion ,  a t  a  s a l a r y  o f  $12,500 f o r  t h e  nine-months p e r i o d  
beg inn ing  September 1, 19  69. 
M r .  David P. Beaver, A s s i s t a n t  P r o f e s s o r  o f  Hea l th ,  P h y s i c a l  
Educat ion and Recrea t ion  a t  a  s a l a r y  o f  $11,000 f o r  t h e  n i n e -  
months p e r i o d  beg inn ing  September 1, 1969. 
M r s .  G a i l  Ousley,  I n s t r u c t o r  o f  Business ,  a t  a  s a l a r y  o f  $7,500 
f o r  t h e  nine-months p e r i o d  beginning September 1, 1969. 
M r s .  Mildred Smith, I n s t r u c t o r  o f  Educat ion,  a t  a  s a l a r y  o f  
$7,500 f o r  t h e  nine-months p e r i o d  beginning September 1, 1969. 
M r s .  C h a r l o t t e  G i l l u m ,  I n s t r u c t o r  i n  t h e  School  o f  Educat ion and 
t h e  School o f  S o c i a l  Sc iences ,  a t  a  s a l a r y  o f  $6,200 f o r  t h e  
nine-months p e r i o d  beginning September 1, 19  69. 
M r s .  P a t  S c i f r e s ,  I n s t r u c t o r  o f  Education,  a t  a  s a l a r y  o f  $6,500 
f o r  t h e  nine-months p e r i o d  beginning September 1, 1969. 
M r .  Wal te r  Robbins, A s s i s t a n t  P r o f e s s o r  o f  German, a t  a  s a l a r y  
o f  $12,000 f o r  t h e  nine-months p e r i o d  beg inn ing  September 1, 1969. 
D r .  Edward Samaha, A s s i s t a n t  P r o f e s s o r  o f  Eng l i sh ,  a t  a  s a l a r y  
o f  $12,500 f o r  t h e  nine-months p e r i o d  beg inn ing  September 1, 1969. 
M r s .  Molly Payne, I n s t r u c t o r  o f  Educat ion,  a t  a  s a l a r y  o f  $7,000 
f o r  t h e  nine-months p e r i o d  beg inn ing  September 1, 1969. 
M i s s  Marcel la  Kocar, A s s o c i a t e  P r o f e s s o r  o f  Business ,  a t  a  
s a l a r y  o f  $11,500 f o r  t h e  nine-months p e r i o d  beg inn ing  September 1. 
1969. 
M r s .  Mary A r n e t t ,  A s s i s t a n t  L i b r a r i a n ,  Johnson Camden L i b r a r y ,  a t  
a  twelve-months s a l a r y  o f  $7,000 beg inn ing  J u l y  1, 1969. 
M r s .  Lavon Mann, A s s i s t a n t  I n s t r u c t o r ,  U n i v e r s i t y  Breck in r idge  
School,  a t  a  s a l a r y  o f  $5,000 f o r  t h e  nine-months p e r i o d  
beg inn ing  September 1, 1969. 
M r s .  A l i c e  J o  Saunders ,  S e c r e t a r y ,  School o f  Educat ion,  a t  an 
annua l  s a l a r y  o f  $3,100 beg inn ing  J u l y  1, 1969. 
M r s .  Vongia Caldwell ,  Clerk-Typis t ,  Business  O f f i c e ,  a t  an annua l  
s a l a r y  o f  $3,060 beginning J u l y  7, 1969. 
M r .  Wendell Johnson, Tra inee  Programmer i n  Data Process ing ,  a t  
an annua l  s a l a r y  o f  $6,900 beg inn ing  J u l y  1, 1969. 
M r s .  Bea F a l l s ,  S e c r e t a r y ,  School o f  S c i e n c e s  and Mathematics, 
a t  an annua l  s a l a r y  o f  $4,100 beginning September 1, 1969. 
M r s .  Brenda H a t f i e l d ,  Cash ie r ,  Bookstore,  a t  an annua l  s a l a r y  
o f  $3,060 beginning June 16,  1969. 
M i s s  Mari lyn Joan Moore, S e c r e t a r y ,  Undergraduate Dean ' s O f f  i c e ,  
a t  an annua l  s a l a r y  o f  $4,500 beg inn ing  June 23, 1969. 
M r s .  Ke i tha  Voight ,  S e c r e t a r y ,  School of  Applied S c i e n c e s  and 
Technology, a t  an annua l  s a l a r y  o f  $3,200 beg inn ing  J u l y  1, 1969. 
M r s .  T i s h  Young, S e c r e t a r y ,  Alumni O f f i c e ,  a t  an annua l  s a l a r y  
o f  $3,400 beg inn ing  J u l y  1, 1969. 
M i s s  C h a r l o t t e  R idd le ,  S e c r e t a r y ,  Johnson Camden L i b r a r y ,  a t  an 
annua l  s a l a r y  o f  $3,060 beginning J u l y  1 6 ,  1969. 
M i s s  Joyce Bowlin, S e c r e t a r y ,  Johnson Camden L i b r a r y ,  a t  an 
annua l  s a l a r y  o f  $3,060 beginning J u l y  16 ,  1969. 
M r s .  P a t t y  T. Richwine, S e c r e t a r y ,  School  o f  Humanit ies,  a t  an 
annua l  s a l a r y  o f  $3,060 beg inn ing  J u l y  16 ,  1969. 
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M i s s  Barbara  G a i l  Hamilton, S e c r e t a r y ,  School o f  S c i e n c e s  and 
Mathematics, a t  an annual  s a l a r y  o f  $3,100 beg inn ing  J u l y  10,  1969. 
M i s s  Martha Louise  Fryman, S e c r e t a r y ,  O f f i c e  o f  t h e  D i r e c t o r  o f  
A t h l e t i c s ,  a t  an annua l  s a l a r y  o f  $3,100 beg inn ing  J u l y  16,  1969. 
M r s .  Sharon Dennis, S e c r e t a r y ,  Johnson Camden L i b r a r y ,  a t  an 
annua l  s a l a r y  o f  $3,060 beginning August 16 ,  1969. 
M r s .  Ronald M i t c h e l l ,  S e c r e t a r y ,  U n i v e r s i t y  Bookstore,  a t  an 
annua l  s a l a r y  o f  $3,060 beginning J u l y  31, 1969. 
M r s .  Broadus Jackson,  A s s i s t a n t  L i b r a r i a n  ( P a r t  Time), a t  a  
s a l a r y  o f  $4,330 f o r  t h e  ten-months p e r i o d  beg inn ing  September 15 ,  
1969, and ending June 30, 1970. 
M r .  Roger Hayes, Head T r a i n e r  f o r  t h e  A t h l e t i c  Teams, a t  a  s a l a r y  
o f  $2,200 f o r  t h e  nine-months p e r i o d  beg inn ing  September 1, 1969. 
S i s t e r  Rose K a t e r i ,  Guidance Counselor,  P r o j e c t  Newgate, a t  an 
annua l  s a l a r y  o f  $8,500 beg inn ing  June 11, 1969. 
M r .  Wal te r  Hurns, Graduate A s s i s t a n t ,  S t u d e n t  A f f a i r s ,  a t  a  monthly 
s a l a r y  o f  $300 beg inn ing  June 16,  1969. 
M r s .  C a r o l  Hardin,  S e c r e t a r y ,  Johnson Camden L i b r a r y ,  a t  an annua l  
s a l a r y  o f  $3,060 beg inn ing  J u l y  16 ,  1969. 
M r .  Wayne Morella,  D i r e c t o r  o f  Regents H a l l ,  a t  a  s a l a r y  o f  $2,200 
f o r  t h e  p e r i o d  beg inn ing  September 1, 1969, and ending June 15 ,  1970. 
M r s .  P a t t i  Ann Clark ,  S e c r e t a r y ,  School  o f  Educat ion,  I n s t i t u t e  f o r  
Suppor t  Pe rsonne l ,  a t  a  s a l a r y  o f  $258.33 p e r  month beg inn ing  
June 16 ,  1969. 
M i s s  F rances  A i e l l o ,  S e c r e t a r y ,  I n s t i t u t e  o f  P u b l i c  Broadcas t ing ,  
a t  an annual  s a l a r y  o f  $3,200 beginning J u l y  1, 1969. 
M r s .  Te r ry  C. B a l l ,  S e c r e t a r y ,  T i t l e  I R e c r e a t i o n  P r o j e c t ,  a t  an 
annua l  s a l a r y  o f  $3,400 beg inn ing  J u l y  1, 1969. 
M r .  James Dotson, F i e l d  Counselor,  T a l e n t  Search,  a t  a  s a l a r y  o f  
$6,500 f o r  t h e  ten-months p e r i o d  beg inn ing  September 1, 1969, and 
ending June 30, 1970. 
M r .  R u s s e l l  James, F i e l d  Counselor,  T a l e n t  Search,  a t  a  s a l a r y  o f  
$7,500 f o r  t h e  ten-months p e r i o d  beg inn ing  September 1, 1963, and 
end ing  June 30, 1970. 
M r s .  S h e r r y  Schneider ,  S e c r e t a r y ,  T a l e n t  Search,  a t  an annual  
s a l a r y  o f  $3,600 beg inn ing  J u l y  1, 1969. 
M r .  Roger Marshal l ,  Graduate A s s i s t a n t ,  Adul t  Railio P r o j e c t ,  a t  
a  s a l a r y  o f  $244.44 p e r  month beg inn ing  J u l y  1, 1969, and ending 
June 30, 1970. 
MPS. P h y l l i s  P. P res ton ,  Execut ive  S e c r e t a r y ,  P r o j e c t  Newgate, a t  
an annua l  s a l a r y  o f  $4,200 b e g i n l i n g  J u l y  1, 1969. 
M r .  Michael  McCoy, F i e l d  Worker, P r o j e c t  Newgate, a t  a  s a l a r y  o f  
$9,000 f o r  t h e  th i r t een-months  p e r i o d  beginning J u l y  1, 1969, and 
end ing  J u l y  31, 1970. 
M r .  Len Watson, P roducer -Di rec to r  o f  M Y - F f l  and I n s t r u c t o r  i n  
Radio-Televis ion a t  a  s a l a r y  o f  $8,000 f o r  t h e  ten-months p e r i o d  
beg inn ing  September 1, 1969, and ending June 30,  1970. 
M r s .  Ann Hayes, Eva lua t ion  S p e c i a l i s t ,  Adul t  Bas ic  Educat ion,  a t  
an annua l  s a l a r y  o f  $13,000 beginning J u l y  1, 1969. 
M r .  Husain Q a z i l b a s h ,  Curriculum S p e c i a l i s t ,  Adul t  Bas ic  Educat ion,  
a t  an annua l  s a l a r y  o f  $12,000 beg inn ing  J u l y  25, 1969. 
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D r .  John E. Gaus, Adult Basic Education, a t  an annual s a l a r y  of 
$13,500 beginning September 1, 19 69. 
M i s s  Karen Sue Cole, Graduate Ass i s t an t ,  Adult Basic Education, 
a t  a s a l a r y  of $244.44 pe r  month f o r  the  nine-months per iod  
beginning September 1, 1969. 
M i s s  K i t t y  Peveler,  Nurse, Infirmary, a t  an annual s a l a r y  of 
$4,000 beginning September 1, 19 69. 
M r .  Car l  Courtney, Night Mechanic, a t  an annual s a l a r y  of $5,210 
beginning Ju ly  1, 1969. 
M r .  Harry Caudi l l ,  Power P lan t ,  a t  an annual s a l a r y  of $5,515 
beginning September 1, 19 69. 
M r .  Robert Lee Whitten, Associate Professor  of Sociology, a t  a 
s a l a r y  of $12,000 f o r  t he  nine-months pe r iod  beginning 
September 1, 1969. 
Mrs. Audrey Conley, A s s i s t a n t  Professor  of Education, a t  a s a l a r y  
of $9,000 f o r  the  nine-months per iod  beginning September 1, 1969. 
M i s s  Marjorie Bohn, I n s t r u c t o r  of A r t ,  a t  a s a l a r y  of $8,200 f o r  
t h e  nine-months per iod  beginning September 1, 1969. 
Lieutenant  Colonel Arthur L. Kelly,  Associate Professor  of 
Mi l i t a ry  Science. 
S t a f f  Sergeant Love11 Mayse, I n s t r u c t o r  of Mi l i t a ry  Science. 
M r s .  Margaret Scutchf ie ld ,  Secre ta ry ,  Bureau of Student Af fa i r s ,  
a t  an annual s a l a r y  of $3,060 beginning September 1, 1969. 
M r s .  Barbara Adkins, Secre ta ry ,  School of Ecuation, a t  an 
annual s a l a r y  of $3,600 beginning August 4, 1969. 

C. Adrjustments and/or Changes i n  Personnel 

M r .  Frank Sandage, Di rec tor  of Talent  Search P ro jec t ,  a t  a 
s a l a r y  of $11,275 f o r  the  eleven-months per iod  beginning 
Ju ly  1, 1969, and ending May 31, 1970. 
M r .  Ronda1 Hart ,  Di rec tor  of Universi ty  Breckinridge School, 
a t  an annual s a l a r y  of $13,500 beginning Ju ly  1, 1969. 
M r .  Tom Crawford, I n s t r u c t o r  of I n d u s t r i a l  Education, a t  a 
s a l a r y  of $7,600 f o r  t h e  per iod  beginning August 15, 1969, 
and ending May 31, 1970. 
M r .  Roland Burns, I n s t r u c t o r  of Geography, a t  a s a l a r y  of 
$5,300 f o r  t he  two semesters of t he  1969-70 school  year  on a 
par t - t ime bas i s .  
M r .  John Gart in ,  Acting Head of t h e  Department of Geography, 
a t  a s a l a r y  of $13,254.96 f o r  t h e  per iod  beginning Ju ly  1, 
1969, and ending June 30 , 1970. 
M r .  Harry Mayhew, Leave of Absence without pay, extended t o  
September 1, 1970. 
M r s .  Lorene Day, A s s i s t a n t  Professor  of English,  a t  a s a l a r y  
o f  $4,400 f o r  t he  f i r s t  semester of t h e  1969-70 academic year .  
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11. CANDIDATES FOR DEGREES, August 7, 1969 

Exh ib i t  I 

111. TRANSFER OF CFEDITS FROM J U N I O R  COLLEGES 

With the  es tab l i shment  and expansion of t h e  jun io r  co l l eges  and the  
community co l l ege  system i n  Kentucky, Morehead S t a t e  Univers i ty  i s  
f aced  with the  problem of handling c r e d i t s  earned by s tuden t s  who 
apply f o r  permission t o  t r a n s f e r  from the  community co l l eges  t o  the  
Universi ty .  We should be ab le  t o  accept  those s tuden t s  who d e s i r e  
t o  t r a n s f e r  a f t e r  completing an a s soc ia t e  degree and those s tuden t s  
who d e s i r e  t o  t r a n s f e r  with fewer c r e d i t s  than a re  r equ i r ed  t o  
r ece ive  t h e  a s soc ia t e  degree. 

I recommend t h a t  t he  Board of Regents 
approve the  fol lowing pol icy  governing 
t r a n s f e r  of c r e d i t s  from a jun io r  co l lege .  

Morehead S t a t e  Universi ty  w i l l  accept  by t r a n s f e r  t he  c r e d i t s  
earned by s tuden t s  who have rece ived  an a s soc ia t e  degree 
(based on a  minimum of 60 and a  maximum of 67 semester hours 
of co l l ege  c r e d i t )  from an acc red i t ed  co l l ege  and g r a n t  them 
jun io r  s tanding.  However, before  rece iv ing  the  bacca laurea te  
degree, a l l  t r a n s f e r  s tuden t s  must meet a l l  of Morehead's 
requirements f o r  t h i s  degree. 

Morehead S t a t e  Universi ty  w i l l  accept  by t r a n s f e r  t h e  c r e d i t s  
earned by s tuden t s  who have no t  rece ived  an a s soc ia t e  degree, 
provided t h e  co l lege  from which the  s tuden t  t r a n s f e r s  accepts  
t h e  c r e d i t s  on i t s  a s s o c i a t e  degree, and provided f u r t h e r  
t h a t  such c r e d i t s  meet a l l  o t h e r  requirements of t r a n s f e r r e d  
c r e d i t .  

I V .  INTERIIM FINANCING ON RADER HALL AND THE BOILER I N  THE AMOUNT OF $2,100,000 

On March 26, 1969, t he  Board of Regents approved p r o j e c t s  under Consolidated 
Educat ional  Bui ldings Revenue Bonds, S e r i e s  G. These p r o j e c t s  were more 
s p e c i f i c a l l y  def ined a s  a  New Boi le r  and Appurtenances, an Addition and 
Reconstruct ion of  Rader Ha l l  and t h e  Appalachian Technical I n s t i t u t e .  

The Board accepted a  proposal  from F. L. Dupree & Co., Inc. ,  which had 
been approved by the  S t a t e  Property and Buildings Commission, and the  
Commissioner of Finance t o  provide in t e r im  f inanc ing  on the  Bo i l e r  P r o j e c t  
and Rader Ha l l  u n t i l  such time a s  f i n a l  p lans  could be completed on the  
Appalachian Technical I n s t i t u t e  and S e r i e s  G Bonds could be s o l d  f o r  a l l  
S e r i e s  G p r o j e c t s .  
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The Board, t h e  S t a t e  Property and Buildings Commission, and t h e  Commis- 
s i o n e r  of Finance approved an agreement whereby F. L. Dupree & Co., 
Inc. ,  would provide a  guaranteed b i d  on one-year bond a n t i c i p a t i o n  
no te s  a s  fol lows:  

New Boi l e r  and Appurtenances $ 350,000 
Reconstruction and Renovation of Rader Hal l  l,MO,OOO 

To ta l  $1,800,000 

This  guaranteed b i d  was based on a  maximum l e g a l  r a t e  of 6& p e r  annurn. 
The b i d  r equ i r ed  t h a t  f i n a l  acceptance by F. L. Dupree & Co. would be 
made on o r  before  June 15, 1969, on the  Boi le r  p r o j e c t  and on o r  
before  Apr i l  15, 1969, on the  Reconstruction and Renovation of t h e  
Rader Ha l l  p r o j e c t .  

The agreement with F. L. Dupree & Co. was then t o  be used t o  c r e a t e  a  
l awfu l  "receivable"  i n  the  accounts of t he  Commonwealth of Kentucky. 

Bids were opened on the  New Boi le r  and Appurtenances t o t a l i n g  
f i n a n c i a l  requirements i n  t h e  amount of $290,000 i n s t e a d  of t h e  
prev ious ly  es t imated  $3 50,000. I n  accordance with the  agreement 
a  r ece ivab le  was e s t a b l i s h e d  by the  Department of Finance i n  the  
amount of $290,000 and the  c o n t r a c t  on the  Boi le r  was awarded. 

On Friday, Ju ly  25, 1969, cons t ruc t ion  b i d s  were opened on t h e  
Addition and Reconstruction of Rader Hall .  The a r c h i t e c t  had 
es t imated  the  cons t ruc t ion  b i d  i n  the  amount of $1,196,050 b u t  
t he  lowest  b i d  i n  the  amount of $1,493,600 was rece ived  from C. H. 
Jimison & Sons Construct ion Company, Inc. 

Between t h e  time b i d s  were opened on Friday, Ju ly  25, 1969, and Tuesday, 
J u l y  29, 1969, the  b i d s  were s tud ied  and eva lua ted  by the  Department of 
Finance and Morehead S t a t e  Universi ty  personnel.  Based on these  s t u d i e s  
it was concluded t h a t  a  re -b id  o r  re-design could no t  e f f e c t  a  savings 
and the  l i k e l i h o o d  of a  l e s s  des i r ab le  b i d  was poss ib le .  A t e n t a t i v e  
dec is ion  t o  proceed with an award has been reached by a l l  p a r t i e s  
concerned. 

Then on Tuesday, Ju ly  25, 1969, M r .  Russe l l  McClure, Treasurer  of t h e  
Univers i ty ,  contac ted  F. L. Dupree & Co. with the  r eques t  t h a t  t h e  
company provide acceptance of a  guarantee of 6& i n t e r e s t  on the  bond 
a n t i c i p a t i o n  no te s  by August 15, 1969, t o  enable t h e  es tab l i shment  of 
a  r ece ivab le  a s  previously o u t l i n e d  i n  the  agreement. 

I t  was then l ea rned  t h a t  on Ju ly  25, 1969, Eastern Kentucky Univers i ty ,  
opera t ing  under i d e n t i c a l  au tho r i ty  and procedure, had f a i l e d  t o  rece ive  
a  b i d  on Consolidated Educational Buildings Revenue Bonds, S e r i e s  J. 
Based on t h i s  information F. L. Dupree & Co. s t a t e d  t h e i r  i n a b i l i t y  
t o  accept  a  64% guarantee on t h e  one-year a n t i c i p a t i o n  no te s  and f u r t h e r  
s t a t e d  an opinion t h a t  Morehead S t a t e  Universi ty  could n o t  market 
revenue bonds wi th in  the  6& l e g a l  i n t e r e s t  l i m i t  on the  p re sen t  market. 
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Af t e r  study of the  var ious  a l t e r n a t i v e s  the  S t a t e  Property and Buildings 
Commission, t he  Commissioner of Finance and the  F. L. Dupree & Co., Inc.  
have proposed t o  o f f e r  a  r ev i sed  guarantee agreement s u b j e c t  t o  a  6%% 
maximum b i d  a f t e r  a  two-year pe r iod  has elapsed. This agreement w i l l  
serve and has  been accepted by the  Commissioner of Finance a s  a  l e g a l  
r ece ivab le  i n  the  amount of $290,000 f o r  the  New Boi le r  and $1,810,000 
f o r  t he  Reconstruction and Renovation of Rader Ha l l  f o r  a  t o t a l  of 
$2,100,000. 

Rader H a l l  Pro jec t :  (Based on b i d  by C. H. Jimison & Sons) 

Arch i t ec t  Fee $ 89,480 
Construction 1,493,600 
Contingency and Equipment 226,920 

$1,810,000 

New Boiler :  

Arch i t ec t  Fee 
Construct ion 
Contingency 

The r e v i s e d  agreement i s  submitted a s  Exhib i t  11. 

The f i n a l  p l ans  f o r  WomenT s Dormitory #6 and Men' s Dormitory #8 have been 
completed, The Appalachian Technical I n s t i t u t e ,  the  Addition t o  t h e  
Adminis t ra t ion Building and the  Addition t o  Married Student  Housing 
p r o j e c t s  a r e  i n  the  programming and prel iminary s t ages ,  I t  i s  no t  
poss ib l e  a t  t h i s  time and w i l l  n o t  be poss ib l e  u n t i l  t he  bond market 
improves, f e d e r a l  l e g i s l a t i o n  i s  determined, and the  1970 ses s ion  of 
t h e  General Assembly convenes t o  t e l l  where we w i l l  be able  t o  go 
wi th  the  f u r t h e r  expansion of our phys i ca l  p l a n t ,  

V, PURCHASE OF 43-PASSENGER GREYHOUND BUS 

We have relooked a t  t he  amounts which were budgeted f o r  t r a v e l  f o r  
t h e  a t h l e t i c  teams and t h e  music groups. We have experienced g r e a t  
d i f f i c u l t i e s  i n  t r anspor t ing  our b a s k e t b a l l  and b a s e b a l l  teams i n  
s t a t i o n  wagons and have been requi red  t o  c h a r t e r  buses f o r  t h e  f o o t b a l l  
team and music groups. We f i n d  it d i f f i c u l t  a t  t imes t o  obta in  c h a r t e r  
s e r v i c e  because Greyhound has a  monopolist ic f r anch i se  i n  t h e  area.  
When we can ob ta in  a  bus we have t o  pay f o r  what t he  company c a l l s  
"deadheading" a t  the  r a t e  of 35c p e r  mile and then pay a t  t he  r a t e  of 
50c p e r  mile f o r  t he  t r i p  p lus  d r i v e r  expense. 

We have found t h a t  we can purchase a  secondhand bus from Southeastern 
Greyhound Company, Cleveland, f o r  t h e  sum of $19,000. The bus has 
been dr iven  two (2) years  and 200,000 miles .  I t  i s  appraised t o  
serve  t h e  company f o r  a  pe r iod  of s i x  (6) years  and 600,000 miles .  
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When we cons ider  t h e  amount we would spend f o r  s t a t i o n  wagons and 
f o r  c h a r t e r e d  se rv ice ,  we can purchase t h i s  bus and l i v e  wi th in  
the  1969-70 budget. 

I recommend t h a t  t he  Board approve 
t h e  purchase of a  43 -passenger 
Greyhound Bus a t  a  p r i c e  of $19,000. 

------ End of P r e s i d e n t ' s  Report except f o r  fol lowing exhibi ts----- - -  
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Morehead State University 

FORTY-SECOND 

Summer Commencement 

Thursdii~, August Seventh 

Nineteen Hundred Sixty-nine 



P R O G R A M  

Prelude: Pastora le  

Pastora le  

C h o r a l  Pre ludes 

Processional: T r u m p e t  Vo luntary  

k'atl~rj-n Jo-Anna Ray,  01-ganiat 

Corelli 

Viertze 

Btlch 

Invocation Dr. Joseph E. Price 
Chairnian of the Divisiol~ of Languages and Literature 

Commencement Address Dl-. Olis A. Si,z,-Ictur-y 
President 

I:ni\-crsity of Kentucky 
Lexington, Kentucky 

Presentation of Graduating Class Dr. Warren C. Lappin 
l'ice President 

for Academic Affairs 

Presentation of Diplomas Dean Paul Ford Datis 
and 

DWIZ Jolltt R. I ) I L I ~ C ( I ~  
( N ~ I I I I C Y  of  Grat luatej  to he rvad by Mr. Hill B. Pierce) 

urees Conferring of De, 

Benediction 

Recc.;5ional: P r e l u d e  a n d  Fugue  
Katl~ryn Jo-Anna I<;{!- 

Dr. -4dron Doran 
President 

Dr. Joseph E. Price 



#GRADUATING I N  ABSENTIA 

Candidates for the Degree of  Associate of  Appi ied Science 

Jane l l e  Cornet, Donna Barnes King 

Candidates for the Deqree of  Bacheior of Music Education 

Warren David Flanery 
Michael Howard Frankl in 
Dinah L y n  Hawkins 
B i l l y  T. Henson 

Jennifer L e e  Jefferson 
Danny Kemplin 
Jeannie Kay Ralph McFarland 
Dennis John Rachford 

Candidates for the Degree of  Bachelor of Bus iness Administrat ion 

Howard F. Beauman William Gary Parsons 
Robert David Goldsmith John J. Ross, Jr. 
James W. Hol loway Leonard Runyons, Jr. 
David Hunter William Jacob Smith II 
Landon B. Lowman John David Wallace 
David Arthur Morse William Dan Webb 
Lonnie K, Osborne Jack Robert Wiggers 

Leone l l  Rosel l  Will iams 

Candidates for the Degree of Bachelor of Science 

Henry Wil l iam Bachand 
Paul Thomas Bishop, Jr. 
Cynthia Jeanette Chandler B la i r  
Garrett Dean Bowl ing 
G. Madel ine Bradley 
Susan Candee Burleigh 
Thomas 0. Calvert 
E l izabeth Anne Clark 
Thomas Jefferson Cochran 

#Edw in Freeman Crowel I 
Judith Marie Ecc les 
Carolyn B. Fe l i x  
Mari lyn L e e  Fox 

#Joseph W. Fraley 
Patsy Jane Fu l t z  
Tommy Gayheart 
Lamar Green 
Carolyn Jean Gul le t t  
James Michael H a l l  
Gary Robert Hess 
A l i ce  Margaret H i l t on  
Frank Oscar Horton Ill 
Jerry L y n n  Huffman 

Marionette Johnson L i t t l e  
Robert Dean L o v i l l  
Carolyn Col l ins  Magnif ico 
Jo Ann Mclntosh 
Alan Windsor Mkitar ian 
William Douglas Morton I V  
Patsy Kathryn Osborne 
Sharon Frances Ann Palatas 
Henry A l l en  Patr ick  
L inda  E l l en  Ph i l l i ps  
Albert A, Porter 
Paul Frankl in Porter 
Wanda Carol Pugh 
Karren Short Rase 
James Ewan Robertson 
Terry Eugene Roush 
Bonnie Louise Seale 
Freda N e l l  Stone 
Janice Ela ine Story 
Ross Wi 1 1  iam Sweotman 
Frederick A l len Wilson 
Darlene Young 
Terry Phy l l i s  Zoel lers 

Candidates for the Degree of Bachelor of  Arts 

Carol Ann Adams 
Charles Bobby Adams 
Carolyn June Adkins 
Dewey Ray Al lender 
Martha Catherine Arnold 

El izabeth Bravard Asbury 
Arlan Wayne Ashcraft  
Terry Lee Cowan Bal l  
Ronald A. Barlow 
Diana Sue Barnett 



Candidates for the Degree of Bachelor of Arts 

Vivian Barneft 
Carolyn Jean Beasley 
B i l l y  Roger Beckett 
Bertha Ne l l  Begley 
Herbert Garland Biggs 
Edward Bishop 
Charles Ar l ie  Blair 
Kenneth Doyle Blair 
Naomi Jean Bla i r  
Sylvia Dalwick Bowling 
Joan Boyd 
Ceci l  Howard Brammer 

Patr icia Crawford Buckner 
Edward William Casey 
Phy l l i s  Tackett Coldiron 
Penny Sue Coleman 
Carolyn Sue Hughes Collesano 
Harold Al len Coll ins 
Ralph A. Colv i l le  
Henry B. Combs 
Jerry Lynn Conley 
Nomel Jewel Conley 
Linda Crum Cornette 
Emma Jean Craft 
Mary Roseanne Crum 
Morris Elwood Davenport 
Paul Francis Di Lorenzo 
Anthony Al len Durrum 
Richard Danny Eblin 
Phy l l i s  Ann Er te l  
Nancy Adams Fannin 
Judy Ann Felty 
Bessie Nadine Fleming 
Beverly Jean Johnson Franklin 
Nancy T. Frazier 
Phy l l i s  Ann Frazier 
Jimmy Dary l Fuller 

Mari lyn Lee Gardner 
Esther M. Garrett 

Charlotte G. Gilbert 
Maude Evelyn Gillum 
James Wyatt Gingrich 
David William Gray 
Bernard Ha l l  
Eva Mae Ha l l  
Loreda Ha l l  
Chester Richard Hartman 
Roger Michael Hayes 
Gloria Maxine Henry 
James David Hensley, Jr. 
Sue Loraine Hensley 
Charles Byrum Hicks 
Sherry Arnett Holbrook 
Rosemary 8. Hopkins 
Cleah Gose Howard 
Janet Combs Huff 
Beverly Burns James 
Ada Rose Jobe 
Bonnie Sue Johnson 
Diana Lynn Johnson 
Dinah Henderson Johnson 
Ruby Richards Johnson 
Roland Jones 
June Marie Joseph 
Rebecca Jane Karns 
Charles Louis Kates Ill 

Judith K. Kegley 
#Kathryn Ann Kitchen 

Dennis George Klasmeier 
James W. Kuntz 
Emmett Alan Langley 
James Robert Mangold 
Roger Clark Marshall 
Paul Anthony Martin 
Sue Ann Essman May 
Catherine Strong McCune 
Dorcie 5. McKinney 
Edna Jane McNees 
Oscar Meadows 
Ronnie B. Meadows 
Katherine Virginia Mellenkamp 
Mary Frances Mil ler 
David Michael Mincey 
Mary Kay Moore 
Richard L. Neel 
Mary Lynne C. Neff 
Glenda Sharon Pack 
Tennice Elene Painter 
Harold David Partin 
Rita M i l l s  Pauley 
Avery Preece, Jr. 
Rose Howard Price 
Joan Ramey 
Dennis Robert Ramler 

#Donald R. Rawlings 
Floretta Hannah Rice 
Jennifer Lynn Rice 
Loretta Joy Roark 
Barry Paul Roche 
Jerry Connel Ross 

#Rebecca Jean Rzonca 
Evelyn May Salisbury 
Joseph Charles Sewell 

#Susan Rush Sherman 
Diana Lynn Shupert 
Sally B. Simpson 
Metta Mabry Skaggs 
Katherine Waggoner Slone 
Bobby Eugene Smith 
Donna Jean Smith 
Weyman G. Smith 
Edward Joseph Spahr Ill 
Margaret Rose Sparaco 
Sandra Sue Sprinkle 
Betty Ann Staton 
Charlotte Owens Stone 
Larry Dumas Stone 
Pr isc i l la  Brown Stone 
Jack Strong 
Ernestene Ha l l  Sturgill 
Melvin Lee Tackett 
Paul Terr i l l  
Brenda Sue Terry 
Nancy S. Terry 
James Jonathan Thomas 
Clementine Thornsberry 
Vida Ruth Thornsberry 
Carleen Jane Tignor 
Nel l  Josephine Tipton 
Charles Ray Tussey 
Paula Kathryn Vail  

#Johnny Verm ill ion 
Faye Elaine Walker 



Candidates for the Degree of Bachelor of Arts 

Marvin Walters, Jr. 
Shirley Conley Watley 
Lonnie Watts 
Diane Jane Wells 
Leon Hagood Wesley 
Donald B. Whitt 

James Leroy Wilkins 
James Randolph Wil l iams 
Judith Barbara Winters 
Anna Jannette Young 
Frank John Zarro, Jr, - ,  

Nancy Lynne Zaugg 

Candidate for the Degree of Master of Science 

Langston Delano Smith 

Candidate for the Degree of Master of Music Education 

Harlan Otha Bergman 

Candidates for the Degree of Master of  Music 

Janet Lyk ins  Martin Michael George Swaffar 

Candidates for the Degree of Master of Business Education 

Gai l  Crosthwaite Ousley #Ada Lee Salisbury 

Candidates for the Degree of Master of Arts 

Michael John Drahl Colleen M. Dummitt 
#Joyce Watts Hardyman 

Candidates for the Degree of Master of  Higher Education 

Garnet Crider Amburgey 
Sandra E, Donovan 

George Alpha Mays 
Russel l  Reid McClure 

Candidates for the Degree of Master of Arts in Education 

Darvin A l len 
#Paul  Baker 

LeMerle Brown Bentley 
Robert Sherr i l l  Boggs 
Vi rg in ia  F. Brajner 
James Luster  Brown 
Nancy L e e  Brown 
Wilmer Carrol l  Browning 
B i l l y  Wayne Burc h 
Sadie N e l l  Caudi l l  
Pearl  Lawson Clark 
Wendy J. Clark 
Bonnie W .  Col l ins  
Sharon P, Dann 
John H. Danner 
Delbert E. Davis 
Paul H. Davis 
Wills Downing Denniston 
Jane Lowrance Doran 
Helena Dorr 
Ardith Dale Duval l  
Vyda Pierat t  Fannin 
L inda Kel ley Gossett 
Charles Wil l iam Graham 
Myrle M. Gray 
Johnnie Melv in  H a l l  
P h i l l i p  Haney 
Eddie Daryel l  Hardy 
Gene Wil l iam Hemminger 
Don Marvin Henry 
Robert Ezra Himes 
Jerry R. Hutchinson 

Hartzel Cl inton Jennings 
Larry Douglas Jervis 
Janet A l len Jones 
L o l a  Faye Cornett Jones 
Paul Rudolph Jones 
Jeanette Harr is Kemper 
Leon Cleveland Kennedy 
John Wilson K i r k  

#Daniel R. Kuhner 
Darrel l  D, Lanthorn 
Mabel F. LeMaster 

#Sandra Ann Moroni 
Bobby Lee  Mason 
Michael Woods McCoy 
Robert Crane McKinney 
Ronald L e e  Morgan 
El izabeth Ardonis Moore Muncy 
L. L. Myers 
Bette LaRue North 
James B. Osborne 

Bonnie Ruth Reeder 
Glenna Rif fe Rice 
Fred M. Ritchhart 
Patty Church Schrader 
Mary Jordan Schuchat 
James Joseph Schweitzer 
William Ray Scott 
Gleason Slone 
Danny Randall Smith 
Frank Smith 
Ocia l  Glen Smih  

Timothy M. Smith 

morma Lamer ine  Arnold 
. . - .~Y~u n. marlow 
Diana Sue Barnett 



Candidates for the Degree of Master of Arts in Education 

Charlotte Sue Stephenson 
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EXHIBIT I1 

August 1, 1969 

Board of Regents 
Morehead S t a t e  Universi ty  
Morehead, Kentucky 

-and- 
Commissioner of Finance of Kentucky 
Frankfort ,  Kentucky 

Re: The Board's Proposed Financing of Educational 
Buildings and Appurtenant F a c i l i t i e s  f o r  i t s  
Present ly Exis t ing  Consolidated Educational 
Buildings Projec t  i n  Rowan County, Kentucky 

Gentlemen: 

The undersigned, F. L. Dupree & Co., Inc., a l i censed  Municipal 
Bond Dealer of Lexington, Kentucky (the "GuarantorTT), hereby represents  
t o  t h e  Board of Regents of Morehead S t a t e  Universi ty  (the "Board"), and t o  
t h e  Commissioner of Finance of t h e  Commonwealth of Kentucky (the "Cornmi- 
s ioner") ,  t h a t  the  Guarantor is f u l l y  informed and f a m i l i a r  with the  following: 

(a) That t h e  Board, by means of a  c e r t a i n  r&olu t ion  which was 
adopted i n  December 1960, (the "Basic Resolution"),  has c rea ted  and es tab-  

I 

l i s h e d  i t s  "Consolidated Educational Building Projec t  (the "Pro jec tTT)  , i n  
substance comprising a l l  educat ional  bui ld ings  then e x i s t i n g  and t h e r e a f t e r  
e rec ted  upon the  campus of Morehead S t a t e  Universi ty  i n  Rowan County, 
Kentucky, wi th  the  exception of educat ional  bui ld ings  f o r  housing purposes 
and bui ld ings  exclus ive ly  f o r  a t h l e t i c  purposes, a s  d is t inguished from bui ld ings  
wholly o r  p r i n c i p a l l y  f o r  the  purposes of physical  educat ion;  . . 

@) That i n  s a i d  Basic Resolution, and i n  connection wi th  the  
c r e a t i o n  and establ ishment  of the  Projec t ,  t he  Board c rea ted  and es t ab l i shed  
an i s sue  of i t s  "Consolidated Educational Buildings Revenue Bonds (the "Bonds"), 
payable s o l e l y  from t h e  defined and pledged Revenues of the  Projec t ,  and 
i s suab le  from time t o  time i n  various s e r i e s ,  a s  permissibly authorized i n  
each ins tance  by a  S e r i e s  Resolution, but  sub jec t  t o  c e r t a i n  condit ions and 
r e s t r i c t i o n s  express ly  s e t  f o r t h  and defined, o r  expressly s e t  f o r t h  and per- 
mi t ted ,  i n  t h e  Basic Resolution con t ro l l ing  the  issuance of each S e r i e s  Bonds; 

(c) That i n  accordance wi th  the  terms and provisions of t h e  Basic 
Resolution, t h e  Board has here tofore  authorized and issued i t s  Bonds of 
S e r i e s  A t o  F, a s  s e t  f o r t h  i n  the  following schedule which, i n  each ins tance ,  
shows t h e  S e r i e s  designat ion,  the  da te  of the  Bonds, t h e  amount o r i g i n a l l y  
issued,  and the  amount outstanding a t  June 30, 1969 



Board of Regents 
Morehead S t a t e  Universi ty  
Morehead, Kentucky 

- and- 
Conmissioner of Finance of Kentucky 
Frankfort ,  Kentucky 

OUTSTANDING 
SERIES DATE OF ISSUE ORIGINALLY ISSUED AT JUNE 30, 1969 

A 1961 $1,425,000 $1,150,000 
B 1961 1,400,000 1,265,000 
C 1964 1, 950,000 1,850,000 
D 1966 5,300,000 5,150,000 
E 1967 4,350,000 4,285,000 
F 1967 4,100,000 4,100,000 

TOTALS $18,525,000 $17,800,000 

and t h a t  wi th  r e spec t  t h e r e t o  t h e r e  has been no d e f a u l t  i n  t h e  payment of 
p r i n c i p a l  and i n t e r e s t  when due, and no definiency i n  amounts requi red  by 
t h e  Basic Resolut ion and t h e  r e spec t ive  S e r i e s  Resolutions t o  be oa id  i n t o  
t h e  "Consolidated Education ~ u i l d i n ~ s  Projec t  Bond and I n t e r e s t  s inking  
Fund" (the "Bond Fund") ; 

(d) That the  Board, wi th  t h e  concurrence of the  Commissioner 
(and wi th  t h e  concurrence and approval of the  S t a t e  Property and Buildings 
Commission of Kentucky (the "Commission"), t h e  g ran t ing  of which concur- 
rence and approval is i n  express  condit ion hereof a s  h e r e i n a f t e r  s e t  f o r t h ) ,  
has approved and authorized the  undertaking of the  cons t ruc t ion  of addi- 
t i o n a l  educat ional  bui ld ings  wi th  necessary appurtenant f a c i l i t i e s ,  a l l  of 
which, when e rec ted  and completed, w i l l  c o n s t i t u t e  p a r t s  of t h e  Projec t ,  
a t  an aggregate cos t  which is present ly  est imated t o  be $2,100,000. 
Construction con t rac t s  have been awarded on a  b o i l e r  p r o j e c t  and extension 
of t h e  u t i l i t i e s  system aggregating approximately $290,000, and cons t ruc t ion  
b ids  have been taken f o r  an add i t ion  and recons t ruc t ion  of Rader Hall ,  on 
which $1,810,000 w i l l  be requi red  f o r  a  con t rac t  award. The above amounts 
being unavai lable  u n t i l  f inancing i s  arranged, must be represented by a  
"receivableTT on the  books and records of account of the  Commonwealth and 
t h e  Commissioner, i n  order  t o  permit the  present  lawful  execution of the  
cons t ruc t ion  con t rac t s  which must be executed i n  the  near  f u t u r e ;  

(e) That t h e  Board i s  authorized by Sect ion 56.513 of the  Kentucky 
Revised S t a t u t e s ,  w i th  t h e  approval and concurrence of the  Commissioner 
and t h e  Commission, t o  make wi th  the  undersigned Guarantor the  aggrement - - - .  
h e r e i n a f t e r  proposed, f o r  t h e  purpose of e s t a b l i s h i n g  upon t h e  books and 
records  of t h e  Commonwealth a  lawful ly  authorized "receivable" aga ins t  
which such con t rac t s  may be executed, a l l  i n  a n t i c i p a t i o n  of t h e  issuance 
by the  Board of i t s  "Consolidated Educational Buildings Revenue Bonds, 
S e r i e s  G". 
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Morehead S t a t e  Universi ty  
Morehead,  ent tuck^ 

-and- 
Commissioner of Finance of Kentucky 
Frankfort ,  Kentucky 

(f) That t h e  Board and the  Commissioner have t e n t a t i v e l y  de ter -  
mined t h a t  it is provident,  des i r ab le  and expedient i n  the  b e s t  i n t e r e s t s  
of t h e  Board and of the  Commonwealth t h a t  the  execution of cons t ruc t ion  
con t rac t s  be made poss ib le  a t  t h i s  time by the  c rea t ion  of a  lawful  
"receivableTT i n  the  manner here in  proposed. 

In  connection wi th  a l l  of t h e  foregoing, we have examined the  records of 
the  Board pe r t a in ing  t o  t h e  defined "Revenues" of the  Projec t ,  i n  the  l i g h t  
of t h e  provis ions  of t h e  Basic Resolution con t ro l l ing  t h e  issuance of 
p a r i t y  bonds f o r  t h e  a fo resa id  purposes, and we have determined t o  our 
s a t i s f a c t i o n ,  on a  prel iminary bas i s ,  t h a t  the  Board i s  able  t o  demonstrate 
i t s  a b i l i t y  t o  i s sue  up t o  a t  l e a s t  $2,100,000 of such p a r i t y  bonds, wi th  
t h e  r equ i red  s a f e t y  o r  s e c u r i t y  margin of not  l e s s  than  1.25 times the  
maximum amount which w i l l  become due f o r  both p r i n c i p a l  of and i n t e r e s t  
on a l l  Bonds of S e r i e s  A t o  Se r i e s  G ,  inc lus ive ,  assuming s u b s t a n t i a l  
" level  debt  serv ice"  is provided over the  customary pe r iod-o f  years .  

We a r e  advised t h a t  the  Board, wi th  proper approval of t h e  supervisory 
a u t h o r i t i e s ,  has made a  "Fisca l  Agency Agreeme~lt" wi th  a  c e r t a i n  l i censed  
Municipal Bond Dealer, wherein such dea le r  w i l l  be compensated f o r  
se rv ices  i n  the  prepara t ion ,  publ ic iz ing  and marketing of t h e  prospect ive 
Bonds he re in  contemplated and r e f e r r e d  t o .  I t  must be c l e a r l y  understood 
t h a t  the  undertaking of the  undersigned Guarantor is  wholly separa te  and 
independent from your F i s c a l  Agency Agreement, and t h a t  the  compensa- 
t i o n  which we propose t h a t  we be paid f o r  undertaking t o  guarantee t o  b id ,  
h e r e i n a f t e r  s e t  f o r t h ,  and f o r  c e r t a i n  se rv ices  which it may become 
necessary t h a t  we perform i n  connection therewi th  (and corresponding 
expenses which we propose t o  assume), a s  h e r e i n a f t e r  s e t  f o r t h ,  is i n  
add i t ion  t o  and separa te  from any compensation which the  Board may o t k r -  
wise be c o n t r a c t r a c t u a l l y  obl iga ted  t o  pay t o  the  F i sca l  Agent. 

We a r e  f a m i l i a r  wi th  your p r a c t i c e  i n  employing one o r  more F i sca l  
Agents i n  connection wi th  t h e  prepara t ion  and marketing of Revenue Bonds; 
and we a r e  f a m i l i a r  wi th  your p r a c t i c e  i n  providing t h a t  i n  cases where 
in ter im f inancing ,  i n  a n t i c i p a t i o n  of the  issuance of authorized Revenue 
Bonds, i s  authorized t o  be e f fec ted  through the  issuance of Revenue Bond 
Ant ic ipa t ion  Notes under au thor i ty  of KRS 56.513, t h e r e  s h a l l  be an 
add i t iona l  f ee  equal t o  one-half of the  f e e  of the  F i s c a l  Agents, f o r  
performance of t h e  add i t iona l  se rv ices  inc ident  t o  the  prepara t ion  and 
marketing of such Revenue Bond Anticipat ion Notes. For convenience we 
w i l l  r e f e r  t o  t h e  f ee  of t h e  F i sca l  Agents f o r  t h e  prepara t ion  and 
u l t ima te  s a l e  of the  Bonds a s  t h e  "Fiscal  Agency Fee," and t o  t h e  
add i t iona l  f ee  inc ident  t o  the  prepara t ion  and marketing of the Revenue 
Bond Ant ic ipa t ion  Notes a s  the  "Note Fee." 
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Board of 
Morehead 

Regents 
S t a t e  Universi ty  

Morehead, Kentucky 
-and- 

Commissioner of Finance of Kentucky 
Frankfort ,  Kentucky 

Pursuant t o  your reques t ,  t h e  undersigned Guarantor hereby o f f e r s  t o  
guarantee t o  t h e  Commissioner, t he  Board, and t h e  Comnonwealth of Kentucky 
t h a t  i n  the event  the  Board s h a l l  au thor ize  a S e r i e s  of tne  Bonds i n  
t h e  proper  manner and i n  accordance wi th  the  condit ions and l i m i t a t i o n s  
s e t  f o r t h  i n  t h e  a fo resa id  Basic Resolution, and i n  a n t i c i p a t i o n  of 
the  f u t u r e  s a l e  thereof  s h a l l  properly author ize  the  issuance and 
o f fe r ing  of  $2,100,000 Revenue Bond Anticipat ion Notes according t o  
KRS 56.513, on o r  p r i o r  t o  August 1, 1971, t h e  undersigned Guarantor 
hereby agrees  (subject  t o  your acceptance with t h e  concurrence of the  
S t a t e  Property and Buildings Commission) t o  cause a b i d  t o  be submitted 
f o r  the  purchase of such Revenue Bond Anticipat ion Notes i n  the  p r i n c i p a l  
amount of $2,100,000 (or any l e s s e r  amount, i f  s o  determined by the  
Board, t h e  same t o  mature a s  determined by the  Board and the  Guarantor) 
upon terms of p r i c e  and i n t e r e s t  r a t e  o r  r a t e s  such a s  w i l l  r e s u l t  i n  an 
average i n t e r e s t  c o s t  t o  t h e  Board not  exceeding t h e  maximum presen t ly  
permiss ib le  s t a t u t o r y  r a t e  of 6 - 1/2% per  annum o r  such maximum 
s t a t u t o r y  r a t e  a s  may be subsequently e s t ab l i shed  by ac t ion  of t h e  Kentucky 
S t a t e  Leg i s l a tu re ,  but  i n  any event not  l e s s  than  6 - 1/2%, f o r  t h e  
following compensation: 

(a) For p ro fess iona l  se rv ices ,  payment t o  the  undersigned Guarantor of 
t h e  "Note Fee" which we have r e f e r r e d  t o  and i d e n t i f i e d  above, i n  consid- 
e r a t i o n  f o r  which the  undersigned Guarantor undertakes t o  pay ( i )  t he  c o s t  
of causing the  Notes t o  be prepared by a q u a l i f i e d  and nationally-known 
p r i n t i n g  f i r m ,  ( i i )  t h e  cos t  of preparing t h e  disseminating such por t ion  of 
t h e  customary "Of f i c i a l  StatementTr a s  s h a l l  be r e l a t e d  t o  the  desc r ip t ion  
and proper s o l i c i t a t i o n  f o r  o f f e r s  t o  purchase t h e  Notes (as d is t inguished 
from t h a t  po r t ion  of such O f f i c i a l  Statement a s  is r e l a t e d  t o  the  authorized 
and underlying S e r i e s  G Bonds, which should be a proper ob l iga t ion  of the  
F i s c a l  Agents), ( i i i )  t h a t  po r t ion  of t h e  f e e s  and expenses of Grafton, 
Ferguson, F le i sche r  6r Harper, Bond Counsel, a s  a re  s i m i l a r l y  r e l a t e d  t o  
t h e  Notes, a s  d is t inguished from the  Bonds, and (iv) any expenses 
which may be incurred  by us  i n  t h e  performance of our undertaking t o  
submit o r  cause t o  be submitted a l e g a l l y  acceptable proposal f o r  t h e  
purchase of t h e  Notes; and 

@) A s  sepa ra te  and independent considerat ion t o  t h e  undersigned Guarantor, 
f o r  the  r i s k  which we assume (subject  t o  the  Specia l  Conditions h e r e i n a f t e r  
s e t  f o r t h )  i n  guaranteeing the  procluction of a l e g a l l y  acceptable b i d  f o r  
t h e  purchase of such Notes, t he  agreed fee  of $.SO per month per  thousand 
d o l l a r s  f a c e  amount of guarantee.  



Board of Regents 
Morehead S t a t e  Universi ty  
Morehead, Kentucky 

-and- 
Commissioner of Finance of Kentucky 
Frankfort  , Kentucky 

I n  t h e  event  t h e  Board (with t h e  requi red  concurrence and approval of 
t h e  Commission and the  Commissioner) s h a l l  properly author ize  the  contem- 
p l a t e d  S e r i e s  G Bonds, and t h e  $2,100,000 of Revenue Bond Ant ic ipa t ion  
Notes contemplated t o  be issued i n  a n t i c i p a t i o n  the reof ,  and s h a l l  cause 
such Notes t o  be of fered  f o r  s a l e  i n  accordance wi th  KRS 56.513 on o r  
p r i o r  t o  August 1, 1971; and i n  the  event t h a t  upon the  occasion of such 
publ ic  o f f e r i n g  of t h e  Notes the  undersigned Guarantor s h a l l  submit o r  
cause t o  be submitted a proposal f o r  the  purchase of a l l  of s a i d  Notes upon 
t h e  terms hereinabove specif ied-- then it s h a l l  be understood and agreed 
t h a t  the  undersigned Guarantor w i l l  have earned, and s h a l l  be e n t i t l e d  t o  
t h e  payment o f ,  t he  cons idera t ions  a s  s e t  f o r t h  above, including not  only 
the  cons idera t ion  f o r  se rv ices  rendered but  a l s o  the  considerat ion f o r  t h e  
r i s k  assumed; and it s h a l l  be agreed and understood t h a t  such compensation 
s h a l l  i n  a l l  r e spec t s  be earned and due t o  the  Guarantor whether t h e  
purchase proposal submitted o r  caused t o  be submitted by the  Guarantor 
s h a l l  be accepted o r  not ,  whether the  same s h a l l  be submitted by t h e  
Guarantor alone o r  i n  conjunction wi th  o thers ,  or  wholly by o the r s ;  and 
whether o r  not the  Board, the  Commission and the  Commissioner s h a l l  see 
f i t  t o  accept  t h e  same, o r  s h a l l  e l e c t  t o  abandon o r  postpone such 
financing. A l l  t h i s  s h a l l  be i n  agreed recogni t ion  of the  f a c t  t h a t  upon 
t h e  submission and acceptance of t h i s  proposal the  undersigned Guarantor 
w i l l  be bound and committed t o  the  r i s k  involved, regardless  of f u t u r e  
e l e c t i o n  on the  p a r t  of t h e  Board, t h e  Commission o r  the  Commissioner t o  
proceed i n  some other  manner--but sub jec t  never the less  t o  the  Specia l  
Conditions s e t  f o r t h  below. 

Notwithstanding t h e  p rec i s ion  of statement of the  undertakings and commit- 
ments of t h e  Guarantor a s  hereinabove s e t  f o r t h ,  it must be understood, 
according t o  e s t ab l i shed  custom and p r a c t i c e  i n  o the r  cases of s i m i l a r  
guarantees t o  which the  Board and the  Commonwealth of Kentucky have 
been p a r t i e s ,  t h a t  the  ob l iga t ions  and commitments of t h e  undersigned 
Guarantor a r e  never the less  sub jec t  t o  t h e  following Specia l  Conditions 
which a r e  an i n t e g r a l  p a r t  of t h i s  o f f e r ,  and which have been omitted i n  
t h e  previous s tatement  hereof only according t o  custom and p r a c t i c e  and 
i n  order  t o  avoid complexity i n  the  statement of the  fundamental condit ions.  
These Specia l  Conditions a r e :  

( i )  The guarantee period s h a l l  extend f o r  two years  from t h e  da te  of t h i s  
agreement ending August 1, 1971. On t h a t  da te ,  i f  t he  terms of t h e  
guarantee have not  previously been completed, the  Guarantor must submit 
a b id  f o r  Bond Ant ic ipa t ion  Notes a s  s e t  f o r t h  herein.  P r io r  t o  t h e  
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e x p i r a t i o n  of t h e  guarantee per iod ,  t h e  Board may, a t  i t s  d i s c r e t i o n ,  
r e q u i r e  t h e  Guarantor t o  o f f e r  t h e  Bond Ant ic ipa t ion  Notes f o r  s a l e ,  o r  
t h e  GuaranBor may r e q u i r e  t h a t  t h e  Board au thor ize  t h e  o f f e r i n g  of i t s  
Bond Ant i c ipa t ion  Notes f o r  s a l e  on a  d a t e  de lec ted  by t h e  Guarantor. 
However, i n  any o f f e r i n g  of Bond Ant ic ipa t ion  Notes p r i o r  t o  t h e  
e x p i r a t i o n  of t h e  two-year guarantee per iod ,  t h e  Guarantor is  no t  r equ i r ed  
t o  submit a  b i d  f o r  such notes .  I n  cons idera t ion  of time and expense involved 
i n  such o f f e r i n g ,  t h e  Board may not  r e q u i r e  such o f f e r i n g  more than  two 
t imes  dur ing  t h i s  peixbod. 

( i i )  The Board and Department of Finance w i l l  cooperate  wi th  t h e  
Guarantor i n  marketing t h e  notes  a s  t h e  Guarantor may reasonably r eques t .  

( i i i )  I f ,  dur ing  t h e  guarantee per iod  i n  t h e  judgment of t h e  Guarantor,  
market cond i t ions  would make more f e a s i b l e  t h e  s a l e  of bonds, as  
opposed t o  bond a n t i c i p a t i o n  no te s ,  t h e  Board, on r eques t  of t h e  Guarantor,  
s h a l l  o f f e r  f o r  s a l e  i t s  $2,100,000 S e r i e s  G Consolidated Educat ional  
Bui ld ings  Revenue Bonds. 

v )  That a t  t h e  t ime of de l ive ry  of such Revenue Bond Ant i c ipa t ion  
Notes,  t h e  purchasers  w i l l  be furn ished  t h e  unqua l i f i ed  approving l e g a l  
opinion of Graf ton,  Ferguson, F l e i s c h e r  6c Harper, Lawyers, L o u i s v i l l e ,  
Kentucky; t h a t  it w i l l  be s t a t e d  i n  such l e g a l  opinion t h a t  wi th  r e spec t  
t o  t h e  S e r i e s  G Bonds a s  au thor ized ,  t h e  BoardT s a b i l i t y  t o  comply wi th  t h e  
p a r i t y  cond i t ions  and l i m i t a t i o n s  s e t  f o r t h  i n  t h e  Board 's  a fo resa id  Basic  
Resolut ion has  been shown i n  t h e  proper manner, s o  t h a t  such Bonds, i f  
s o l d  a t  t h e  maximum permiss ib le  i n t e r e s t  r a t e  of 6 - 1/2% per  annum, 
w i l l  rank on a  b a s i s  of p a r i t y  and equa l i ty  a s  t o  s e c u r i t y  and source of 
payment w i t h  t h e  S e r i e s  A t o  S e r i e s  F Bonds, i n c l u s i v e ,  a s  i n  s a i d  Basic  
Resolut ion contemplated; and t h a t  such l e g a l  opinion s h a l l  be accompanied 
by t h e  customary c e r t i f i c a t e  of t h e  proper o f f i c e r s  of t h e  Board t h a t  a t  
t h e  t ime of d e l i v e r y  of t h e  Revenue Bond Ant ic ipa t ion  Notes no l i t i g a t i o n  
is pending o r  known by t h e  s i g n e r  o r  s i g n e r s  of such c e r t i f i c a t e  t o  be 
th rea t ened ,  cha l lenging  t h e  v a l i d i t y  o r  l e g a l  s t a t u s  of such Bonds o r  
Notes i n  any r e s p e c t ;  
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Comiss  ioner  of Finance of Kentucky 
F'rankf o r t ,  Kentucky 

(v) That t h e  undersigned Guarantor s h a l l  have t h e  p r i v i l e g e  of cancel l ing  
its l i a b i l i t y  under t h i s  guarantee t o  bid,  upon not ice  i n  wrf t ixg  t o  the  
Commissioner and t o  the  Chairman of the  Board, i n  the  event t h e  United 
S t a t e s  of America s h a l l  formally dec lare  war aga ins t  any na t ion  o r  people, 
o r  i n  t h e  event  t h a t  i n  the  absence of a formal dec la ra t ion  of war, a  s t a t e  
of war s h a l l  e x i s t  i n  f a c t  between the  United S t a t e s  and a  major world 
power t o  such ex ten t  a s  ma te r i a l ly  and s u b s t a n t i a l l y  t o  a f f e c t  t h e  a b i l i t y  
of pub l i c  bodies,  genera l ly ,  t o  accomplish t h e  f inancing  of comparable 
undertakings upon a reasonable b a s i s ;  and 

(vi) That t h e  undersigned Guarantor s h a l l  have t h e  p r iv i l ege  of cancel l ing  
i t s  l i a b i l i t y  under t h i s  guarantee t o  bid,  upon no t i ce  i n  wr i t ing  t o  t h e  
Commissioner and t o  the  Chairman of the  Board, i n  the  event t h a t  p r i o r  t o  
de l ivery  of the  Revenue Bond Ant ic ipa t ion  Notes, t h e  Congress of t h e  
United S t a t e s  s h a l l  enact  any l e g i s l a t i o n ,  o r  any Court s h a l l  hand down 
any decis ion ,  o r  the  I n t e r n a l  Revenue Service of the  United S t a t e s  s h a l l  
promulgate any regu la t ion  which, i n  the  opinion of the  above-named 
law f i r m ,  is  such t h a t  s a i d  lawyers a r e  unable o r  unwil l ing,  i n  t h e  
exe rc i se  of t h e i r  profess ional  judgment, t o  s t a t e  i n  t h e i r  approving 
l e g a l  opinion t h a t  the  r e c e i p t  of i n t e r e s t  on the  S e r i e s  G Bonds and t h e  
r e c e i p t  of i n t e r e s t  on s a i d  Revenue Bond Ant ic ipa t ion  No-tes, by p r i v a t e  
holders  t h e r e o f .  is ,  a t  the  time of de l ivery  of the  Revenue Bond Ant ic ipa t ion  
Notes, exempt from income t a x a t i o n  by t h e  United S t a t e s  under then 
e x i s t i n g  laws. 
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-and- 
Commissioner of Finance of Kentucky 
Frankfort ,  Kentucky 

I t  is understood and agreed t h a t  t h i s  o f f e r ,  and your acceptance hereof,  
w i th  the  concurrence of the  S t a t e  Property and Buildings Commission, w i l l  
crca'ie a con t rac t  e n t i r e l y  separa te  and d i s t i n c t  from your F i s c a l  Agency 
Agreement, hereinabove r e f e r r e d  t o ,  and w i l l  no t  c o n s t i t u t e  a modif icat ion 
of any of the  terms and provis ions  the reof ,  

Upon our r e c e i p t  of a copy of t h i s  . l e t t e r  signed by the  proper o f f i c e r s  
of t h e  Board, and by the  Commissioner on behalf of the  Board and on 
behalf  of t h e  Cornmission, accompanied by authent ica ted  copies of 
Resolut ions showing proper au thor i ty  f o r  approval and acceptance, t h i s  
l e t t e r  and our commit~nents hereunder w i l l  be e f f e c t i v e  , 

Respect fu l ly  -- submitted, - 
-\ * 

, 

F. L. DUPREE & CO. ; I N C .  

\ 

Accepted on Behalf of the  Board of Regents of Morehead S t a t e  Universi ty  
pursuant t o  a Resolution duly r a t i f i e d  a t  a meeti-ng held on August 7 ,  1969. 

BOARD OF REGENTS OF MOREHEAD STATE UNIVERSITY 

By: (SEAL) 
(Chairman o r  Vice- Chairman) 

ATTEST: 

Secre tary  

APPROVED AND ACCEPTED, ,1969 

COMMISSIONER OF FINANCE OF KENTUCKY, on Behalf of t h e  Board of Regents 
of Morehead S t a t e  Universi ty  and on Behalf of the  Sta-te Property and 
Buildings,  Commission of Kentucky, 

Commiss ionem of Finance 



TO: Fifes 

FROM: R. 3, Strm8e 
hasistmt Director 

July 31, 1969 

91ds were opened on the above subject project, July 25, 1969. Lump Sum ccmbined 
bids were received, that is all phsea of the work being bid to and through the General 
Contractor. Two bids were received and rare a..s follows: 

2. Suflivan&Ct'oaart,Inc, 
fiowisvif le , Kentucky 

The estimate for this project is $1,196,050.00, whereby the low bid: overruns the 
estimate by $297,530.00 o r  24.3:;. 

Due to the hi@ overrun of bids to the eotimate, an analysis has k c n  made to try and 
deternine whcrc ad why of t! i s  overrun. This analysir: is as follow&: 

The apparent low bIdZcr stated that he hzd iocluded in his lump sum bid the f o l l o w i ~  
amounts for the mcchnical and electrical pbzacs of tile wars, 
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Relative to the mechanical phar;o, it w w  dcternlined that o m  mechanical subcontractor 
put out a preliminary price of $450,000.00 to one general bidder, but never co~lirrned 
it, and put out a confirmed price of $44G,01)0, 00 to cinother prime bidder. A third 
mechanical subcontractor, who blocked out the mechanical phase, but did not bid, stated 
that in 213s estimate the mechanical 1\70rk or phase s i i d d  be arotu~d $420,000.00 to 
$4X, 000.00. The named mechanical subcontracbr stated that his final bid prim to the 
low general contractor xmo $414,000.00. On this basis, the low gemral added 562,000.00 
or 24.9 percent to this amount to arrive at $476,000.00. This no doubt was dons because 
of uncertain labor and material factors. It is known that the bncreasss in piuruoersr rates 
will be applicable bcfore this job is duo to be completed. The first two increc?.ses a- known, 
but the third increase is subject to nogotiation and is unbown by the bidders. 

In regard to the elsctrical p b s e  of the work, the conztraebrts specified amount 01 $181,000.00 
is cpproximatety 27.5;; over the estimate. It was determined from another electrical 
subcontractor that his bid price to the two generals war $153,000. GO, so at the m h i ~ ~ u r n ,  
this would mean that the general contractors added some $23,030.00 or  approximately 14% 
to t b  electrical submntracbrs bid. The rcaoou is rtpparently t l~e same as for ri~e~hc?i&%il, 
area location, labor and material factors. 

'i'he a b v e  analysts of tho two major tracks indicate there is apprcxirnstrsfy a net add on 
by the two generals of some $85,000.00 or  15.2. This amount E~ouIC: be reduced by some 
percenege beecnuse it would be normal to assume that the contractor necds a percectarp 
for administerins these contracts. In most sreas, this  would bc 0 tc 5%; however, in the 
Xorelilead area it could be somewhat higher, It sbould bc noted, mth contractors added 
approximately the sane percentages as only $1,400.09 sepertites the two bids. Tkis is not 
to be cor,strued as derogative to the aychikct or contractors. They are ca@t in the l a b r  
and matcrfal factors the same as the state. 
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is needed, then it is tlne recommend~tfolr that the contract be awarded as the lowest 
md Aeist bid received under current conditions. 

cc: Albert Christen, Commissioner 
N. 3. 3,IcCubbin, Director 
1%'. T, BIcComellt 
Dr. Admn Doran / 
Leo Potter Smith, 
Pritchett, Hugg & Carkr 





Minutes of  August 7, 1969, con t ' d  

Motion by M r .  Cass i ty  t h a t  the  Personnel Changes -- (A) Resignations,  
(B) Appointments, and (C) Adjustments -- be approved. M r .  McDowell 
seconded t h e  motion and the  motion was adopted by the  fol lowing r o l l  
c a l l  vote:  

D r .  Cartme11 Aye 
M r .  Cassi ty  Aye 
M r .  Howell Aye 
M r .  McDowell Aye 
M r .  Reed Aye 

Nays: None 

Motion by M r .  McDowell t h a t  the  Board approve the  l i s t  of Candidates f o r  
Degrees. Motion was seconded by D r .  Mangrum and unanimously c a r r i e d .  

Motion by M r .  Bradford t h a t  the  Board approve the  pol icy  governing the  
t r a n s f e r  of c r e d i t s  from a jun ior  co l lege .  Motion was seconded by 
M r .  Cass i ty  and unanimously c a r r i e d .  

Motion by M r .  Howell t h a t  t he  Board approve t h e  purchase of  a 43-passenger 
Greyhound Bus a t  a p r i c e  of $19,000 from funds already budgeted f o r  
a t h l e t i c  and i n s t i t u t i o n a l  t r a v e l .  M r .  Cassi ty  seconded t h e  motion and 
t h e  motion was adopted by the  fol lowing r o l l  c a l l  vote:  

D r .  Cartmell  Aye 
M r .  Cassi ty  Aye 
M r .  Howell Aye 
M r .  McDowell Aye 
M r .  Reed Aye 

Nays: None 

Motion by M r .  Howell t h a t  the  Board approve the  r ev i sed  agreement covering 
t h e  In te r im Financing on Rader Hal l  and t h e  Boi le r  i n  the  amount of $2,100,000 
a s  presented  i n  Exh ib i t  11. M r .  Reed seconded the  motion and the  motion was 
adopted by t h e  fol lowing r o l l  c a l l  vote:  

D r .  Cartmell  Aye 
M r .  Cassi ty  Aye 
M r .  Howell Aye 
M r .  McDowell Aye 
M r .  Reed Aye 

Nays : None 



Minutes of August 7 ,  1969, c o n t T d  

Motion by M r .  Howell t h a t  t h e  meeting adjourn. Motion was seconded by 
M r .  Cass i ty  and unanimously ca r r i ed .  

Vice fhairman 


