
An ad j  
Morehe 
of t he  
1968, 

Morehead, Kentucky 
February 21, 1968 

ourned se s s ion  of t he  r e g u l a r  meeting of t he  Board of Regents of 
a d  S t a t e  Univers i ty  of January 31, 1968, was convened i n  t h e  o f f i c e  

P res iden t  of t he  Univers i ty  a t  Morehead, Kentucky, on February 21, 
a t  11 a.m., EST. 

I n  the  absence of t he  Chairman, t h e  Honorable Wendell P. But le r ,  D r .  W. H. 
Cartmell ,  Vice Chairman, presided.  

The fol lowing members of the  Board were present :  

D r .  W. H. Cartmell  
M r .  Lloyd Cass i ty  
M r .  David H. Dorton 
M r .  Cloyd McDowell 
M r .  B. F. Reed 

Absent were: 

M r .  Wendell P. But le r  
M r .  Charles W. G i l l ey  

Also p r e s e n t  were D r .  Adron Doran, Pres ident  of Morehead S t a t e  Univers i ty ;  
M r .  Russe l l  McClure, Di rec tor  of Business A f f a i r s  and Treasurer ;  M r s .  Joyce 
Hart ,  Acting Sec re t a ry  of the  Board of Regents; M r .  Thomas Dupree, r ep resen t -  
i n g  t h e  Board's F i s c a l  Agents; M r .  and M r s .  Cornelius Grafton, of Grafton, 
Ferguson, F l e i sche r  & Harper, Lou i sv i l l e ,  Bond Counsel; M r .  S id  Mi l le r ,  of 
W. H. Hutton & CompanyT s Lexington o f f i c e ,  represent ing  prospec t ive  
purchasers ;  and a  r ep resen ta t ive  of The T r a i l  Blazer,  M r .  Rex Probus. 

D r .  Car tmell  announced t h a t  a  quorum was p resen t  f o r  t he  t r a n s a c t i o n  of 
bus iness  and c a l l e d  t h e  meeting t o  order.  

D r .  Car tmell  asked P res iden t  Doran t o  d e l i v e r  t he  invocat ion.  

Motion by M r .  Cass i ty  t h a t  t he  minutes of t h e  meeting he ld  January 31, 1968, 
be approved a s  copies  had been mailed t o  the  members. The motion was 
seconded by M r .  Dorton and unanimously ca r r i ed .  

P res iden t  Doran suggested t h a t  inasmuch a s  the  p r i n c i p a l  occasion f o r  t h i s  
meeting was f o r  t he  purpose of rece iv ing ,  consider ing,  and tak ing  ac t ion  
upon such b i d s  a s  might be rece ived  f o r  t h e  purchase of the  $5,800,000 
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"Morehead S t a t e  Univers i ty  Housing and Dining System Revenue Bonds, 
S e r i e s  J, " a t  11 o ' c l o c k ,  a.m., EST, and t h a t  s a i d  hour had now 
a r r ived ,  he wished t o  p re sen t  f o r  opening and cons idera t ion  by t h e  
Board a l l  purchase b i d s  rece ived  f o r  t he  s a i d  Bonds i n  h i s  o f f i c e  a t  
o r  p r i o r  t o  11 a.m., EST, on t h i s  2 l s t  day of February, 1968. Pres ident  
Doran s t a t e d  t h a t  before  opening s a i d  b i d s  he f e l t  he should tender  
proof of proper  adve r t i s ing  of the  Bond s a l e  according t o  the  requirements 
of KRS Chapter 424, and i n  t h a t  connection presented an Af f idav i t  from an 
employee of  The Courier-Journal  6c Loui sv i l l e  Times Co., Lou i sv i l l e ,  
Kentucky, and an A f f i d a v i t  from an employee of The Bond Buyer, New York, 
New York, showing pub l i ca t ion  of the  authorized "Notice of Sa le  of BondsTr 
on February 1 2 ,  1968, i n  The Courier-Journal,  and on February 13, 1968, 
i n  The Daily Bond Buyer. The Pres ident  a l s o  tendered a copy of t h e  
p r i n t e d  " O f f i c i a l  Statement," prepared by t h e  F i s c a l  Agents and examined 
and approved by the  Pres ident  and Adminis t ra t ive S t a f f ,  copies  of which 
were given wide u n s o l i c i t e d  d i s t r i b u t i o n  by the  F i s c a l  Agents, and a l s o  
s e n t  t o  a l l  i n t e r e s t e d  p a r t i e s  who have requested the  same. On motion 
of M r .  Dorton, seconded by M r .  Reed, and unanimously c a r r i e d ,  it was 
ordered t h a t  s a i d  documents be preserved by t h e  Acting Secre ta ry  a s  
permanent records  of t he  Board of Regents, b u t  t h a t  the  same n o t  be copied 
i n  f u l l  i n  the  minutes of the  meeting. 

P res iden t  Doran thereupon handed t o  D r .  Cartmell, Vice Chairman, the  sea l ed  
b i d s  rece ived  i n  h i s  o f f i c e  p r i o r  t o  11 a.m., EST, on t h e  da te  of  t he  
meeting, and each b i d  was pub l i c ly  opened and read. I t  was ordered t h a t  
t he  same be l i s t e d  i n  the  minutes by name of b idder  (or  name of the  
manager o r  managers of each bidding account),  p r i c e  of fe red ,  and i n t e r e s t  
coupon r a t e  o r  r a t e s  s t i p u l a t e d ,  which i s  done a s  follows: 

INTEREST RATE OF 
NAME OF BIDDER PRICE OFFERED RATES STIPULATED 

Blyth 6c Co., Inc . ,  $5,747,121.98 Ye a r  s 
Kidder, Peabody 6c Co., ( I n t e r e s t  c o s t  1969-1975 - 6% 

Incorporated,  bas i s :  5.58043) 1976-1997 - 5-l/2% 
F. S. Smithers & Co., 

and Assoc ia tes  

John Nuveen & Co. $5,742,928.00 Ye a r s  
and Assoc ia tes  ( I n t e r e s t  c o s t  1969-1977 - 5-1/2% 

b a s i s :  5.4499) 1978-1982 - 5-1/4% 
1983-1997 - 5.40% 

Each b i d  was examined f o r  ma t t e r s  r e l a t i n g  t o  conformity wi th  the  terms 
and condi t ions  of t h e  pub l i c  o f f e r ing ;  t h e  b i d s  were then compared, and 
the  computations t h e r e i n  were v e r i f i e d  t o  the  s a t i s f a c t i o n  of t h e  Board 
and the  i n t e r e s t e d  p a r t i e s  present .  
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Thereupon, M r .  Cas s i t y  in t roduced ,  caused t o  be read  i n  f u l l ,  and moved 
immediate adopt ion of a  proposed r e s o l u t i o n ,  seconded by M r .  McDowell, a s  
fo l lows:  

A RESOLUTION OF THE BOARD OF REGENTS OF MOREHEAD 
STATE UNIVERSITY ACCEPTING THE BEST B I D  RECEIVED 
FOR THE PURCHASE OF $5,800,000 "MOREHEAD STATE 
UNIVERSITY HOUSING AND D I N I N G  SYSTEM REVENUE BONDS, 
SERIES J," AND ESTABLISHING THE INTEREST COUPON 
RATES APPLICABLE THERETO. 

THE BOARD OF REGENTS OF MOREHEAD STATE UNIVERSITY HEREBY RESOLVES, AS FOLLOWS: 

Sec t ion  1. I t  i s  hereby determined and dec l a r ed  t h a t  t he  b e s t  b i d  r ece ived  
i n  t h e  o f f i c e  of t h e  P re s iden t  o f  t h e  Un ive r s i t y  p r i o r  t o  11 a.m., EST, on 
February 21, 19 68, f o r  t h e  purchase of $5,800,000 "Morehead S t a t e  Un ive r s i t y  
Housing and Dining System Revenue Bonds, S e r i e s  J," da ted  February 1, 1968, 
a s  au tho r i zed  and provided f o r  i n  t he  F i r s t  Supplemental T r u s t  Indenture  
made by t h e  Board w i th  P i k e v i l l e  Nat ional  Bank & Trus t  Company, P i k e v i l l e ,  
Kentucky, da t ed  a s  o f  February 1, 1968, was and i s  the  b i d  of John Nuveen & 
Co. and Assoc ia tes ,  o f f e r i n g  t o  purchase t h e  e n t i r e  Bond i s s u e  and pay 
t h e r e f o r  t h e  sum of $5,742,928.00 (p lus  accrued i n t e r e s t  t o  de l i ve ry )  upon 
cond i t i on  t h a t  s a i d  Bonds be caused t o  bea r  i n t e r e s t  a t  the  fol lowing 
r e s p e c t i v e  coupon r a t e s :  

A l l  Bonds maturing on November 1, i n  each 
o f  t h e  yea r s  1969, t o  and inc lud ing  1977, 5- l /2% 

A l l  Bonds maturing on November 1, i n  each 
of t h e  y e a r s  1978, t o  and inc lud ing  1982, 5  - L/4% 

A l l  Bonds maturing on November 1, i n  each 
of t h e  yea r s  19 83, t o  and inc lud ing  1997, 5.40% 

I t  was determined t h a t  s a i d  b i d  conforms i n  a l l  r e s p e c t s  t o  t he  terms and 
c o n d i t i o n s  of t h e  p u b l i c  o f f e r i n g  of s a i d  Bonds and i s  s a t i s f a c t o r y  a s  t o  
b o t h  p r i c e  and i n t e r e s t  coupon r a t e s .  S a i d  b i d  i s  hereby accepted i n  t h e  
name and on beha l f  of Morehead S t a t e  Univers i ty ,  and the  same, t o g e t h e r  
w i t h  t h i s  Reso lu t ion  of acceptance,  s h a l l  c o n s t i t u t e  a  f i r m  c o n t r a c t  f o r  
t h e  purchase and s a l e  o f  s a i d  Bonds according t o  t he  terms and cond i t i ons  
of t h e  p u b l i c  o f f e r i n g .  

Sec t ion  2. The s a i d  Bonds s h a l l  bear  i n t e r e s t  from t h e i r  da t e  u n t i l  p a i d  
a t  t h e  r e s p e c t i v e  coupon r a t e s  s e t  f o r t h  i n  Sec t ion  1 hereof ,  and t h e  
p r i n t e r  s h a l l  be i n s t r u c t e d  t o  prepare  t h e  Bonds and i n t e r e s t  coupons 
accordingly.  When the  Bonds have been p r i n t e d ,  executed and au then t i ca t ed ,  
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t h e  proper  o f f i c e r s  are  authorized t o  d e l i v e r  the  same t o  the  above-named 
purchasers  upon payment of the  purchase p r i c e ,  a s  s e t  f o r t h  i n  Sec t ion  1 
hereof .  

Sec t ion  3.  The good f a i t h  check of the  purchasers  i n  t h e  sum of $58,000 
s h a l l  be he ld  uncashed by the  Treasurer  u n t i l  t h e  time when t h e  Bonds a re  
de l ive red  and pa id  f o r ,  a t  which time the  same s h a l l  be deposi ted a s  
c o n s t i t u t i n g  a  p a r t  of the  proceeds of the  Bonds, and the  amount thereof  
(but  wi thout  i n t e r e s t  thereon) s h a l l  be allowed a s  a  c r e d i t  upon t h e  purchase 
p r i c e ;  o r ,  i f  t h e  purchasers  s h a l l  so reques t ,  s a i d  check may be r e tu rned  t o  
them by the  Treasurer  upon payment of t he  f u l l  b i d  p r i c e  wi th  accrued 
i n t e r e s t  t o  de l ivery .  The good f a i t h  checks of a l l  unsuccessful  b idde r s  
s h a l l  immediately be r e tu rned  t o  the  r e spec t ive  b idders  by t h e  Acting 
Secre ta ry .  

Sec t ion  4. This Resolution s h a l l  be i n  f u l l  fo rce  and e f f e c t  from and 
a f t e r  i t s  adoption. 

Af t e r  f u l l  d i scuss ion  D r .  Cartmell  pu t  t he  quest ion and t h e  fol lowing vote  
was c a s t .  

D r .  Cartmell  Aye 
M r .  Cassi ty  Aye 
M r .  Dorton Aye 
M r .  McDowell Aye 
M r .  Reed Aye 

Nays: None 

Whereupon D r .  Car tmell  announced t h a t  s a i d  motion and Resolution had been 
duly c a r r i e d ,  and t h a t  the  Resolut ion was i n  f u l l  fo rce  and e f f e c t .  The 
Acting Sec re t a ry  was d i r e c t e d  t o  d e l i v e r  o r  send t o  t h e  purchasers  a  
c e r t i f i e d  copy of t he  s a l e  proceedings a s  evidence of t h e  proper  awarding 
of t he  Bonds. 

P res iden t  Doran then suggested t o  the  Board t h a t  it was appropr ia te  f o r  
t h e  Board t o  cons ider  t he  " C e r t i f i c a t e  wi th  Reference t o  the  Issuance of 
t h e  'Housing and Dining System Revenue Bonds, S e r i e s  J' Conforming t o  the  
Requirements of Sec t ion  1101 ( c )  of ARTICLE X I  of t h e  Trus t  ~ n d e n t u r e  
da ted  November 1, 1966, between t h e  Board of Regents of Morehead S t a t e  
Univers i ty  and P i k e v i l l e  Nat ional  Bank & Trus t  Company, P ikev i l l e ,  Kentucky, 
a s  Trustee,  Showing Compliance wi th  Conditions f o r  Issuance of P a r i t y  Bonds, " 
expla in ing  t h a t  t h e  same r e l a t e d  s p e c i f i c a l l y  t o  the  phys ica l  i n spec t ion  
of t he  housing and d in ing  bu i ld ings  and appurtenant f a c i l i t i e s  of t h e  
System, a f f i rming  t h e  f a c t  t h a t  the  same are  i n  a  good and c u r r e n t  s t a t e  
of t e n a n t a b i l i t y  and r e p a i r ,  t h e r e  being no except ions o r  r e se rva t ions  of 
any na tu re ;  and t h a t  t h e  C e r t i f i c a t e  had been executed by W. H. Rice, 
Superintendent  of Buildings and Grounds of t he  Universi ty ,  and was 
approved by him a s  the  President .  
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Thereupon, on motion of M r .  Cassi ty ,  seconded by M r .  Reed, the  Board of 
Regents, upon a r o l l  c a l l  vote approved the  C e r t i f i c a t e  executed by W. H. 
Rice, Superintendent  of Buildings and Grounds, approved by P res iden t  
Doran, w i th  re ference  t o  t h e  issuance of t h i s  BoardT s Housing and Dining 
System Revenue Bonds, S e r i e s  J, conforming t o  the  requirements of 
Sec t ion  1101 (c) of ARTICLE X I  of t he  Trus t  Indenture dated November 1, 
1966, between the  Board of Regents of Morehead S t a t e  Univers i ty  and P i k e v i l l e  
Nat ional  Bank I3 Trus t  Company, and a f u l l y  executed copy thereof  s h a l l  
f o r t h w i t h  be f i l e d  wi th  P i k e v i l l e  Nat ional  Bank I3 Trus t  Company, P i k e v i l l e ,  
Kentucky, a s  Trustee.  The fol lowing vote was recorded: 

D r .  Cartmell  Aye 
M r .  Cass i ty  Aye 
M r .  Dorton Aye 
M r .  McDowell Aye 
M r .  Reed Aye 

Nays : None 

D r .  Doran advised the  Board t h a t  it was now appropr ia te  t o  g ive  cons idera t ion  
t o  t h e  proposed i s s u e  of Consolidated Educational Buildings Revenue Bonds, 
S e r i e s  F, f o r  cons t ruc t ion  of the  bui ld ing  c o n s t i t u t i n g  an add i t ion  t o  the  
Doran Student  House ( f o r  which cons t ruc t ion  b i d s  were taken on February 20, 
1968) and reconstruc- t ion of the  i n t e r i o r  of Button Gymnasium f o r  R.O.T.C. 
purposes. He asked M r .  Grafton t o ,  and M r .  Grafton proceeded t o  expla in ,  
t he  proposed r e s o l u t i o n  f o r  an i s s u e  of bonds on a p a r i t y  wi th  t h e  outs tanding 
Consolidated Educat ional  Buildings Revenue Bonds, t o  be S e r i e s  F, i n  the  
amount of $4,100,000. 

M r .  Reed introduced,  caused t o  be read  i n  f u l l ,  and moved immediate adoption 
of a proposed r e so lu t ion ,  seconded by M r .  McDowell, a s  fol lows:  

A RESOLUTION AUTHORIZING THE ISSUANCE OF $4,100,000 
CONSOLIDATED EDUCATIONAL BUILDINGS REVENUE BONDS, 
SERIES F, OF THE BOARD OF REGENTS OF MOREHEAD 
STATE UNIVERS ITY 

WHEREAS, t h e  Board of Regents of Morehead S t a t e  College (now Morehead S t a t e  
Univers i ty ,  a s  h e r e i n a f t e r  r e c i t e d ) ,  by Resolution e n t i t l e d :  

"A RESOLUTION c r e a t i n g  and e s t a b l i s h i n g  a Consolidated 
Educat ional  Buildings P ro jec t  of the  Morehead S t a t e  College ; 
c r e a t i n g  and e s t a b l i s h i n g  an i s s u e  of Consolidated Educat ional  
Bui ldings Revenue Bonds of t he  Board of Regents of t he  
Morehead S t a t e  College; providing f o r  the  issuance from time 
t o  time of s a i d  bonds; providing f o r  t he  payment of t h e  
p r i n c i p a l  of  and i n t e r e s t  on s a i d  bonds and repea l ing  a l l  
r e s o l u t i o n s  o r  p a r t s  of r e s o l u t i o n s  i n  c o n f l i c t  wi th  t h i s  
r e so lu t ion ,  " 
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adopted November 14, 19 60 ( h e r e i n a f t e r  r e f e r r e d  t o  a s  the  TTResolut ionTT),  
has  c r e a t e d  and e s t a b l i s h e d  an i s s u e  of Consolidated Educational Buildings 
Revenue Bonds of the  Board of Regents of Morehead S t a t e  College ( the 
"Bonds") ; and 

WHEREAS, the  name of t h e  Educational I n s t i t u t i o n  formerly known a s  "Morehead 
S t a t e  College" has  been changed and the  same i s  now o f f i c i a l l y  known, 
recognized and designated a s  "Morehead S t a t e  University";  and 

WHEREAS, t h e  name of t he  governing corporate  body formerly known and 
des igna ted  a s  "Board of Regents of Morehead S t a t e  College" has l ikewise  been 
changed so  t h a t  t he  same corpora te  e n t i t y  i s  now o f f i c i a l l y  known, 
recognized and designated "the Board of Regents of Morehead S t a t e  
Universi ty";  and 

WHEREAS, t h e  Resolut ion au tho r i zes  t h e  issuance by s a i d  Board of s a i d  
Bonds i n  one o r  more s e r i e s  pursuant  t o  a  r e s o l u t i o n  au thor iz ing  such 
s e r i e s ;  and 

(a) by a  c e r t a i n  r e s o l u t i o n  adopted on January 4, 1961, 
( the "Ser ies  A Resolut ionTT),  s a i d  Board authorized 
t h e  issuance of t he  i n i t i a l  s e r i e s ,  being $1,425,000 
"Consolidated Educat ional  Buildings Revenue Bonds, 
S e r i e s  A,'' da ted  February 1, 1961 (the 3 e r i e s  A 
Bonds"), and t h e  same were t h e r e a f t e r  s o l d  and 
de l ivered;  

(b) by a  c e r t a i n  r e s o l u t i o n  adopted on September 7, 1961, 
( the  "Se r i e s  B ResolutionTT) , s a i d  Board authorized 
t h e  issuance of $1,400,000 of such Bonds, S e r i e s  B, 
da ted  November 1, 1961 ( the  "Ser ies  B BondsTT), and 
the  same were t h e r e a f t e r  s o l d  and de l ivered;  

(c) by a  c e r t a i n  r e s o l u t i o n  adopted November 22, 1963, 
( the "Ser ies  C Resolut ionTT),  s a i d  Board authorized 
the  issuance of $1,950,000 of such Bonds, S e r i e s  C,  
da ted  January 1, 1964 ( the "Ser ies  C Bondsv), and 
t h e  same were t h e r e a f t e r  s o l d  and de l ivered;  

(d) by a  c e r t a i n  r e s o l u t i o n  adopted January 11, 1966, 
( the "Ser ies  D ResolutionTT) , s a i d  Board authorized 
the  issuance of $5,300,000 of such Bonds, S e r i e s  D, 
da ted  January 1, 1966 (the "Series  D BondsTr), and 
the  same were t h e r e a f t e r  s o l d  and de l ivered;  and 

(e) by a  c e r t a i n  r e so lu t ion  adopted September 8, 1966, 
( the  "Ser ies  E Resolut ionTT),  s a i d  Board authorized 
the  issuance of $4,350,000 of such Bonds, S e r i e s  E, 
da ted  November 1, 1966 ( the "Ser ies  E Bonds"), and 
t h e  same were t h e r e a f t e r  so ld  and de l ivered;  



Minutes of February 21 ,  1968, c o n t T  d 

and such S e r i e s  A Bonds i n  the  amount of $1,195,000; such S e r i e s  B Bonds 
i n  t h e  amount of $1,290,000; such S e r i e s  C Bonds i n  the  amount of 
$1,875,000; such S e r i e s  D Bonds i n  the  amount of $5,230,000; and such 
S e r i e s  E Bonds i n  the  amount of $4,350,000 are  outs tanding;  without  d e f a u l t ,  
and wi thout  def ic iency  i n  amounts r equ i r ed  by t h e  Resolution and t h e  
S e r i e s  A Resolution, t he  S e r i e s  B Resolution, the  S e r i e s  C Resolution, 
t he  S e r i e s  D Resolution, and the  S e r i e s  E Resolution t o  be pa id  i n t o  the  
TTConsolidated Educat ional  Buildings P ro jec t  Bond and I n t e r e s t  Sinking FundTT 
( the "Bond FundTT) ; and 

WHEREAS, t h e  Board has  determined t h a t  it i s  i n  the  b e s t  i n t e r e s t s  of t h e  
Board t o  i s s u e  a t  t h i s  time an a d d i t i o n a l  s e r i e s  of Bonds t o  be designated 
"Consolidated Educat ional  Buildings Revenue Bonds, S e r i e s  F, " (the "Ser ies  F 
BondsTT); and it has  been a sce r t a ined  t h a t  the  average of t h e  annual Revenues 
from t h e  Consolidated Educat ional  Buildings P ro jec t  ( the TTPro jec tTT) ,  f o r  the  
two F i s c a l  Years immediately preceding the  proposed issuance of t he  S e r i e s  
F Bonds (being the  income derived by t h e  Board and t h e  Univers i ty  during the  
two F i s c a l  Years immediately preceding such issuance,  from the  source 
e s t a b l i s h e d  i n  t h e  Resolution f o r  t h e  Revenues of t he  P ro jec t ,  a s  ad jus ted  
i n  the  au thor ized  manner, a s  s p e c i f i c a l l y  permi t ted  by t h e  provis ions  of 
Sec t ion  7.10 of the  Resolution) , was equal  t o  more than 1.25 t imes the  
maximum Aggregate P r inc ipa l ,  I n t e r e s t  and Bond Fund Charges (a  def ined 
term), i n  any succeeding twelve-month per iod  ending on May 1, on t h e  S e r i e s  
A Bonds, t he  S e r i e s  B Bonds, t he  S e r i e s  C Bonds, the  S e r i e s  D Bonds, t he  
S e r i e s  E Bonds, and the  S e r i e s  F Bonds h e r e i n a f t e r  authorized,  and a  
s ta tement  t o  t h a t  e f f e c t  w i l l  be f i l e d  wi th  t h e  Trustee by the  Treasurer  
of s a i d  Board p r i o r  t o  the  time of issuance of t h e  S e r i e s  F Bonds. therebv 
complying wi th  t h e  condi t ions  and r e s t r i c t i o n s  s e t  f o r t h  i n  s e c t i o n  7.10 
of t h e  Resolution permi t t ing  the  issuance of Bonds ranking on a  b a s i s  of 
p a r i t y  and e q u a l i t y  wi th  t h e  S e r i e s  A Bonds, t he  S e r i e s  B-~onds ,  t h e  
S e r i e s  C Bonds, t he  S e r i e s  D Bonds and the  S e r i e s  E Bonds a s  t o  s e c u r i t y  
and source of payment, and i n  a l l  o t h e r  r e spec t s ,  

NOW, THEREFORE, the  Board of Regents of Morehe ad S t a t e  Univers i ty  hereby - 
r e so lves ,  a s  follows: 

ARTICLE I - D e f i n i t i o n s  and Authority.  

Sec t ion  1.01. This r e s o l u t i o n  ( h e r e i n a f t e r  r e f e r r e d  t o  a s  the  "Ser ies  F 
Resolut ionTT) i s  adopted i n  accordance wi th  ARTICLE 11, Sect ion  2.03, of 
t h e  Resolution. 

Sec t ion  1.02. (A) I n  view of t he  aforementioned change of name f o r  
convenience of re ference ,  a l l  d e f i n i t i o n s  and abbrevia t ions  adopted and 
def ined  i n  ARTICLE I of t he  Resolution s h a l l  have t h e  same meanings, 
r e spec t ive ly ,  i n  t h i s  S e r i e s  F Resolution, a s  such are  given i n  s a i d  
A r t i c l e  of t he  Resolution, provided, however, t he  fol lowing words and 
des igna t ions  i n  s a i d  Resolution and he re in  s h a l l  be interchange ably r e  ad 
and s h a l l  be understood t o  r e f e r  t o  one and t h e  same: 
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(a) "Universi ty ,  " "College, " and "Sta te  College" -- Morehead 
S t a t e  Universi ty ,  formerly Morehead S t a t e  College, 
s i t u a t e d  i n  Morehead, Rowan County, Kentucky; 

(b) "Board" -- The Board of Regents of Morehead S t a t e  Univers i ty ,  
formerly the  Board of Regents of Morehead S t a t e  College; 

(c) "BondsT' (without f u r t h e r  i d e n t i f i c a t i o n )  - - The "Morehe ad 
S t a t e  Univers i ty  Consolidated Educational Buildings 
Revenue Bonds" i s s u e d  o r  permi t ted  t o  be i s sued  by 
t h e  Board of t he  Univers i ty  pursuant  t o  the  terms, 
provis ions ,  condi t ions  and l i m i t a t i o n s  s e t  f o r t h  he re in  
and i n  the  Resolution of November 14, 1960; the  
"Morehead S t a t e  Univers i ty  Consolidated Educat ional  
Bui ldings Revenue Bonds, S e r i e s  E , "  i s s u e d  by s a i d  
Board pursuant  t o  the  terms of  t he  Resolution and t h e  
S e r i e s  E Resolution; and t h e  "Morehead S t a t e  College 
Consolidated Educational Buildings Revenue Bonds, 
S e r i e s  A, S e r i e s  B, S e r i e s  C,  and S e r i e s  D, i s sued  by 
s a i d  Board pursuant  t o  t h e  terms of t he  Resolution and 
t h e  S e r i e s  A, S e r i e s  B, S e r i e s  C,  and S e r i e s  D Resolut ions,  
r e spec t ive ly .  

Cognizance i s  again hereby taken of the  f a c t  t h a t  p r i o r  t o  the  time of 
i s suance  of t h e  S e r i e s  B Bonds, an e f f e c t i v e  r e l e a s e  was made of those 
p o r t i o n s  of c e r t a i n  Student  Reg i s t r a t ion  Fees which were t h e r e t o f o r e  
pledged a s  a  p a r t  o f  t h e  s e c u r i t y  and source of payment of t he  Board's 
"Housing Bonds of  1959" and i t s  "Dormitory Revenue Bonds of 1960," and 
t h a t  upon such r e l e a s e ,  such pledged po r t ions  of s a i d  Student  Reg i s t r a t ion  
Fees were acknowledged t o  c o n s t i t u t e  Revenues, a s  def ined i n  Sec t ion  1.01 
of  t h e  Resolution, and a s  being under pledge f o r  t h e  s e c u r i t y  and source 
of payment of the  Bonds. 

(B) I n  t h i s  S e r i e s  F  Resolution, S e r i e s  F  Bonds s h a l l  mean the  
Bonds au thor ized  by ARTICLE I1 of t h i s  S e r i e s  F  Resolution. 

Sec t ion  1.03. This S e r i e s  F  Resolution i s  adopted pursuant  t o  t h e  provis ions  
of Sec t ion  162.340, e t  seq. ,  of t he  Kentucky Revised S t a t u t e s  and t h e  
Re so lu t ion .  

ARTICLE I1 - Authorizat ion of S e r i e s  F  Bonds. 

Sec t ion  2.01. Pursuant t o  t h e  provis ions  of t h e  Resolution t h e r e  i s  hereby 
au thor ized  t o  be i s s u e d  by the  Board of Regents of Morehead S t a t e  Universi ty ,  
i n  i t s  corpora te  capac i ty ,  a  s e r i e s  of Bonds i n  t h e  aggregate p r i n c i p a l  
amount of Four Mil l ion One Hundred Thousand Dol la rs  ($4,100,000). Such 
Bonds s h a l l  be designated a s  "Morehead S t a t e  Universi ty  Consolidated Educat ional  
Bui ldings Revenue Bonds, S e r i e s  F. " Sa id  S e r i e s  F  Bonds a re  hereby dec lared  
t o  have been au thor ized  under t h e  Resolution and i n  conformity wi th  the  
p rov i s ions  of Sec t ion  7.10 of t he  Resolution. The Board hereby r ep resen t s  
t h a t  the  condi t ions  p re sc r ibed  i n  Sec t ion  7.10 of t he  Resolution w i l l  
have been complied w i t h  before  the  time of the  issuance of the  S e r i e s  F  
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Bonds, and t h a t  the  S e r i e s  F Bonds a re  i s s u e d  on a  b a s i s  of p a r i t y  wi th  the  
S e r i e s  A Bonds, t he  S e r i e s  B Bonds, the  S e r i e s  C Bonds, the  S e r i e s  D Bonds, 
and t h e  S e r i e s  E Bonds. 

Sec t ion  2.02. Sa id  S e r i e s  F Bonds a re  being i s s u e d  f o r  the  purpose of 
paying the  c o s t s  ( t o  the  e x t e n t  n o t  otherwise provided) of e r e c t i n g  and 
completing educa t iona l  bu i ld ings  wi th  necessary appurtenance s upon the  
proper ty  of t h e  Univers i ty  i n  Rowan County, Kentucky, cons i s t ing  of a  
bu i ld ing  c o n s t i t u t i n g  an add i t ion  t o  t h e  Doran Student  House; s u b s t a n t i a l  
i n t e r i o r  r econs t ruc t ion  of Button Gymnasium t o  convert  same i n t o  classrooms, 
o f f i c e s ,  and s torage  f a c i l i t i e s  ( in  conformity wi th  U. S. Government 
requirements  and s p e c i f i c a t i o n s  i n  the  establ ishment  of a  new R. 0. T. C. 
Uni t ) ,  and necessary appurtenant  f a c i l i t i e s ,  a l l  of which, when e r e c t e d  
and completed, w i l l  become and c o n s t i t u t e  a  p a r t  of t h e  Consolidated 
Educat ional  Bui ldings P r o j e c t  of s a i d  Universi ty .  

. e c  7 on -03. The S e r i e s  F Bonds s h a l l  be da ted  May 1, 1968, and bear  
i n t e r e s t  payable semiannually on each May 1 and November 1, commencing 
November 1, 1968, a t  a  coupon r a t e  o r  coupon r a t e s  n o t  exceeding t h e  
s t a t u t o r y  maximum of s i x  pe r  c e n t  (6O4 pe r  annum, the  exac t  r a t e  o r  r a t e s  
of i n t e r e s t  f o r  s a i d  S e r i e s  F Bonds t o  be f i x e d  a s  a  r e s u l t  of adve r t i s ed  
s a l e  and competi t ive bidding f o r  s a i d  S e r i e s  F Bonds, a s  h e r e i n a f t e r  pro- 
vided. Sa id  S e r i e s  F Bonds s h a l l  be numbered and scheduled t o  become due 
and payable i n  numerical  o rder  on May 1 of t h e  r e spec t ive  years ,  a s  fol lows:  

BONDS NUMBERED PRINCIPAL AMOUNT DATE OF MATURITY 
( Inc lus ive)  

May 1, 1970 
May 1, 1971 
May 1, 1972 
May 1, 1973 
May 1, 1974 
May 1, 1975 
May 1, 1976 
May 1, 1977 
May 1, 1978 
May 1, 1979 
May 1, 1980 
May 1, 1981 
May 1, 1982 
May 1, 1983 
May 1, 1984 
May 1, 1985 
May 1, 1986 
May 1, 1987 
May 1, 1988 
May 1, 1989 
May 1, 1990 
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BONDS NUMBERED PRINCIPAL AMOUNT 
( Inc lus ive)  

DATE OF MATURITY 

May 1, 1991 
May 1, 1992 
May 1, 1993 
May 1, 1994 
May 1, 1995 
May 1, 1996 
May 1, 1997 
May 1, 1998 

Sec t ion  2.04. Sa id  S e r i e s  F Bonds s h a l l  be negot iab le  coupon bonds, of t he  
denomination of $5,000.00 each, and s h a l l  be r e g i s t r a b l e  a s  t o  p r i n c i p a l  
only. 

Sec t ion  2.05. The p r i n c i p a l  of and i n t e r e s t  on s a i d  S e r i e s  F Bonds s h a l l  
be payable i n  any coin o r  currency of the  United S t a t e s  of America, which 
a t  t h e  time of payment thereof  i s  l e g a l  tender  f o r  the  payment of pub l i c  
and p r i v a t e  debts ,  a t  the  p r i n c i p a l  o f f i c e  of C i t i zens  F i d e l i t y  Bank and 
T r u s t  Company, i n  t h e  Ci ty  of Lou i sv i l l e ,  Kentucky, Trustee (or  successor  
Trustee appointed pursuant  t o  t h e  provis ions  of t he  Resolut ion) ,  o r  a t  
t h e  opt ion  of t he  ho lde r s  of  the  r e spec t ive  S e r i e s  F Bonds and coupons 
a t  t he  p r i n c i p a l  o f f i c e  of Chemical Bank New York Trus t  Company, i n  the  
Ci ty  of New York, New York, which were i n  the  S e r i e s  A Resolution 
appointed Paying Agents f o r  the  Bonds, subsequently confirmed i n  the  
S e r i e s  B Resolution, the  S e r i e s  C Resolution, the  S e r i e s  D Resolution, 
and t h e  S e r i e s  E Resolution, and are  hereby confirmed a s  the  Paying 
Agents f o r  t h e  S e r i e s  F Bonds. 

Sec t ion  2.06. The S e r i e s  F Bonds maturing May 1, 1979, and t h e r e a f t e r  
s h a l l  be s u b j e c t  t o  redemption by the  Board i n  whole o r  from time t o  time 
i n  p a r t  i n  t h e  inve r se  o rde r  of t h e i r  m a t u r i t i e s  ( l e s s  than a l l  of a 
s i n g l e  ma tu r i ty  t o  be s e l e c t e d  by l o t )  on any i n t e r e s t  payment da te  on 
o r  a f t e r  May 1, 1978, a t  t h e  redemption p r i c e s ,  expressed i n  percentages 
of p r i n c i p a l  amount, wi th  r e s p e c t  t o  each Bond a s  s e t  f o r t h  below, p l u s  
i n  each case accrued i n t e r e s t  t o  t he  da te  of redemption: 

If Redeemed Redemption Pr ice  

On and a f t e r  May 1, 1978, and p r i o r  t o  May 1, 1983 103% 
On and a f t e r  May 1, 1983, and p r i o r  t o  May 1, 1988 10 2% 
On and a f t e r  May 1, 1988, and p r i o r  t o  May 1, 1993 10 1% 
On and a f t e r  May 1, 1993, b u t  p r i o r  t o  f i n a l  matur i ty  100-1/2% 



Minutes of February 21 ,  1968, c o n t T  d 

Sec t ion  2.07. Sa id  S e r i e s  F Bonds s h a l l  be executed on behalf  o f  s a i d  
Board wi th  t h e  reproduced f acs imi l e  s igna tu re  of t h e  Chairman of t h e  
Board and a t t e s t e d  by the  manual s igna tu re  of the  Sec re t a ry  o r  Acting 
Sec re t a ry  of  t h e  Board, and t h e  f acs imi l e  of the  corporate  s e a l  of s a i d  
Board s h a l l  be imprinted thereon. I n t e r e s t  on s a i d  S e r i e s  F Bonds f a l l i n g  
due on and p r i o r  t o  matur i ty  s h a l l  be represented  by appropr ia te  i n t e r e s t  
coupons t o  be a t t ached  t o  each of s a i d  S e r i e s  F Bonds, which coupons s h a l l  
be executed wi th  the  f acs imi l e  of t he  o f f i c i a l  s igna tu res  of s a i d  Chairman 
and s a i d  Sec re t a ry  o r  Acting Secre ta ry .  

Sec t ion  2.08. For t h e  purpose of securing the  payment of both the  p r i n c i p a l  
of and i n t e r e s t  on a l l  t he  Bonds (Ser ies  A Bonds, S e r i e s  B Bonds, S e r i e s  C 
Bonds, S e r i e s  D Bonds, S e r i e s  E Bonds, S e r i e s  F Bonds, and any a d d i t i o n a l  
p a r i t y  Bonds which may h e r e a f t e r  be i s sued  and outs tanding pursuant  t o  the  
cond i t ions  and r e s t r i c t i o n s  s e t  f o r t h  i n  Sec t ion  7.10 of the  Resolution) , 
and t o  secure f o r  t he  b e n e f i t  of a l l  t he  ho lde r s  of s a i d  Bonds the  f a i t h f u l  
performance of t he  covenants and provis ions  contained i n  the  Resolution 
i n  t h e  manner and t o  t h e  e x t e n t  a s  permi t ted  and provided i n  the  Resolut ion 
and i n  Sec t ions  162.340, e t  seq. ,  of t h e  Kentucky Revised S t a t u t e s ,  C i t i zens  
F i d e l i t y  Bank and Trus t  Company, i n  the  City of Lou i sv i l l e ,  Kentucky, was 
des igna ted  i n  t h e  S e r i e s  A Resolution and confirmed i n  the  S e r i e s  B Resolution, 
t h e  S e r i e s  C Resolution, the  S e r i e s  D Resolution, and the  S e r i e s  E Resolution 
a s  Trustee under the  Resolution f o r  t h e  ho lde r s  of a l l  of s a i d  Bonds, and 
such des igna t ion  i s  now reaff i rmed,  wi th  the  powers and d u t i e s  s e t  f o r t h  i n  
t h e  Resolut ion and wi th  no l i a b i l i t y  i n  connection wi th  any ac t ion  o r  
omission t o  a c t  under the  Resolution except  f o r  i t s  own negligence o r  w i l l f u l  
breach of t r u s t .  Execution of the  au then t i ca t ion  c e r t i f i c a t e  of t h e  Trustee 
on each of t h e  r e spec t ive  S e r i e s  F Bonds s h a l l  conc lus ive ly  e s t a b l i s h  t h e  
acceptance a s  t o  such S e r i e s  F Bonds by the  Trustee of  the  t r u s t s  and pro- 
v i s i o n s  wi th  r e s p e c t  t h e r e t o  a s  s e t  f o r t h  i n  the  Resolution. 

Sec t ion  2.09. The S e r i e s  F Bonds and coupons and provis ions  f o r  r e g i s t r a t i o n  
apper ta in ing  t h e r e t o  and the  c e r t i f i c a t e  of the  Trustee t o  be endorsed on 
s a i d  S e r i e s  F Bonds s h a l l  be i n  s u b s t a n t i a l l y  the fol lowing r e spec t ive  form, 
to-wit :  

(FORM OF BOND) 

UNITED STATES OF AMERICA 
COMMONWEALTH OF KENTUCKY 
MOREHEAD STATE UNIVERS ITY 

CONSOLIDATED EDUCATIONAL BUILDINGS REVENUE BOND 
SERIES F 

No. $5,000.00 

The Board of Regents of  Morehead S t a t e  Universi ty ,  a  body corpora te ,  a s  an 
educa t iona l  i n s t i t u t i o n  and agency of t h e  Commonwealth of Kentucky, f o r  value 
received,  hereby promises t o  pay, s o l e l y  from the  s p e c i a l  fund provided 
t h e r e f o r ,  a s  h e r e i n a f t e r  s e t  f o r t h ,  t o  the  bearer ,  o r ,  i f  t h i s  Bond be 
r e g i s t e r e d ,  t o  the  r e g i s t e r e d  owner hereof ,  a s  h e r e i n a f t e r  provided, t he  
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sum of Five Thousand Dol la rs  ($5,000.00) on the  f i r s t  day of May, 19-, 
and t o  pay, s o l e l y  from s a i d  s p e c i a l  fund, i n t e r e s t  thereon from the  da te  
hereof u n t i l  payment of p r i n c i p a l  a t  t he  r a t e  of pe r  c e n t  
( %) p e r  annum, such i n t e r e s t  being payable semiannually on t h e  f i r s t  
days of  each May and November, commencing November 1, 1968, except  a s  the  
p rov i s ions  h e r e i n a f t e r  s e t  f o r t h  wi th  r e spec t  t o  p r i o r  redemption may be 
and become appl icable  here to ,  such i n t e r e s t  a s  may accrue on and p r i o r  t o  
t h e  ma tu r i ty  d a t e  of t h i s  Bond t o  be pa id  only upon p resen ta t ion  and 
su r rende r  of t he  annexed coupons a s  they s e v e r a l l y  mature, both p r i n c i p a l  
and i n t e r e s t  being payable i n  any coin o r  currency of  the  United S t a t e s  of 
America which a t  t he  time of  payment thereof  i s  l e g a l  tender  f o r  t h e  
payment of pub l i c  and p r i v a t e  debts ,  a t  t he  p r i n c i p a l  o f f i c e  of the  
Trustee,  C i t i z e n s  F i d e l i t y  Bank and Trus t  Company, i n  the  City of 
Lou i sv i l l e ,  Kentucky, or ,  a t  the  opt ion of the  holder  hereof o r  of t he  
i n t e r e s t  coupons h e r e t o  appertaining,  a t  t he  p r i n c i p a l  o f f i c e  of Chemical 
Bank New York Trus t  Company, i n  t h e  City of New York, New York. 

This  Bond i s  one of a duly authorized i s s u e  of Bonds designated a s  
"Consolidated Educat ional  Buildings Revenue Bonds" ( h e r e i n a f t e r  r e f e r r e d  
t o  a s  t he  T7BondsTT) i s sued  and t o  be i s s u e d  under and i n  f u l l  compliance 
w i t h  the  Cons t i t u t ion  and S t a t u t e s  of t h e  Commonwealth of  Kentucky, 
i nc lud ing  among o the r s ,  Sec t ions  162.3 50 t o  162.3 80, i nc lus ive ,  of the  
Kentucky Revised S t a t u t e s  now i n  f u l l  fo rce  and e f f e c t ,  and under and 
pursuant  t o  the  Resolution adopted by t h e  Board of Regents on November 14, 
1960 ( h e r e i n a f t e r  r e f e r r e d  t o  a s  t he  "ResolutionTr) and t h e  S e r i e s  F 
Resolut ion adopted by the  Board of Regents on February 21, 1968, 
wherein cognizance was taken of t he  f a c t  t h a t  the  name of t h e  i s s u e r  
has  been changed, i n  s o  f a r  a s  the  Bonds of S e r i e s  A through D, both 
i n c l u s i v e ,  were i s s u e d  by t h e  Board of Regents of Morehead S t a t e  College, 
whereas pursuant  t o  KRS 164.290 (1) which became e f f e c t i v e  subsequent t o  
t h e  i ssuance  of t he  Bonds of S e r i e s  A through D, both inc lus ive ,  and 
p r i o r  t o  t h e  issuance of the  S e r i e s  E Bonds, t h e  i s s u e r  had taken proper  
s t e p s  t o  and had e l e c t e d  t o  be and i s  now known a s  the  Board of Regents 
of Morehead S t a t e  Universi ty .  

A s  provided i n  the  Resolution, the  Bonds may be i s sued  from time t o  time 
pursuant  t o  sepa ra t e  r e s o l u t i o n s  i n  one o r  more s e r i e s ,  i n  var ious  p r i n c i p a l  
amounts, may bear  i n t e r e s t  a t  d i f f e r e n t  r a t e s  and may otherwise vary a s  i n  
t h e  Resolut ion provided. The aggregate p r i n c i p a l  amount of Bonds which may 
be i s s u e d  under t h e  Resolution i s  n o t  l i m i t e d  except  a s  provided i n  the  
Resolut ion,  and a l l  Bonds i s sued  and t o  be i s sued  under t h e  Resolution a r e  
and w i l l  be equal ly  secured by t h e  pledges and covenants made the re in ,  
except  a s  otherwise express ly  provided o r  permit ted i n  the  Resolution. 

This  Bond i s  one of a s e r i e s  of Bonds of var ious  m a t u r i t i e s  designated a s  
"Consolidated Educat ional  Buildings Revenue Bonds, S e r i e s  F" (herein 
c a l l e d  t h e  "Ser ies  F BondsTT), i s s u e d  i n  the  aggregate amount of $4,100,000 
under the  Resolut ion f o r  t he  purpose of f inanc ing  the  c o s t s  ( t o  t h e  e x t e n t  
n o t  otherwise provided) of e r e c t i n g  and completing educa t iona l  bu i ld ings  
and necessary appurtenances a s  a p a r t  of t he  Consolidated Educat ional  
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Bui ldings P r o j e c t  of s a i d  Univers i ty  ( h e r e i n a f t e r  r e f e r r e d  t o  a s  t h e  TTProjec t" ) .  
Copies of t h e  Resolution, t he  S e r i e s  A Resolution, t h e  S e r i e s  B Resolution, 
t h e  S e r i e s  C Resolution, t he  S e r i e s  D Resolution, t he  S e r i e s  E Resolut ion 
a r e  on f i l e  a t  t h e  o f f i c e  of t he  Trustee.  Reference i s  hereby made t o  t h e  
Resolut ion pursuant  t o  which C i t i zens  F i d e l i t y  Bank and Trus t  Company, i n  
t h e  C i ty  of Lou i sv i l l e ,  Kentucky, has  been designated a s  Trustee f o r  t he  
ho lde r s  of t he  i s s u e  of Bonds of which t h i s  Bond i s  one and f o r  t h e  provis ions ,  
among o the r s ,  w i th  r e s p e c t  t o  the  custody and app l i ca t ion  of t h e  proceeds of 
t h e  Bonds; t h e  r i g h t s ,  d u t i e s  and ob l iga t ions  of s a i d  Board of Regents and of 
t h e  Trustee,  and t h e  r i g h t s  of the  ho lde r s  of t h e  Bonds; and by the  acceptance 
of t h i s  Bond, t h e  holder  hereof  a s sen t s  t o  a l l  of t h e  provis ions  of t he  
Resolution. Under a u t h o r i t y  of the  s t a t u t e s  pursuant  t o  which t h i s  Bond i s  
i s sued ,  t h i s  Bond s h a l l  have a l l  the  q u a l i t i e s  and i n c i d e n t s  of a  negot iab le  
instrument ,  and s u b j e c t  t o  the  provis ions  f o r  r e g i s t r a t i o n  endorsed hereon 
and contained i n  the  Resolution, nothing contained i n  t h i s  Bond o r  i n  t h e  
Resolut ion s h a l l  af  f e e t  o r  impair t he  n e g o t i a b i l i t y  of t h i s  Bond, 

The holder  of t h i s  Bond s h a l l  have no r i g h t  t o  enforce the  provis ions  of t h e  
Resolut ion o r  t o  i n s t i t u t e  ac t ion  t o  enforce the  covenants t he re in ,  o r  t o  
t ake  any ac t ion  wi th  r e s p e c t  t o  any d e f a u l t  under the  Resolution, o r  t o  
i n s t i t u t e ,  appear i n  o r  defend any s u i t  o r  o t h e r  proceedings wi th  r e s p e c t  
t h e r e t o ,  except  a s  provided i n  the  Resolution. The Resolution provides  f o r  
f i x i n g ,  charging and c o l l e c t i n g  f e e s  f o r  t h e  s e r v i c e s  of s a i d  P ro jec t ,  which 
f e e s  w i l l  be s u f f i c i e n t  t o  pay the  p r i n c i p a l  of and t h e  i n t e r e s t  on s a i d  
Bonds a s  t h e  same become due and t o  provide r e se rves  f o r  such purposes and 
a l s o  t o  pay t h e  c o s t s  of opera t ion  and maintenance of t he  P ro jec t  t o  the  
e x t e n t  the  same a re  n o t  otherwise provided. The Resolution provides  f o r  the  
c r e a t i o n  of a  s p e c i a l  account designated "Consolidated Educat ional  Bui ldings 
P r o j e c t  Bond and I n t e r e s t  Sinking FundTT (herein c a l l e d  t h e  "Bond Fund") and 
f o r  t h e  d e p o s i t  t o  t h e  c r e d i t  of s a i d  Bond Fund of a  f i x e d  amount of t h e  
g r o s s  Revenues of  s a i d  P r o j e c t  t o  pay i n t e r e s t  on the  Bonds a s  t h e  same 
becomes due and t o  pay o r  r e t i r e  t h e  p r i n c i p a l  of t h e  Bonds a t  o r  p r i o r  t o  
t h e  ma tu r i ty  the reo f ,  and t o  provide a  reserve  f o r  such purpose, which Bond 
Fund i s  pledged t o  and charged wi th  the  payment of s a i d  p r i n c i p a l  and 
i n t e r e s t .  

The i s s u e  of S e r i e s  F Bonds of which t h i s  Bond i s  one and a l l  o t h e r  Bonds 
h e r e t o f o r e  i s s u e d  and a s  may be h e r e a f t e r  i s s u e d  and outs tanding from time 
t o  time under t h e  Resolution, a re  payable only from a  f i x e d  amount of t he  
g r o s s  Revenues der ived  from the  operat ion of s a i d  P ro jec t  which w i l l  be 
s e t  a s ide  i n  s a i d  Bond Fund, and t h i s  Bond does n o t  c o n s t i t u t e  any 
indebtedness  of Morehead S t a t e  Universi ty  o r  of  i t s  Board of Regents o r  of 
t h e  Cormnonwealth of  Kentucky wi th in  the  meaning of any provis ions  o r  
l i m i t a t i o n s  of t h e  Cons t i tu t ion  of t he  Commonwealth of Kentucky. 

The S e r i e s  F  Bonds maturing May 1, 1979, and t h e r e a f t e r  s h a l l  be s u b j e c t  t o  
redemption a t  t h e  opt ion  of t h e  Board of Regents i n  whole o r  from time t o  
time i n  p a r t  i n  the  inve r se  order  of t h e i r  m a t u r i t i e s  ( l e s s  than a l l  of a  
s i n g l e  ma tu r i ty  t o  be s e l e c t e d  by l o t )  on any i n t e r e s t  payment da t e  on o r  
a f t e r  May 1, 1978, a t  the  redemption pr ices ;  expressed i n  percentages of  
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p r i n c i p a l  amount, w i th  r e s p e c t  t o  each Bond a s  s e t  f o r t h  below, p l u s  i n  
each case accrued i n t e r e s t  t o  the  da te  of redemption: 

If Redeemed Redemption Pr ice  

On and a f t e r  May 1, 1978, and p r i o r  t o  May 1, 1983 103% 
On and a f t e r  May 1, 1983, and p r i o r  t o  May 1, 1988 10 2% 
On and a f t e r  May 1, 1988, and p r i o r  t o  May 1, 1993 101% 
On and a f t e r  May 1, 1993, b u t  p r i o r  t o  f i n a l  matur i ty  100-l/2% 

I n  the  event  t h e  Board of Regents s h a l l  exe rc i se  i t s  opt ion  t o  redeem any 
of t h e  S e r i e s  F Bonds of which t h i s  Bond i s  a p a r t ,  no t i ce  of such 
redemption i d e n t i f y i n g  the  Bonds t o  be redeemed w i l l  be given t o  t h e  
Trustee a t  l e a s t  f o r t y - f i v e  (45) days p r i o r  t o  the  s p e c i f i e d  redemption 
d a t e  and such n o t i c e  s h a l l  be publ ished a t  l e a s t  once n o t  l e s s  than 
t h i r t y  (30) days p r i o r  t o  t h e  s p e c i f i e d  redemption da te  i n  a newspaper 
o r  f i n a n c i a l  j ou rna l  of g e n e r a l  c i r c u l a t i o n  publ ished i n  each of t he  
c i t i e s  of Lou i sv i l l e ,  Kentucky, and New York, New York, Any Bonds 
c a l l e d  f o r  redemption and f o r  t he  payment of which funds a re  depos i ted  
wi th  s a i d  Trustee on t h e  s p e c i f i e d  redemption da te  s h a l l  cease t o  bear  
i n t e r e s t  on s a i d  redemption da te .  

This  Bond s h a l l  pass  by de l ive ry  un le s s  r e g i s t e r e d  a s  t o  p r i n c i p a l  on 
t h e  books of s a i d  Board of Regents a t  t h e  o f f i c e  of t h e  Trustee under 
t h e  Resolut ion,  and such r e g i s t r a t i o n  noted hereon, a f t e r  which no 
v a l i d  t r a n s f e r  hereof s h a l l  be e f f e c t i v e  un le s s  made on s a i d  books and 
s i m i l a r l y  endorsed hereon a t  t he  w r i t t e n  r eques t  of t h e  r e g i s t e r e d  
ho lde r  o r  h i s  duly au thor ized  r ep resen ta t ive ,  b u t  t h i s  Bond may be 
discharged from r e g i s t r a t i o n  by being i n  l i k e  manner r e g i s t e r e d  t o  
bea re r  whereupon f u l l  n e g o t i a b i l i t y  and t r a n s f e r a b i l i t y  by de l ive ry  
s h a l l  be r e s t o r e d  b u t  may again from time t o  time be r e g i s t e r e d  a s  
a fo resa id .  Such r e g i s t r a t i o n ,  however, s h a l l  n o t  a f f e c t  the  n e g o t i a b i l i t y  
of t h e  i n t e r e s t  coupons which s h a l l  always remain payable t o  bea re r  and 
t r a n s f e r a b l e  by de l ive ry  merely. The Board of Regents, the  Trustee,  and 
t h e  Paying Agents may t r e a t  the  bea re r  of t h i s  Bond, i f  n o t  r e g i s t e r e d  
a s  t o  p r i n c i p a l ,  and the  bea re r  of any coupon he re to  appertaining,  
whether o r  n o t  t h i s  Bond be so  r e g i s t e r e d ,  o r  i f  t h i s  Bond be r e g i s t e r e d  
a s  h e r e i n  authorized,  the  person i n  whose name the  same i s  r e g i s t e r e d ,  
a s  t h e  absolu te  owner f o r  t h e  purpose of making payment and f o r  a l l  
o t h e r  purposes. 

A s t a t u t o r y  mortgage l i e n ,  which i s  hereby recognized a s  v a l i d  and binding 
on s a i d  P ro jec t ,  i s  c r e a t e d  and granted  t o  and i n  favor  of t h e  holder  o r  
ho lde r s  of t h i s  Bond and t h e  i s s u e  of Bonds of which it  i s  one, and i n  
f avor  of  t he  holder  o r  ho lders  of the  Coupons a t tached  the re to ,  and s a i d  
P r o j e c t  s h a l l  remain s u b j e c t  t o  such s t a t u t o r y  mortgage l i e n  u n t i l  the  
payment i n  f u l l  of the  p r i n c i p a l  of and i n t e r e s t  on t h i s  Bond and t h e  
i s s u e  of Bonds of  which it i s  one, 
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This  Bond s h a l l  n o t  be v a l i d  o r  become ob l iga to ry  f o r  any purpose, o r  be 
e n t i t l e d  t o  any s e c u r i t y  o r  b e n e f i t ,  under the  Resolution, u n t i l  it s h a l l  
have been au then t i ca t ed  by the  execut ion by the  Trustee of t he  c e r t i f i c a t e  
hereon endorsed. 

I t  i s  hereby c e r t i f i e d ,  r e c i t e d  and dec lared  t h a t  a l l  a c t s ,  condi t ions  
and t h i n g s  r equ i r ed  t o  e x i s t ,  t o  happen, and t o  be performed precedent  t o  
and i n  the  i ssuance  of t h i s  Bond, do e x i s t ,  have happened, and have been 
performed i n  due time, form and manner a s  requi red  by law, and the  amount 
of t h i s  Bond, t oge the r  wi th  a l l  o t h e r  o b l i g a t i o n s  of s a i d  Board of Regents 
and of  s a i d  Morehead S t a t e  Univers i ty ,  does n o t  v i o l a t e  any provis ion  o r  
exceed any l i m i t  p r e sc r ibed  by the  Cons t i tu t ion  o r  S t a t u t e s  of Kentucky; 
t h a t  s a i d  P r o j e c t  w i l l  be cont inuously operated,  and t h a t  a  s u f f i c i e n t  
p o r t i o n  of t h e  g ross  Revenues therefrom has been pledged t o  and w i l l  be 
s e t  a s ide  i n t o  s a i d  Bond Fund f o r  the  payment of the  p r i n c i p a l  of and 
i n t e r e s t  on t h i s  Bond and the  i s s u e  of which it i s  one, and a l l  o t h e r  bonds 
which by t h e i r  terms and the  terms of the  Resolution a re  payable from s a i d  
Bond Fund, a s  and when the  same w i l l  r e spec t ive ly  become due. 

I N  TESTIMONY WHEREOF, the  Board of Regents of Morehead S t a t e  Univers i ty  
has  caused t h i s  Bond t o  be executed on i t s  behalf  by the  reproduced 
f acs imi l e  s igna tu re  of i t s  Chairman, and the  f acs imi l e  of i t s  corpora te  
s e a l  t o  be imprinted hereon, a t t e s t e d  by the  manual s igna tu re  of i t s  
Sec re t a ry  o r  Acting Secre ta ry ,  and t h e  coupons he re to  a t t ached  t o  be 
executed wi th  the  f acs imi l e  s igna tu res  of s a i d  Chairman and Sec re t a ry  o r  
Acting Secre ta ry ,  a l l  being done a s  of the  f i r s t  day of May, 1968. 

(FACSIMILE OF 
S EAL) 

ATTEST: 

(Facsimile of Signature)  
Chairman 

Board of Regents 
Morehead S t a t e  Univers i ty  

(Manual Signature)  
Sec re t a ry  - Acting Sec re t a ry  

Board of Regents 
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(FORM OF COUPON) 

No. $ 

On the  f i rs t  day of , 19 , *(unless  the  Bond t o  which 
t h i s  coupon i s  a t tached  s h a l l  have been duly c a l l e d  f o r  p r i o r  redemption 
and payment of t he  redemption p r i c e  duly made o r  provided f o r )  t h e  Board 
of Regents of Morehead S t a t e  Universi ty ,  a t  Morehead, Kentucky, w i l l  pay 
t o  bea re r  Dol la rs  ($ ) i n  any co in  o r  currency which 
a t  t h e  time of payment thereof  i s  l e g a l  tender  f o r  t he  payment of pub l i c  
and p r i v a t e  deb t s  o u t  of i t s  "Consolidated Educational Buildings P r o j e c t  
Bond and I n t e r e s t  Sinking Fund," a t  the  p r i n c i p a l  o f f i c e  of C i t i zens  
F i d e l i t y  Bank and Trus t  Company, i n  the  City of Lou i sv i l l e ,  Kentucky, or ,  
a t  t he  opt ion  of the  holder  hereof ,  a t  t h e  p r i n c i p a l  o f f i c e  of Chemical 
Bank New York Trus t  Company, i n  the  Ci ty  of New York, New York, a s  
provided i n  and f o r  i n t e r e s t  then due on i t s  Consolidated Educat ional  
Bui ldings Revenue Bond, S e r i e s  F, dated May 1, 1968, Number . 

(Facsimile of Signature)  
Chairman, Board of Regents 
Morehe ad S t a t e  Univers i ty  

(Facsimile of Signature)  
Sec re t a ry  - Acting Sec re t a ry  

Board of Regents 

(*The phrase i n  pa ren thes i s  should appear only on coupons maturing 
on and a f t e r  November 1, 1978.) 

(FORM OF AUTHENTICATION CERTIFICATE) 

This  Bond i s  one of t h e  Bonds descr ibed o r  provided f o r  i n  t h e  wi th in-  
mentioned Resolution. 

CITIZENS FIDELITY BANK AND TRUST COMPANY 
TRUSTEE 

BY (Manual Signature)  
Authorized O f f i c e r  
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(FORM OF REGISTRATION TO BE PRINTED ON THE 
BACK OF EACH SERIES F  BOND) 

Date of Name of : Signature  of Authorized 
R e g i s t r a t i o n  : Registered Holder Of f i ce r  of Trustee 

Sec t ion  2.10. The Sec re t a ry  o r  Acting Secre ta ry  of t h e  Board i s  hereby 
au thor ized  and d i r e c t e d  t o  cause an appropr ia te  form o r  forms of a  n o t i c e  
of s a l e  of t h e  S e r i e s  F  Bonds t o  be publ ished i n  The Courier-Journal,  a  l e g a l  
newspaper publ ished i n  the  Ci ty  of Lou i sv i l l e ,  Kentucky, which w i l l  a f f o r d  
s ta te-wide n o t i c e  of t he  s a l e ,  and i n  The Daily Bond Buyer, a  f i n a n c i a l  
j o u r n a l  publ ished i n  t h e  Ci ty  of New York, New York, which i s  a  pub l i ca t ion  
having gene ra l  c i r c u l a t i o n  among bond buyers and s a i d  newspaper and 
f i n a n c i a l  j ou rna l  a r e  hereby dec lared  t o  be q u a l i f i e d  t o  pub l i sh  such 
n o t i c e  f o r  t h e  Board of Regents wi th in  the  meaning and provis ions  of 
KRS Chapter 424. Such n o t i c e s  s h a l l  be publ ished i n  s a i d  newspaper and 
s a i d  f i n a n c i a l  j ou rna l  a t  l e a s t  once and s h a l l  appear n o t  l e s s  than seven 
days nor  more than twenty-one days p r i o r  t o  the  scheduled da te  of s a l e  of 
s a i d  S e r i e s  F  Bonds. Such n o t i c e s  s h a l l  be i n  the  customary form and s h a l l  
spec i fy  t h a t  s ea l ed  competi t ive proposals  f o r  the  purchase of such S e r i e s  F 
Bonds s h a l l  be rece ived  a t  a  designated place and u n t i l  some day and hour 
when the  Board w i l l  be i n  sess ion .  A minimum b i d  of 98.5% of p a r  p l u s  accrued 
i n t e r e s t  s h a l l  be requi red .  The r i g h t  t o  r e j e c t  any o r  a l l  b i d s  s h a l l  be 
expres s ly  reserved.  On the  occasion s e t  f o r t h  i n  such no t i ce  the  Board 
s h a l l  cons ider  a l l  p roposa ls  made pursuant  t o  such no t i ce ,  award t h e  S e r i e s  F  
Bonds i n  the  manner and f o r  t h e  purposes he re in  provided, e s t a b l i s h  t h e  
i n t e r e s t  coupon r a t e  o r  r a t e s  which t h e  S e r i e s  F  Bonds s h a l l  bear ,  and take  
a l l  o t h e r  necessary and proper  s t e p s  i n  the  s a l e  and issuance of t he  s a i d  
S e r i e s  F Bonds. 

The Sec re t a ry  o r  Acting Sec re t a ry  may cause t o  be prepared mul t ip l e  copies  of 
a  s ta tement  g iv ing  a  more complete and p a r t i c u l a r  desc r ip t ion  of t he  S e r i e s  F  
Bonds, p rov i s ions  f o r  t he  s e c u r i t y  and payment thereof ,  d i s p o s i t i o n  of Bond 
proceeds and o t h e r  information t h a t  i s  n o t  poss ib l e  t o  g ive  wi th in  the  l i m i t s  
of t h e  publ ished n o t i c e s ,  and f u r n i s h  copies  of such s ta tement  t o  a l l  
i n t e r e s t e d  b idders  upon reques t .  Such s ta tement  may conta in  a  p a r t i c u l a r  
d e s c r i p t i o n  of the  terms and condi t ions  upon which the  S e r i e s  F  Bonds a r e  
o f f e r e d  f o r  s a l e ,  i n  o rde r  t o  b r ing  about uniformity i n  the  proposals  which 
may be submitted f o r  t h e  purchase of  s a i d  S e r i e s  F  Bonds. 
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Sec t ion  2 .11 .  There i s  hereby e s t a b l i s h e d  i n  the  S t a t e  Treasury of t h e  
Commonwealth of Kentucky a Construction Account t o  be designated 
"Morehead S t a t e  Univers i ty  Consolidated Educational Bui ldings P r o j e c t  - 
Bond Proceeds S e r i e s  F Construct ion Account. " Immediately upon the  
i ssuance ,  s a l e  and de l ive ry  of t he  S e r i e s  F Bonds a l l  sums rece ived  
a s  accrued i n t e r e s t  t oge the r  wi th  a s u f f i c i e n t  po r t ion  of proceeds 
from the  s a l e  of t h e  S e r i e s  F Bonds equal  i n  the  aggregate t o  a l l  
i n t e r e s t  t o  accrue on s a i d  S e r i e s  F Bonds t o  and inc luding  May 1, 1969, 
s h a l l  be deposi ted by the  Treasurer  i n  the  Bond Fund, which amount t h e  
Board hereby determines s u f f i c i e n t  f o r  payment of i n t e r e s t  which w i l l  
accrue on the  S e r i e s  F Bonds u n t i l  completion of the  educa t iona l  bu i ld ings  
and f a c i l i t i e s  in tended  t o  be f inanced through app l i ca t ion  of t h e  proceeds 
of t he  S e r i e s  F Bonds. The balance of the  Bond proceeds s h a l l  be t r a n s -  
mi t t ed  by the  Treasurer  t o  t h e  Treasurer  of the  Commonwealth wi th  advice 
t h a t  the  same i s  tendered f o r  depos i t  i n  s a i d  Construction Account and s h a l l  
be d isbursed  by t h e  Treasurer  of t h e  Commonwealth according t o  such 
in spec t ion ,  a u d i t  and disbursement procedures a s  may from time t o  time 
be provided by law f o r  t h e  purpose of paying the  c o s t s  ( t o  t h e  e x t e n t  
n o t  otherwise provided) o r  e r e c t i n g  and completing t h e  educa t iona l  
bu i ld ings  and necessary appurtenances a s  i d e n t i f i e d  i n  Sec t ion  2.02 of 
t h i s  S e r i e s  F Resolut ion i n  accordance wi th  t h e  approved p l ans  and 
s p e c i f i c a t i o n s  t h e r e f o r ,  and only upon c e r t i f i c a t i o n  of t he  Arch i t ec t  
o r  Engineer having supervis ion of cons t ruc t ion ,  a s  t o  each disbursement, 
t h a t  t he  amount thereof  has  been duly earned by and i s  payable t o  t h e  
des igna ted  p a r t y  o r  p a r t i e s  f o r  ma te r i a l s ,  s e r v i c e s  and/or l abor  
fu rn i shed  pursuant  t o  proper c o n t r a c t  duly awarded t h e r e f o r ;  except  
t h a t  such Arch i t ec t  o r  Engineer s h a l l  n o t  be requi red  t o  c e r t i f y  any 
f e e  payable t o  t h e  F i s c a l  Agents, bu t  i n  such case the  p ropr i e ty  of 
payment s h a l l  be c e r t i f i e d  by t h e  Commissioner of Finance, o r  h i s  duly 
au thor ized  r ep resen ta t ive .  Any balance remaining i n  s a i d  Construct ion 
Account a f t e r  t h e  e r e c t i o n  of s a i d  educa t iona l  bu i ld ings  and appurtenances, 
and the  payment of a l l  c o s t s  i n  connection therewi th  s h a l l  be depos i ted  i n  
t h e  Bond Fund; provided, however, t h a t  i f  proceedings a r e  then pending o r  
imminently contemplated f o r  t h e  cons t ruc t ion  o r  completion of one o r  more 
a d d i t i o n a l  educa t iona l  bu i ld ings  o r  necessary appurtenances which a re  o r  w i l l  
be f inanced by i ssuance  of a d d i t i o n a l  S e r i e s  Bonds pursuant  t o  the  Resolution, 
and which bu i ld ing  o r  bu i ld ings  c o n s t i t u t e  o r  w i l l  c o n s t i t u t e  a p a r t  of t h e  
Consol idated Educat ional  Buildings P ro jec t ,  any such unexpended balance may 
be taken i n t o  account i n  determining the  amount of Bonds t o  be au thor ized  
t h e r e f o r ,  o r  may otherwise be appl ied  t o  t h e  proper c o s t s  t he reo f ,  i n  which event  
such unexpended balance may, upon au tho r i ty  of the  Board, be t r a n s f e r r e d  t o  
the  S e r i e s  Construct ion Account thereof .  

Sec t ion  2 .12 .  A c e r t i f i e d  copy of t h i s  S e r i e s  F Resolution s h a l l  be f i l e d  
w i t h  the  Trustee,  and t h i s  S e r i e s  F Resolution s h a l l  take e f f e c t  immediately 
upon i t s  adoption and f i l i n g  of a c e r t i f i e d  copy hereof wi th  the  Trustee.  
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Af t e r  f u l l  d i scuss ion  the  Pres id ing  Of f i ce r  p u t  the  quest ion and t h e  fol lowing 
voted: 

D r .  Cartmell  
M r .  Cass i ty  
M r .  Dorton 
M r .  McDowell 
M r .  Reed 

Whereupon t h e  Pres id ing  Of f i ce r  announced t h a t  
been duly c a r r i e d  and t h a t  t he  r e so lu t ion  was 

s a i d  
i n  f u  

motion and r e s o l u t i o n  had 
11 force  and e f f e c t .  

The P res iden t  presented  h i s  r e p o r t  t o  t he  Board f o r  
w 

the  per iod  January 31, 

c": 1968, t o  February 21, 1968, w i th  c e r t a i n  recommendations: 

I. PERSONNEL CHANGES 

A. Resignat ions 

1. D r .  Kenneth E. Dawson, Dean of the  School of Education and 
Professor ,  e f f e c t i v e  March 1, 1968. 

2. D r .  Marvin M. Cole, Dean of I n s t i t u t i o n a l  Programs and Associate  
Professor ,  e f f e c t i v e  March 1, 1968. 

3. M r s .  Peggy Dunlap, A s s i s t a n t  Professor  of Health,  Physical  
Education and Recreation, School of Education, e f f e c t i v e  
January 26, 1968. 

4. M r .  Cl inton L. Kingery, I n s t r u c t o r  of Health,  Physical  Education 
and Recreat ion,  Wrestl ing Coach and A s s i s t a n t  Foo tba l l  Coach, 
School of Education, e f f e c t i v e  May 31, 1968. 

5. M r s .  P h y l l i s  Laubisch, Secre ta ry ,  Off ice  of I n s t i t u t i o n a l  
Programs, e f f e c t i v e  March 1, 1968. 

6. M r s .  I l ene  Smith, Secretary,  Univers i ty  Breckinridge School, 
e f f e c t i v e  February 9 ,  1968. 

B. Appointments 

1. D r .  G. Raza Khadim, Ass i s t an t  Professor  of Education, School of 
Education, a t  an annual s a l a r y  of $12,000 beginning February 15, 
1968. 

2. M r .  Edwin Clemmer, I n s t r u c t o r  of A r t ,  School of Humanities, a t  
a s a l a r y  of $7,500 f o r  t h e  nine-months per iod  of the 1968-69 
ac ademic ye a r  . 

3. M r s .  Wilma J. Davis, Secre ta ry  t o  Professor  of Mi l i t a ry  Science,  
beginning February 9, 1968, a t  a s a l a r y  of $250 p e r  month. 

4. M r s .  S a l l y  Ann Staph, Secre ta ry  a t  Univers i ty  Breckinridge 
School, a t  an annual s a l a r y  of $2,600 beginning February 12, 1968. 

5. M r s .  Louise Crawford, Secre ta ry  i n  School of Applied Sciences and 
Technology, a t  an annual s a l a r y  of $3,000 beginning Apr i l  1, 1968. 
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6. M r s .  Lana Kelly,  Sec re t a ry  i n  Off ice  of School Rela t ions ,  a t  
an annual s a l a r y  of $2,600 beginning February 1, 1968. 

7. Miss Joyce Booth, Graduate A s s i s t a n t  i n  Off ice  of F inanc ia l  
Aid, a t  a s a l a r y  of $200 pe r  month f o r  t h e  months of February, 
March, Apr i l ,  May and June, 1968, 

8. M r s .  Barbara Caudi l l ,  Sec re t a ry  ( p a r t  time) f o r  Modern Elementary 
Science Curriculum Pro jec t ,  a t  a s a l a r y  r a t e  of $1.50 p e r  hour 
beginning February 1 and ending May 31, 1968. 

9. M r s .  Marilynn Anne Fe r re l ,  Secre ta ry  t o  T i t l e  I Recreat ion P ro jec t ,  
a t  a s a l a r y  of $233 -33 p e r  month beginning February 19, 1968, 
and ending June 30, 1968. 

10. M r s .  Vivian Brunker, Secre ta ry  ( p a r t  time) f o r  t h e  Teacher Aide 
Program, a t  a s a l a r y  r a t e  of $1.50 pe r  hour beginning February 1 2 ,  
1968. 

11. M r s .  Jack  Harbaugh, Consultant Observer f o r  Teacher Aide Program, 
a t  a s a l a r y  r a t e  of $3 p e r  hour beginning February 6, 1968. 

12. M r s .  Randall  Mi l le r ,  Consul tant  Observer f o r  Teacher Aide Program, 
a t  a s a l a r y  r a t e  of $3 pe r  hour beginning February 6, 1968. 

13. M r .  Ray Ful tz ,  J a n i t o r ,  Lappin Hal l ,  beginning February 5, 1968, 
f o r  a three-months probat ionary per iod  a t  an annual s a l a r y  of 
$3,300 and t o  be r a i s e d  t o  $3,500 on May 1, 1968, i f  s a t i s f a c t o r y .  

14,  M r .  Donald McClee se ,  J a n i t o r ,  Laughlin Heal th  Building, beginning 
February 16, 1968, f o r  a three-months probat ionary per iod  a t  an 
annual s a l a r y  of $3,400 and t o  be r a i s e d  t o  $3,500 on June 1, 
1968, i f  s a t i s f a c t o r y .  

1. M r .  W i l l i a m  Ewers, A s s i s t a n t  t o  the  P res iden t  f o r  Mi l i t a ry  
Af fa i r s .  

I I. S PRING ENROLLMENT 

Kentucky Residents  3501 40 64 
Out-of -S ta t e  Students  1691 1715 

TOTAL 5192 5779 

Motion by M r .  Dorton t h a t  Personnel Changes - (A) Resignations; (B) Appoint- 
ments, and (C) Adjustments - a s  ou t l ined  i n  the  P res iden t t  s Report be 
approved. The motion was seconded by M r .  McDowell wi th  the  fol lowing vote:  

D r .  Cartmell  Aye 
M r .  Cass i ty  Aye 
M r .  Dorton Aye 
M r .  McDowell Aye 
M r .  Reed Aye 

Nays: None 
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The Board recessed  f o r  lunch i n  the  Dining Room of Alumni Tower a t  12:30 p.m. 
and reconvened a t  1:30 p.m. 

On motion of M r .  Dorton, seconded by M r .  Reed, t h e  fol lowing r e s o l u t i o n  was 
unanimously adopted: 

WHEREAS, 

We a r e  l i v i n g  i n  t imes of s t r e s s  i n  domestic and fo re ign  a f f a i r s ,  
and 

WHEREAS, 
cf3 

There a re  c e r t a i n  groups and ind iv idua l s  who d e s i r e  and a r e  
seeking t o  f i n d  reasonable  s o l u t i o n s  t o  our perplexing problems 
and de fens ib l e  answers t o  our d i s tu rb ing  ques t ions ,  desp i t e  t h e  
e f f o r t s  of o t h e r s  t o  confuse the  i s s u e s  and t o  deceive the  
uninf  ormed, and 

WHEREAS, 

There i s  an abundance of evidence t h a t  persons known and unknown 
a re  seeking t o  e x p l o i t  p a r t i c u l a r  s i t u a t i o n s  i n  an e f f o r t  t o  
impose t h e i r  own personal  opinions and convic t ions  upon o the r s ,  
and 

WHEREAS, 

Some persons and groups would i n f r i n g e  upon the  r i g h t s  of o t h e r s  
even t o  the  extreme of v i o l a t i o n  of r u l e s ,  r egu la t ions  and law, 
and 

There i s  unce r t a in ly  among c i t i z e n s  on some co l l ege  and u n i v e r s i t y  
campuses because of t he  l a c k  of a  d e f i n i t e  e f f o r t  t o  provide 
opportuni ty  f o r  f r e e  and open d iscuss ion  of ma t t e r s  r e l a t i n g  t o  
educa t iona l ,  p o l i t i c a l ,  s o c i a l  and economic p o l i c i e s  of l o c a l ,  
s t a t e  and f e d e r a l  governments, and 

WHEREAS, 

Morehead S t a t e  Univers i ty  has  a  r epu ta t ion  and h e r i t a g e  f o r  
providing q u a l i t y  educat ion f o r  the  s tudents ,  f r e e  academic 
p u r s u i t  f o r  t h e  f a c u l t y  and f l e x i b i l i t y  i n  adminis t ra t ive  
procedure wi th in  an environment of f r e e  exchange of i d e a s  
and concepts,  
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NOW, THEREFORE, BE I T  RESOLVED BY THE BOARD OF REGENTS THAT: 

The Pres ident ,  the  Vice Pres ident  f o r  Academic A f f a i r s  and 
t h e  Direc tor  of Student  A f f a i r s  g ive  se r ious  and immediate 
a t t e n t i o n  t o  organizing and pe r fec t ing  formal s t r u c t u r e  f o r  
u t i l i z i n g  f a c i l i t i e s  on the  campus f o r  t he  purpose of  
extending the  opportuni ty  f o r  discussion of problems and 
ques t ions  of mutual concern t o  t h e  f a c u l t y ,  s t a f f  and 
s tuden t s  i n  a  c l imate  of decency, law and order ,  and 

BE IT FURTHER RESOLVED THAT, 

The p a r t i c i p a n t s  who engage i n  the  campus d iscuss ion  be 
l i m i t e d  t o  t h e  f a c u l t y ,  s t a f f  and s tudents ,  and 

BE IT FURTHER RESOLVED THAT, 

Speakers n o t  members of t h e  f a c u l t y ,  s t a f f  o r  s tuden t  body, 
who may be i n v i t e d  t o  appear a s  p a r t i c i p a n t s  i n  the  
d i scuss ions  be those who a re  proposed by a  recognized and 
c o n s t i t u t i o n a l l y  cha r t e red  campus group. 

On motion of M r .  Cassi ty ,  seconded by M r .  Dorton, and unanimously adopted, 
t h e  1 3 t h  day of March, 1968, a t  11 a.m., EST, was designated a s  t he  time 
f o r  opening competi t ive b i d s  f o r  t he  purchase of the  "Consolidated Educa- 
t i o n a l  Bui ldings Revenue Bonds, S e r i e s  F, " authorized a t  t h i s  meeting; the  
o f f i c e  of t he  P res iden t  of t he  Universi ty  was designated a s  t he  p lace  f o r  
opening such purchase b ids ;  and t h e  F i s c a l  Agents were authorized t o  
a d v e r t i s e  t h e  s a l e  accordingly.  

On motion and vote ,  t he  meeting was adjourned t o  t h e  da te  and hour above 
s t a t e d ,  March 13, 1968, a t  11 a.m., EST. 


