
Morehead,  Kentucky 
November 13, 1965 

The Boa rd  of Regents of Morehead State College m e t  in the Conference Room 
of the Adminis t ra t ion Building on Saturday,  November 13, 1965, a t  10 a.  m .  , 
(EST) .  The following m e m b e r s  w e r e  p resen t :  

Dr .  W. H. Ca r tme l l  
M r .  Lloyd Cass i ty  
M r .  D. H. Dorton 
M r .  Char les  Gil ley 
M r .  B. F. Reed  

Absent were :  Dr .  H a r r y  M. Sparks  
M r .  Alex Chamberlain 

The invocation was  given by M r .  G. C. Banks 

Motion by M r .  Reed  that  the minutes  of the meet ing held  September  10, 1965, 
be  approved a s  they w e r e  dis t r ibuted to each m e m b e r  of the Board .  The 
mot ion was  seconded by M r .  Cass i ty  and  unanimously c a r r i e d ,  

The  P re s iden t  p r e sen t ed  h i s  r e p o r t  to  the Board  fo r  the per iod,  September  10, 
1965, to November 13, 1965, with ce r ta in  recommendat ions .  The r e p o r t  follows: 

Morehead,  Kentucky 
November 13, 1965 

Boa rd  of Regents  
Mor ehead State College 
Morehead,  Kentucky 

Gentlemen: 

I a m  submitt ing m y  r e p o r t  on the operat ion of the College for  the per iod  of 
Sep tember  10, 1965, to November 13, 1965, with ce r ta in  recommendat ions:  

I. PERSONNEL ROSTER 

A. Resignations 

1. M r .  R icha rd  G. Staples ,  Assoc ia te  P r o f e s s o r  of Journa l i sm,  
Division of Languages and L i t e r a tu r e ,  effective September  13, 1965. 
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M r s .  S h e r r y  Chinn, C l ~ r k ,  Bus iness  Office, effective October  
7, 1965. 
M r .  Burn ice  Wilson, Jan i to r ,  Gene ra l  Maintenance,  effective 
Sep tember  27, 1965. 
M r .  Max Middleton, Grounds,  effective November 4, 1965. 
M r s .  Madeline Wescott,  Cafeter ia ,  effective October 3 1, 1965. 
M r s .  Ca ro l  L a F e v e r s ,  Cafeter ia ,  effective August 31, 1965. 
M r s .  Juani ta  Thompson,  Cafeter ia ,  effective June 2,  1965. 
M r s .  Linda Bashford  Warren ,  Cafeter ia ,  effective May 31, 1965. 
M r s .  Glor ia  J e a n  Burchet t ,  Cafeter ia ,  effective June 10, 1965. 
M r s .  Ruby Mae E l am,  Gafzter ia ,  effective October 31, 1965. 
M r ,  E a r l  Gi les ,  Cafeter ia ,  effective May 31, 1965. 
M r s .  Helen Buckner ,  Cafe te r ia ,  effective October  31, 1965. 
M r s .  Ada Moore ,  Cafe te r ia ,  effective October 31, 1965. 

B . Appointments 

1. M r .  John R .  Howard, Ins t ruc to r  of English,  Division of Languages  
and  L i t e r a tu r e ,  a t  a s a l a r y  of $7, 500 fo r  the  nine-months pe r iod  
beginning Sep tember  1, 1965. 
M r .  P e t e r  F. P a r s h a l l ,  Ins t ruc to r  of F r e n c h  and  English,  Division 
of Languages and  L i t e r a tu r e ,  a t  a s a l a r y  of $6, 300 fo r  the nine- 
months  pe r iod  of the  1965- 66 academic  yea r  beginning Sep tember  1, 
1965. At  such  t ime  a s  he completes  h i s  M a s t e r ' s  degree ,  h i s  
s a l a r y  wi l l  be  r a i s e d  to $6, 500 fo r  the  nine-months  per iod.  
M r s .  Rolene Cain, Ins t ruc to r ,  Division of Science and  Mathemat ics ,  
pa r t - t ime ,  a t  a s a l a r y  of $2, 100 fo r  the  f i r s t  s e m e s t e r  of the 
1965-66 school year. 
Mr. Gabr i e l  Banks, Associa te  P r o f e s  s u r ,  Division of Langllages and 
L i t e r a t w e ,  pa r t - t ime ,  a t  a s a l a r y  of $1, 200 fo r  the f i r s t  s e m e s t e r  
of the 1165-66 school yea r .  
M r  3 .  L u s t e r  E. Bla i r ,  Division of Languages and L i t e r a tu r e ,  part-  
t ime  Substi tute Teache r ,  a t  a s a l a r y  of $ 1 ,  500 fo r  the remain ing  
t h r e e  months  of the f i r s t  s e m e s t e r  of the 1965- 66 school yea r ,  
(November ,  December ,  and  January)  beginning November 8, 1965. 
M r s .  I rene  F r a n c e s ,  Ass i s t an t  Nurse, a t  a n  annual  s a l a r y  of 
$3,600 beginning November 1, 1965. 
M r s .  S h e r r y  Chinn, C k r k  Bus iness  Office, a t  a n  : X ; I I ~ I ~ ~ !  s l l a r  y 
of $1, 800 beginning September  13, 1965. 

M r s .  P a t r i c i a  Boyd, Sec r e t a ry ,  Office of Admiss ions ,  a t  a n  annual  

s a l a r y  of $1, 800 beginning September  10, 1965. 
M r s .  M a r y  Ann Foza rd ,  Sec r e t a ry ,  Publ ic  Rela t ions ,  a t  a n  annual  
s a l a r y  of $1, 800 beginning September  13, 1965. 
M r s .  Judy Poe,  Sec r e t a ry ,  Office of Secur i ty  and  Traff ic ,  a t  a n  
annual  s a l a r y  of $2, 000 beginning September  13, 1965. 
M r s .  Dinah Pu rv i s ,  Sec r e t a ry ,  Dean of Students Office, a t  a n  annual  
s a l a r y  of $2,000 beginning September  13, 1965. 
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12. M r s .  Anne A. Tay lo r ,  C le rk ,  R e g i s t r a r ' s  Office, a t  a n  annual  
s a l a r y  of $3, 600 beginning November  1, 1965. 

13. M r s .  P a u l e t t e  Tolle,  C la rk ,  B u s i n e s s  Office, a t  a n  annual  
s a l a r y  of $1, 800 beginning October  13, 1965. 

14. M i s s  M a r g a r e t  Tomanocy,  Johnson Camden L i b r a r y ,  w o r k  4 h o u r s  
p e r  week a t  the  r a t e  of $1. 75 p e r  hour  f o r  a total  of $7 p e r  week 
beginning October  16, 1965. 

15. Mr .= ,  Woodrow Brown, J 'anitor,  D o r a n  Student House,  beginning 
October  1, 1965, a t  a n  annual  s a l a r y  of $3,000 for  a t h r e e - m o n t h s  
p roba t ionary  per iod,  a t  the  end of which h e  wi l l  be  p laced on a p e r m a n e n t  
bas i s  if sa t i s fac to ry ,  a t  a n  annual  s a l a r y  of $3, 240. 

16, M r .  V e r l  B l a i r ,  Grounds ,  beginning November  8, 1965, a t  a n  
annual  s a l a r y  of $2, 700 f o r  a th ree -months  p roba t ionary  per iod,  a t  
the  end  of which h e  wi l l  be p laced on a p e r m a n e n t  b a s i s  if s a t i s f a c t o r y  
a t  a n  annual  s a l a r y  of $2, 800. 

17. M r s .  Sylva Brown, Cafe te r i a ,  a t  a s a l a r y  of $140 p e r  month,  
beginning Sep tember  8, 1965. 

18. M r s .  Onolda Caudill ,  Cafe te r i a ,  a t  a s a l a r y  of $140 p e r  month,  
beginning Sep tember  12, 1965. 

19. M r s .  Sh i r l ey  Cornet t ,  Cafe te r i a ,  a t  a s a l a r y  of $140 p e r  month,  
beginning Sep tember  8, 1965. 

20. M r .  Woodrow Cornet t ,  Cafe te r i a ,  a t  a s a l a r y  of $1 75 p e r  month,  
beginning Sep tember  23, 1965. 

21. M r s .  Nola F l a n n e r y ,  Cafet  e r  ia,  a t  a. s a l a r y  of $140 p e r  month ,  
beginning Sep tember  8, 1965. 

22. M r s .  Edi th  R e e d e r ,  Cafe te r i a ,  a t  a s a l a r y  of $140 p e r  month ,  
beginning Sep tember  i ,  1965. 

23. M i s s  E a r l e n e  Bla i r ,  Cafe te r i a ,  a t  the r a t e  of $. 75 p e r  hour .  
24. M r s .  Glenda Davis,  Cafe te r i a ,  a t  the r a t e  of $. 75 p e r  h o u r .  
25. M i s s  Kay Hall,  Cafe te r i a ,  a t  the  r a t e  of $. i 5  p e r  hour .  
26. M r s .  Sh i r l ey  Howard,  Cafe te r i a ,  a t  the  r a t e  of $. 75 p e r  hour .  
27. M i s s  Dianna Stevens ,  Cafe te r i a ,  a t  the r a t e  of $. 75 p e r  hour .  
28. M i s s  M a r l e n e  T h o r n s b e r r y ,  Cafe te r i a ,  a t  the r a t e  of $. 75 p e r  hour .  
29. M i s s  M a r t h a  S t a m p e r ,  Cafe te r i a ,  a t  a s a l a r y  of $140 p e r  month  

beginning November  1, 1965. 

C. Change of Rank,  P a y ,  o r  Work Sta tus  
1. Mr . .  B. D. Watts ,  Ins t ruc to r  of Speech a n d  D r a m a t i c  A r t ,  Division 

of F i n e  A r t s ,  s a l a r y  to  be  $7, 400 f o r  the  n ine-months  of the  1965-66 
a c a d e m i c  y e a r  until  such  t i m e  a s  h e  comple tes  h i s  D o c t o r ' s  d e g r e e .  

At tha t  t i m e  h e  wil l  oe paid a t  the  r a t e  of $8,000 f o r  the r e m a i n d e r  of the 
a c a d e m i c  y e a r .  
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Mr.  Charles  Derrickson, Associate Professor  of Agriculture,  
Division of Applied Ar ts ,  annual s a l a ry  to be $9, 800 beginning 
July 1, 1965, until such t ime a s  he rece ives  his  Doctor 's  degree.  
At that t ime he will be paid a t  the r a t e  of $10, 600 annually. 

M r s .  Donna Rivers ,  re turned  to work a s  Secretary,  Public 
Relations,  a t  a n  annual sa la ry  of $2,7 40 beginning September 
20, 1765. 

M r s .  Barbara  Hill, re turned to work a s  Typist in Library ,  a t  a n  
annual s a l a ry  of $2, 040 beginning September 13, 1965. 

Miss  Sharon Gayle Williams, completed probationary period, Machine 
Operator ,  Data Processing,  and annual sa la ry  r a i sed  to $2, 000 
beginning September 16, 1965. 

Mr .  Bobby Hardin, General  Maintenance, permanent status a t  a n  annual 
s a l a ry  of $3,240 beginning November 1, 1965. 

M r .  Shelby Lawson, General LMaintenance, permanent status a t  a n  annual 
s a l a ry  of $4, 120 beginning November 1, 1965. 

Mrs .  Glenda Davis, Cafeter ia ,  monthly basis  a t  a s a l a ry  of $165 per  
month beginning November 1, 1965. 

11. ENROLLMENT, 1965- 66 FIRST SEMESTER 

Exhibit I 

111. FEDERAL WORK- STUDY PROGRAM 

Exhibit I1 

IV. CAPITAL CONSTRUCTION 

A. Addition to Administration Building 

Bids a r e  now being adver t i sed  and will be opened on November 24. The 
est imated construction costs  total  $250, 000. Bids were  originally 
scheduled for October 28 but were  delayed by the Department of Finance. 
A check this week revealed that bidding will be relatively active with 
four to five bidders  participating. Interim financing, pending sa le  
of Ser ies  D. will be handled by a receivable.  
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Counties 

SUMJMXY ENROLLMENT KENTUCKY 

Adair 
Anderson 
Barren 
Bath 
Bell  
Boone 
Bourbon 
Boyd 
Boyle 
Bracken 
Brea th i t t  
Butler 
Campbell 
Carrol l  
Carter  
Clark 
Clay 
Clinton 
Cumberland 
Daviess 
E l l i o t t  
E s t i l l  
Fayette 
Fleming 
Floyd 
Franklin 
Gal la t in  
Garrard 
Grant 
Graves 
Gray son 
Green 
Greenup 
Hardin 
Harlan 
Harrison 
Hart 
Henderson 
Henry 
Jefferson 
Jessamine 
Johnson 
Kenton 
Knott 
Knox 
Larue 
Laurel 
Lee 
Lawrence 
Lesl ie  
Letcher 
Lincoln 
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F i r s t  Semester 
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Counties 

Lewis 
Madison 
Magoff in 
Marion 
Marshall 
Martin 
Mason 
McCracken 
McCreary 
Mc Lean 
Meade 
Menif ee 
Mercer 
Metcalfe 
Montgomery 
Morgan 
Nelson 
Nicholas 
Ohio 
Oldham 
Owen 
Ows ley 
Pendleton 
Perry 
Pike 
Powell 
Pulaski 
Robert son 
Rockcastle 
Rowan 
Russell 
Scott 
Shelby 
Taylor 
Union 
Warren 
Webster 
Whit ley 
Wolfe 
Woodford 

Total 
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OUT-OF- STATE ENROLLMENT 

State 

Alabama 
Arizona 
Arkansas 
California 
Columbia, District of 
Connecticut 
Florida 
Georgia 
Illinois 
Indiana 
Iowa 
Maine 
Maryland 
Massachusetts 
Michigan 
New Hampshire 
New Jersey 
New Mexico 
New York 
North Carolina 
Ohio 
Oklahoma 
Pennsylvania 
Rhode Island 
Tennessee 
Texas 
Virginia 
West Virginia 
Wisconsin 
Foreign Students 

Total 

First Semester 
1964-65 

Kentucky Students 
Out-of-State Students 
Foreign Students 

Grand Total 

First Semester 
1965-66 
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Exhib i t  I1 

FEDERAL WORK-STUDY PROGRAM 
Morehead State College 
1965--Fall Semester 

AREA - 
Applied Arts Division 

Alumni Affairs Office 

Bookstore 

Breckinridge Training School 

Business Office 

Cafeteria 

Data Processing Office 

Dean of Students' Office 

Doran Student House 

Fine Arts Division 

Inf irmary 

Lalcewood Terrace Housing 

STUDENTS 

Languages and Literature Division 

Library 

Health, Physical Education Division 

College Post Office 

President's Office 

Professional Education Division 

Public Relations Office 

AREA - 
Research and Program 
Development Off ice 

School Relations Office 

Science & Mathematics 
Division 

Science Fair 

Social Science Division 

Allie Young Hall 

East & Butler Hal& 

Fields Hall 

Mignon Hall 

Regents Hall 

Thompson Hall 

Waterfield Hall 

West Mignon Hall 

Wilson Hall 

TOTAL 

STUDENTS 

7 

10 

2 

14 

10 

20 

8 

13 

7 

9 

18 

10 

6 - 
380 

There are 337 students on the federal work-study program and 43 students on the 
College Workship Program. This makes a total of 380 persons on workships this fall. 

The students earn from $10.50 to $12.00 per week. 
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' XERO 
cow 1 

" ** -Ci .--. -c,- ---l - -Y"-e'" - n 
XERO,  l COPY -- il- l XERO 



Foundation Program for Higher Eucation in Kentucky 

Morehead 
State College 

1966-68 Fiscal Years 

Faculty Requirements: 
1966-67 1967-68 
FTE Faculty Facultyd FTE Faculty Faculty- 

Enroll- Require- Student Enroll- Require- Student 
Ratio - - merit - ment Ratio ment men t 

485 3 242.6 20-1 -- 5581 - 279.1 20-1 - - 
Instructional Salaries: 

1966-67 1967-68 
Faculty Salary Total Faculty Salary Total 

Professors 60.7 $14,914 
- 

Associates 60.7 11,816 

Assistants 60.6 10,106 

Instructors 60.6 7,845 

, Total Instructional Salarces 

Other Instructional Costs: 

(33 113 of Instructional Salaries) 

Total Instructional Costs 

Base Unit (Total Instructional costs 
$ 56,909 divided by 63.5) $ 68,737 

. . . * , .  

Total Instructional Costs 

Library (5.5) 

General Expense (13.0) 

Maintenance and Operations (13.0) 

Administration (5.0) 

Laboratory School 

Total Cost 

Less Fees fox Operations 

Total Reques c, 

XERO 



Registration Fee Receipts 

1966-67 1967-68 

FTE FTE 
3 4 . 6  Non-Res 

Enroll- 
ment - Enroll- 

ment - Total  - 
+ . :  

b 

Rate - 
$112 

2323 

Rate - 
$112 

317 

Fall:  
In: S t a t e  

out S ta te  1.679_ 
( '4,853 

Spring: 
I n  Sta te  

Out Sta te  

Summer: 
In  Sta te  1,349 

out Sta te  713_ 
( 2,062) 

Laboratory School 338 

TOTAL FEE RECEIPTS 

Debt Service 

Student Union 

Ser ies  A 

Series B 

Series C 

Series D - Estimated 

Otht'r Fie ld  House 

T o t a l  

Registration Fee Receipts Available 

1966-67 - 
Total Registration Receipts $ 1.593.893.00 

Less Debt Service 913,981225 

for Operations 

Fees f o r  Operations 

XERO ,I 
*,'>OPY , 

' XERO 
XERO 
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Laboratory School 

Morehead 
State College 

1966-68 Fiscal Years 

Instructional Salaries: 

1966-67 1967-68 
Faculty Salary - Total Faculty Salary - Total 

Assistants 9 $10,106 $ 90,954 9 $10,611 $95,499 

Instructors 13 7,845 101,985 13 8,236 107,068 

Total Instructional Salaries $192,939 $202,567 

Other Instructional Costs: 

(5% Increase over Prior Year) 

TOTAL INSTRUCTIONAL COSTS 
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KENTUCKY D I V I S I O N  OF SURPLUS PROPERTY 
DEPARTXEXT OF E3L'CATION 

S t a t e  O f f i c e  a ~ i ' d ;  -ng 
F r a n k f  or:, Kentccky 

I 

AUTHORIZED REPRESENTATIVE 
CERTIFICATION , 

T h i s  i s  t o  c e r t i f y  t h a t  Robert 'Stokes , i s  

Assistant Business Manager , of r h e  Morehead State College 
9 

P o s i t i o n  i n s t i t u t i o n  o r  O r g a n i z a t i o n  
I 

I 

Morehead, Kentuckv , t h a t  h e  h a s  been a u t h o r i z e d  t o  a c t  for t h e  
A d d r e s s  

G o v e r n i n g  Boa rd  of t h e  i n s t i t u t i o n  o r  o r g a n i z a t i o n  i n  a c q u i r i n g  
I 

F e d e r a l  S u r p l u s  P r o p e r t y  and i n  e n t e r i n g  i n t o  a g r e e m e n t s ,  c e r t i f i -  

c a t i o n s ,  and  c o v e n a n t s  of  cornpi iance  c o n c e r n i n g  t h e  u s e  of F e d e r a l  

S u r p l u s  P r o p e r t y ;  t h a t  h e  i s  a u t h o r i z e d  t o  r e - d e l e g a t e  this a u t h o r -  

i t y .  i n  w r i t i n g  t o  t h e . K e n t u c k y  D i v i s i o n  of S u r p l u s  P r o p e r t y ,  t o  a n y  

e n p l o y e e  of t h e  i n s t i t u t i o n  o r  o r g a n i z a t i o n  f o r  t h e  p u r p o s e  o f  a 

s i n g i e  t r a n s a c t i o n  i n  c a r r y i n g  o u t  t h ~ s e  r e s p o n s i b i l i t i e s ;  a n d ,  t h a t  

t h e s e  a u t h o r i t i e s  w e r e  g r a n t e d  t h e  a u t h o r i z e d  r e p r e s e n t a t i v e  d u r i n g  

a m e e t i n g  of  t h e  Govern ing  Board on November 13, 19fi5and a r e  so r e c o r d e d  . 

i n  t h e  m i n u t e s  o f  t h e  m e e t i n g .  

. ' 1.1 tc - -Chai rman,  G o v e r n i n g  Board 
. . 

November 13, 1965 
L'a x e 



Minutes of November 13, 1965 
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B. Addit.ian to Breckinridge Training School 

Bids a r e  now being advert ised.  The mechanical and e lec t r ica l  bids will 
be opened on November 29, and the general  construction bids will be 
opened on November 30. The est imated construction cos ts  total $750,000. 
Bids on this project  were previously scheduled for October 28 but were  

e 
rA 

delayed by the Finance De partment.  Interim financing will b e  provided 
W Y  

b by a guaranteed bid against  the sale  of Ser ies  D Bonds. We expect to 

a rece ive  a t  l ea s t  four bids on this project.  
2= 
CZ: C. Alumni Towers  

Bids were  opened on October 22 for  mechanical and electr ical  phases  and 
on October 29 fo r  the general  construction. The total bids exceeded the 
est imated cost  by $740,000. There  were  severa l  fac tors  that influenced 
the bidding. 

1. We received only two bids on the $2. 5 million project.  

2. The a rch i tec t  had not provided real is t ic  cost  es t imates  on many i tems.  

3 .  Many sub-constrctors  submitted on complimentary bids because of the 
amount of work being bid by other state agencies.  

Acting on the bas i s  of a thorough review of the bids by Morehead State 
College staff, the archi tect ,  and the engineering staff of the Department 
of Finance,  the project  will undergo some minor  design changes and be 
re -adver t i sed  in January o r  ear ly  February.  

D. Mignon Towers 

The final plans a r e  complete. The project will be advert ised during 
the month of December and bids will be taken the f i r s t  week in January.  
A specific date has  not been set .  The est imated construction cost  i s  
$1. 5 million. 

E. F e d e r a l  Loan for Mignon Towers and Alumni Towers 

We have had considerable difficulty with the Fede ra l  Housing Authority 
and  the Bureau of the Budget in getting approval of our application for 
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a loan in the amount of $3,920,000. The number of applications exceeded 
the amount of founds appropriated by Congress.  The FHA wzs considering 
pro-  rating the funds which would have placed us in a mos t  difficult position. 
Congressman Perk ins  and Senator Cooper helped us break  this bottleneck 
and obtain a s su rance  that we would receive approval for  the full $3, 920,000 
f rom the Washington office. 

F. Cooper Hall and Eas t  Mignon Hall 

Prepara t ions  a r e  being made to occupy these two buildings before the 
semes te r  ends. All equipment is  purchased and scheduled for delivery 
the f i r s t  week in December.  

G.  The W. H. Rice Service Building is  o c c u ~ i e d  and in Use 

H. Button Auditorium Seating is Complete 

P lans  a r e  underway to develop a 25 unit t r a i l e r  pa r t  on the 37.5 a c r e s  
recent ly  conveyed to Morehead State College by the Highway Department.  

The project will consist  of providing utilities to the s i te  and some s i te  
grading. The work will be done by our own maintenance crew.  

J. Mar r i ed  Student Housing 

Programming of 40 one- bedroom apartments  has  been authorized. These 
apar tments  will be located on the s i te  of the old maintenance building. The 
project  cost  will be approximately $500,000 for which an  application will 
be submitted to HHFA. 

K. Lappin Science Hall Addition and Fieldhouse Addition 

Final  plans a r e  being completed on the Lappin Science Hall Addition2 and  
the addition to the Fieldhouse. The schedule provides for bids to be 
taken in la te  Februa ry  o r  ear ly  March. 
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VII. 

CALCULATION O F  PROPOSED BUDGET REQUEST FOR MOREHEAD STATE 
COLLEGE UNDER THE FOUNDATION PROGRAM FOR HIGHER EDUCATION 
IN KENTUCKY 

Exhibit 111 

APPROVAL O F  RESOLUTION AUTHORIZING THE ISSUANCE O F  CONSOLIDATED 
EDUCATIONAL BUILDINGS REVENUE BONDS, SERIES D 

Exhibit IV 

REORGANIZATION O F  THE COLLEGE 

Institutions of higher education in Amer ica  a r e  under going significant 
changes in organizational pat terns  in a n  effort to keep pace with the 
explosionc in student population and knowledge. The s ta te  colleges in 
Kentucky have emerged  f rom normal  schools to t eache r s '  colleges and to 
regional mul t ipurpose  colleges during the t ime  of their  existence.  In 
1960 we modified our internal  organization to provide for  four Bureaus 
(Academic Affairs,  Student Affairs,  Business Affairs,  and Public Affairs) .  
We fur ther  divided the Bureau of Academic Affairs into Seven Divisions 
(Applied A r t s ;  Science and Mathematics ;  Fine A i t s ;  Social Studies;  
Health, Physical  and Recreat ional  Education; and Profess iona l  Education). 

The re  i s  a ve ry  s t rong feeling among our faculty and staff that  we have 
reached  a point in complexion, purpose,  personnel,  and relationship 
that r equ i r e s  a ha rd  look a t  our name a s  a n  institution and our internal  
organization. Three  of the s ta te  colleges (Eas te rn ,  Mur ray  and Western) 
have a l r eady  done so  and have adopted a pat tern of organization which 
designates their  academic  divisions a s  schools. It could well be that 
the 1966 Session of the General  Assembly will authorize  the change in 

s ta tus  of the colleges to univers i t ies  without assigning the responshi l i ty  
to organize professional  schools in the fields of medicine,  dentistry,  
a rch i tec ture ,  engineering, and such like. 

I recommend that  the Board of Regents authorize  the 
Administrative Council and the facultv of Morehead 
State College to make  a n  intensive study of the internal 
organizational pa t te rn  of the College and propose to the 
Board a reorganization to provide for  vice presidents  in 
charge of var ious  a f fa i r s  and schools in the field of 

Academic Affairs.  
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VIII. THE CGLLEGE- CITY WATER SITUATION 

The November e lec t ic :~  in the City of Morehead resul ted in the 
re-elect ion of City Councilmen Dr.  N. C. Marsh,  Mr .  Wilburt 
Crager ,  and Mr .  Austin Riddle, and in the election of th ree  
new members ,  Mr .  William Litton, Mr .  Herman Brown, and M r .  
Lloyd Pelfrey.  Mr .  William Layne, fo rmer  Mayor, defeated the 
incumbent mayor ,  Mr .  Eldon Evans, who was a candidate for  r e -  
election. The campaign became very  bitter and personal.  Though 
the faculty and staff took no active pa r t  in the campaign, many at tacks 
were  made on the college and the president by the supporters  of the 
thrc;: clew1 y elcc?,eil cnunci!-men :ind ::-I(? 'a-;ing mayor  wi :n w h ~ m  tiley 
w e  1-P . ~ r l l l i ~ i g  o(i  t?le d ' P r ~ g r e ~  sive Tickett. Newspaper advert isements  
and radio speeches made and paid for by the supporters  of the l lP rogres s ive  
Ticket" were  ra ther  disparaging toward the college though the candidates 
themselves  did not appear  on the radio o r  make s ta tements  for  the newspaper 
to print .  

The at tack against  the college and the president seemed to take the 
form of a determination to have the City of Morehead r id  itself of 
dependence upon the college for water for fear  the college and the 
president would have a n  undue influence on the political, economic, 
social ,  industrial, and religious life of the city. Many re ferences  were  
made to the contract  which the college and the city signed in 1950 a s  one 
which gave the college an  undue advantage. References w e r  z mada :)y w t ~ i . l  

of mouth to the pres ident ' s  des i r e  to control City. State, and F z d z r ~ ?  
Goverllmrnts. One radio speaker,  Dr.  Byron Wentz, asked t h i f  ''.=loci ile!p 
out of any situation in which the city would "negotiate with the collegelf-iar 
water .  The main  campaign slogan was expressed by I1Women for  Water" 
asking the people to I1vote f o r  four and no more l1  and to vote to "go to the 
r ive r  for  water with Evans.  I '  Many of the supporters  of the P rogres s ive  
s la te  of candidates endeavored to llbaiC1r your president into answering 
charges made in the newspaper and on the radio. Magy-%of the supporters  
of the Citizens Ticket endeavored to persuacie the president to appear  on 
the radio.  However, the president  kept himself f r e e  f rom any political 
entanglement of the campaign and i s  now f r e e  to work with the new mayor 
and the Council in the best  interest  of Morehead State College and in such a way 
that our  faculty and staff who live off campus may be served  in thebest  fashion. 
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THE COLLEGE - CITY WATER SITUATION (Cont. ) 

The m e m b e r s  of the Council and the mayor  have indicated a 
d e s i r e  to m e e t  with the president  and his  staff a t  a n  ea r ly  date. 
However, I would like to recommend that a meeting be held a t  
which the city officials, the Board of Regents, and represen ta t ives  
of the State P rope r ty  and Building Commission be presen t .  It i s  
Mghly des i rab le  that any approach that i s  made  to the solution 
of the water  shortage problem be discussed in the presence  of 
a l l  of those who will be called upon to make the final decision. 
Your president  has  no reluctanty to a s s u m e  the adminis t ra t ive 
responsibil i ty delegated to him and imposed upon him by the 
Board of Regents,  but this i s  a ma t t e r  involving policy judgments 
on the pa r t  of the City Council, the Board of Regents, and the 
Commonwealth of Kentucky. We have reached  a point where the 
Executive officer of Morehead State College mus t  have some c lear  
direct ion f rom the Board of Regents and the Commonwealth of 
Kentucky to keep himself f r e e  f rom charges tha t  he makes  judgment 
decisions involving college policy without consulting the Board o r  
the State Department of Finance,  

Motion by Mr .  Cassi ty  that the P re s iden t ' s  recommendations under Item I, 
PERSONNEL ROSTER, (A) resignations,  (B)  Appointments, and (C)  Change 
of Rank, Pay, or Work Status,  be approved. Motion was seconded by Mr .  
Reed and the following vote was cast :  

Dr .  Car tmel l  
Mr .  Cassi ty  
Mr .  Dorton 
Mr .  Gilley 
Mr .  Reed 

Nays: ' - -  None 

Motion by Mr .  Dorton, seconded by Mr .  Cassity,  that the Board pas s  the 
Resolution author k i n g  the Is SY-ance of $4, 500, 000 Consolidated Educational 
Buildings Revenue Bonds, Se r i e s  D. The vote on this motion was:  

Dr .  Car tmel l  
Mr .  Cass i ty  
Mr .  Dorton 
Mr .  Gilley 
Mr .  Reed 

Nays: None 
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On motion by Mr .  Gilley, seconded by Mr .  Dorton, the Board voted to hold 
the next meeting on January 19, 1966, for  the purpose of opening competitive 
bids for  the purchase of the Consolidated Educational Buildings Revenue 
Bonds, Ser ies  D, authorized a t  this meeting. The Office of the Pres ident  
was designated a s  the place for  opening of such bids. The F i sca l  Agents 
were  authorized to advert ise  the sale  of bonds. 

On motion by M r .  Cassity,  seconded by Mr .  Reed, the Pres ident ' s  
recommendation on the Reorganization of the College was unanimously 
approved. 

Motion by Mr .  Cassi ty  that the Board go on r eco rd  a s  signifying i ts  willingness 
to mee t  with the City Officials, m e m b e r s  of the State Proper ty  and Buildings 
Commission, and the President  of the College to study the water situation a s  
it affects the College and the City a s  a whole. The motion was seconded by 
Mr.  Reed and unanimously carried.  

Motion by Mr .  Dorton that Mr .  Robert  W. Stokes, Assis tant  Business 
Manager of the College, be empowered to a c t  a s  the represeritative of 
the College in handling surplus property.  Motion was seconded by Mr.  Gilley 
and  unanimously car r ied .  

M r .  Cassi ty  repor ted  to the Board on a project that i s  being planned and 
proposed by the Executive Council of the Alumni Association in i ts  efforts 
to es tabl ish appropriate  facil i t ies for a n  Alumni House on the campus. Mr .  
Cassi ty  reported that since he had been active in alumni a f fa i r s  for  some time 
that he had ag reed  to mee t  with the Executive Council of the Alumni C;~,, l tr  

Association for  a planning session.  At the request  of the Executive Council 
he attended, along with Har ry  Mayhew, the annual meeting of the Joint Alumni 
Council, consisting of the Alumni Secre ta r ies  of a l l  the s ta te  colleges and 
the University, where this phase of the college programs was the topic of 
lengthy discussions.  It was the consensus of the Board that no action be taken 
a t  this t ime.  It was suggested, however, that the proposed plan of the Alumni 
Association be prepared  in detail  form and be presented a t  a future meeting of 
the Board and if possible the suggested proposal and plan be prepared  in r epor t  fo rm and 
sent to each member  of the Board in advance of the meeting. 

Board Member,  Mr.  David H. Dorton, introduced, caused to be read  in full, and 
moved i:nrrlrdi~t t .%doption of a proposed resolution, seconded Sy Board Member,  
Mr .  Lloyd Cassi ty  a s  follows: 
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A RESOLUTION AUTHOII1ZI;V.C; THE ISSUANCE O F  
$4,500,000 CONSOLIDATED EDUCATIOXAL .i3;JTLI>IN;S 
TEVENUE BONDS, SERIES D, C F  THE BOARD O F  REGENTS 

3F -M3REE-IEAD STATE COLLEGE 

4'- 
C'7 WHEREAS, the Board of Regents of Morehead State College, by Resolution -- --- - 
32 entitled: 

"A RESOLUTION creating and establishing a Consolidated 
Educational Buildings Pro jec t  of the Morehead State 
College; creating and establishing a n  issue of Consolidated 
Educational Buildings Revenue Bonds of the Board of Regents 
of the Morehead State College; providing for  the issuance f rom 
t ime to t ime of said bonds; providizg for the payment of the 
principal of and interest  on said bonds and repealing a l l  resolutions 
o r  pa r t s  of resolutions in conflict with th5s resolution. 

adopted November 14, 1960, (hereinafter r e f e r r e d  to a s  the l l R e s ~ l u t i o n l l ) ,  
has  c rea ted  and established a n  issue of Consolidated Educational Buildings 
Revenue Bonds of the Board of Regents of Morehead State College (the Bonds ")I; 
and 

WHEREAS, the Resolution authorizes  the issuance by said Board of 
said Bonds in one o r  m o r e  s e r i e s  pursuant to a resolution authorizing such 
s e r i e s ;  and by a cer ta in  resolution adopted on January 4, 1961, ( the "Series 
A R e s o l ~ t i o n ~ ~ ) ,  said Board authorized the issuance of the initial s e r i e s ,  being 
$1,425, 000 "Consolidated Educational Buildings Revenue Bonds, Se r i e s  A, " dated .-i 
Februa ry  1, 1961, (the "Series A Bonds"), and the same were  thereaf ter  sold and 
delivered; and by a cer ta ia  resolution adopted on September ' i ,  1961, (the "Series 
B Resolution"), said Board authorized the issuance of $1, 400, 000 of such Bonds, 
Se r i e s  B, dated November 1, 1961, (the "S eries B Bonds"), and the same  were  there-  
a f te r  sold and delivered; and by a cer ta in  resolution adopted November 22, 1963, ( the "3 
'!Series C Resolutionf1),  said Board authorized the issuance of $1, 950, 000 of such 
Bonds, Se r i e s  C, dated January 1, 1964 (the "Series C Bondsf1),  and the same  were  
thereaf ter  sold and delivered; and such Ser ies  A Bonds in the amount of $1, 280,000, 
and  such Se r i e s  B Bonds in the amount of $1, 335,000, and such Ser ies  C Bonds in 
the amount of $1, 925,000 a r e  outstanding, without default, and without deficiency 
in amounts requi red  by the Resolution and the Ser ies  A Resolution, the Se r i e s  B 
Resolution and the Se r i e s  C. Resolution to  be paid into the llConsolidated Educational 
Buildings P ro jec t  Bond and Interest  Sinking Fundt1  (the "Bond Fundf1) ;  and 
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WHEREAS, '$he Board has  determined that it i s  in the best  in te res t s  of the 
Board to  i ssue  a t  this  t ime a n  additional s e r i e s  of Bonds to be designated 
ltConsolidated Educational Buildings Revenue Bonds, Ser ies  D, (the "Series 
D Bonds:); and  it has  been ascer ta ined  that the average of the annual Revenues 
f rom the Consolidated Educational Buildings Pro jec t  (the r fP ro jec t l l ) ,  for the two 
F i s c a l  Years  immediately preceding the proposed issuance of the Se r i e s  D 
Bonds (being the income derived by the Board and the College during the two 
F i s c a l  y e a r s  immediately preceding such issuance, f rom the sources  established 
in the Resolution for the Revenues of the Project ,  a s  specifically permit ted by the 
provisions of Section 7. 10 of the Resolution), was equal to m o r e  than 1. 25 t imes  
the maximum aggregate Pr incipal ,  Interest  and Bond Fund Charges (a  defined 
t e r m ) ,  in any succeeding twelve-month period ending on May 1, on the Ser ies  
A Bonds, the Se r i e s  B Bonds, the Ser ies  C Bonds, and the Se r i e s  D Bonds, 
hereinaf ter  authorized, and a statement to the effect will be fi led with the Trus tee  
by the T r e a s u r e r  of said Board pr ior  to the t ime of issuance of the Ser ies  D Bonds, 
thereby complying with the conditions and res t r ic t ions  se t  for th  in Section i .  10 
of the Resolution permitt ing the issuance of Bonds ranking on a basis  of par i ty  
and  equality with the Ser ies  A Bonds, the Ser ies  B Bonds, a d  the Ser ies  C Bonds 
a s  to securi ty  and source  of payment, and in a l l  other r e spec t s ;  and 

WHEREAS, it was reci ted in Section 4.02 of the Resolution that previous pledges 
had  been made  of a portion of the Student Registration F e e s  of occupants of 
dormi tor ies  financed by the Board ' s  I1Housing Bonds of 1959, Ser ies  A and Ser ies  B, 
dated June 1, 1959, and by the Board 's  "Dormitory Revenue Bonds of 1960, " dated 
November 1, 1960; but that 211 Bonds of both i ssues  were  held by Housing and 
Home Finance Agency of the United States Government, and that sa id  Agency had 
ag reed  to r e l ease  such pledge in consideration of the Board ' s  proposed pledge of 
a like amount f rom the unencumbered and available revenues of other dormi tor ies ;  
and  

WHEREAS , . such r e l ease  and substitution was made effective pr ior  to the t ime 
of issuance of the Ser ies  B Bonds, and i t  i s  considered desirable  again to take note 
thereof a t  this t ime;  

NOW, THEREFORE, the Board of Regents of Morehead State College hereby 
reso lves ,  a s  follows: 

ARTICLE I - Definit ions and Authority. 

Section 1, 01. This resolutiori (hereinafter r e fe r r ed  to a s  the "Series D R e s o l ~ t i o n ~ ~ )  
i s  adopted in accordance with ARTICLE 11, Section 2.03 of the Resolution. 

Section 1. 02. 
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(A) All t e r m s  which a r e  defined in ARTICLE I of the Resolution shall  have the 
s a m e  meanings,  respectively,  in this Ser ies  D Resolution a s  such t e r m s  a r e  
given in said Art ic le  of the Resolution. Cognizance is  again hereby taken of the 
fact  that  p r ior  to the t ime  of issuance of the Ser ies  B Bonds, a n  effective r e l ease  
was made  of those portions of cer ta in  Student Registration F e e s  which were  
theretofore  pledged a s  a pa r t  of the securi ty  and source of payment of the 
Board ' s  Housing Bonds of 1959" and i ts  "Dormitory Revenue Bonds of 1960, 
and that upon such re lease ,  such pledged portions of said Student Registration 
F e e s  were  aclknowledged to constitute Revenues, a s  defined in Section 1. 01 
of the Resolution, and a s  being under pledge for  the securi ty  and source  of 
payment of the Bonds. 

(B)  In this Ser ies  D Resolution, Ser ies  D Bonds shall  mean  the Bonds 
authorized by ARTICLE I1 of this  Ser ies  D. Resolution. 

Section 1 .03.  This Ser ies  D Resolution is  adopted pursuant to the provisions 
of Section 162. 340, et  seq. , of the Kentucky Revised Statutes and the 
Resolution. 

ARTICLE I1 - Authorization of Ser ies  D Bonds. 

Section 2 . 0  1. Pwsuant  to the provisions of the Resolution there  i s  hereby 
authorized to be issued by the Board of Regents of Morehead State College, in 
i t s  corporate  capacity, a s e r i e s  of Bonds in the aggregate principal amount of 
Four  Million Five Hundred Thousand Dollars ($4, 500,000). Such Bonds shall  
be designated a s  "Morehead State College Consolidated Educational Buildings 
Revenue Bonds, Ser ies  D. Said Ser ies  D Bonds a r e  hereby declared to have been 
authorized under the Resolution and in conformi ty  with the provisions of 
Section 7. 10 of the Resolution. The Board hereby represents  that the conditions 
prescr ibed  in Section 7.10 of the Xesolution will have been complied with before 
the t ime of the issuance of the Ser ies  D Bonds, and that the Ser ies  D Bonds a r e  
issued on a bas i s  of parity with the Ser ies  A Bonds, the Ser ies  B Bonds, and the 
Se r i e s  C Bonds. 

Section 2.02. Said Ser ies  D Bonds a r e  being issued for the purpose of paying 
the costs  ( to the extent not otherwise provided) of erecting and completing 
educational buildings with neces s a r y  appurtenances upon the property of the 
College in Rowan County, Kentucky, consisting of ( a )  additional building 
facil i t ies,  and appurtenances,  to complete the existing Lappin Science Hall 
Building; (b)  a new Health and Physical  Educational Classroom Building; ( c )  
completion of the existing new Administration Building, by adding another 
floor thereto,  a s  originally planned; (d) reconstruction and air-conditioning of 
the existing Button Auditorium; ( e )  construction of a new Maintenance Service 
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Building; together  with (f)  new bo i le r ,  s t e a m  tunnel  and  o ther  r e l a t ed  uti l i ty 
appur tenances  as  m a d e  n e c e s s a r y  by r e a s o n  of a l l  of the foregping;  which, 
when e r e c t e d  and  completed,  wi l l  become and  consti tute a p a r t  of the Consolidated 
Educat ional  Buildings P r o j e c t  of s a id  College. 

Section 2 .01.  The S e r i e s  D Bonds sha l l  be dated 1, 196 9 

a n d  b e a r  i n t e r e s t  payable semiannual ly  on  May 1 and  November 1, of each  y e a r ,  
commencing May 1, 1966, a t  a coupon r a t e  o r  coupon r a t e s  not exceeding the  
s ta tu to ry  m a x i m u m  of s i x  pe r  cent  (6%) pe r  annum, the exact  r a t e  o r  r a t e s  of 
i n t e r e s t  f o r  s a id  S e r i e s  D Bonds to be  f ixed a s  a r e su l t  of adve r t i s ed  s a l e  a n d  
compet i t ive  bidding fo r  s a id  S e r i e s  D Bonds, as  here inaf te r  provided.  Said 
S e r i e s  D Bonds sha l l  be  numbered  and  scheduled to become due and  payable 
in numer i ca l  o r d e r  on May 1 of the respec t ive  y e a r s ,  a s  follows: 

BONDS NUMBERED PRINCIPAL AMOUNT DATE O F  MATURITY 
(Inclus ive)  

May 1, 1967'; 
May 1 ,1968  
May 1, 1969 
May 1, 1970 
May 1, 1971 
May 1 ,1972 
May 1, 1973 
May 1, 1974 
May 1, 1975 
May 1, 1976 
May 1, 1973  
May 1, 1978 
May 1, 1979 
May 1, 1980 
May 1, 1981 
May 1, 1982 
May 1, 1983 
May 1, 1984 
May 1, 1985 
Ma? 1, 1986 
May 1, 1987 
May 1, 1988 

May 1, 1989 
May 1, 1990 
May 1, 1991 
May 1, 1992 
May 1, 1993 
May 1, 1994 
May 1, 1995 
May 1, 1996 
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Section 2.04. Said Ser ies  D Bonds shall  be issued in coupon form,  in the 
denomination of $5, 000.00, and shall  be regis t rable  a s  to principal only. 

Section.2. 05. The principal of and interest  on said Ser ies  D Bonds shall  
be payable in any coin o r  cur rency  of the United States of America,  which a t  
the t ime of payment thereof is  legal tender for the payment of public aod 
private debts, a t  the principal office of Citizens Fideli ty Bank and Trus t  
Company, in the City of Louisville, Kentucky, Trustee,  (or  successor  Trus tee  
appointed pursuant to the provision of the Resolution), or  a t  the option of the 
holders  of the respect ive Ser ies  D Bonds and coupons a t  the principal office 
of Chemical Bank New York Trus t  Company, in the City of New York, New York, 
which  w e r e  in the Se r i e s  A Res;,lution a p p i n t e d  paying Agents for the Bonds, 
subsequently confirmed in the Ser ies  B Resolution and Ser ies  C Resolution, 
and a r e  hereby confirmed a s  the Paying Agents for  the Ser ies  D Bonds. 

Section 2.06. The Ser ies  D. Bonds maturing May 1, 1976, and thereaf ter ,  
(being the Bonds numbered 150 and upwards), shall  be subject to redemption 
by the Board in whole o r  f rom time to t ime in par t  in the inverse o rde r  of 
their  matur i t ies  ( l e s s  than a l l  of a single matur i ty  to be selected by lot)  on any 
in te res t  payment date on o r  af ter  May 1, 1975, a t  the redemption pr ices ,  
expressed  in percentages of principal amount, with respec t  to each Bond a s  
se t  for th  below, plus in each case  accrued  interest  to the date of redemption: 

If Redeemed Redemption P r i c e  
On and af te r  May 1, 1975 and pr ior  to May 1, 1980 103% 
On and af te r  May 1, 1980 and p r io r  to May 1, 1985- 10270 
O n a n d a f t e r  May 1, 1985 and pr ior  to May 1,1980- 1017' 
On and af te r  May 1, 1990, but pr ior  to 

final matur i ty  100- 1 /270 

Section 2.07. Said Se r i e s  D Bonds shall  be executed on behalf of said Board 
with the reproduced facsimile  signature of the Chairman of the Board and 
a t tes ted  by the manual signature of the Secre ta ry  of the Board, and the 
facsimile  of the corporate  sea l  of said Board shal l  be imprinted thereon. 
Interest  on said Se r i e s  D Boads falling due on and pr ior  to matur i ty  shall  be 
represented  by appropriate  interest  coupons to be attached to each of said 
Ser ies  D Bonds, which coupons shall  be executed with the facsimile  of the 
official s ignatures  of said Chairman and said Secretary.  

Section 2.08. F o r  the purpose of securing the payment of both the principal -- 
of and in te res t  on a l l  the Borlcls (Ser ies  A Bonds, Ser ies  B Bonds, Se r i e s  C 
Bonds, Ser ies  D Bonds, and any additional par i ty  Bonds which may  hereaf ter  
be issued and outstanding pursuant to the conditions and rzstrictionu se t  fo r - t h  
in Section '7.10 of the Resolution), and to secure  for  the benefit of a l l  the holders  
of said Bonds the faithful performance of the covenants and provisions contained 
in the Resolution in the manner and to the extent a s  permit ted and provided in the 
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Resolution and  in Sections 162. 340, e t  seq. , of the Kentucky Revised Statutes ,  
Cit izens Fideli ty Bank and Trus t  Company, in the City of Louisville, Kentucky, 
was designated in the  S(:Ti2a A Resolutloa and confirmed in the Se r i e s  B 
Resolution and the Se r i e s  C Resolution a s  Trus tee  under the Resolution for  
the ho lders  of a l l  of said  Bonds, and such designation i s  now reaff i rmed,  with 
the powers  and  duties set for th  in the Resolution and with no liability in conqection 
with any action o r  omission to a c t  under the Resolution except for  i ts  own 
negligence or  willful b reach  bf t rus t .  Execution of the authentication cer t i f icate  
of the T rus t ee  on each of the respect ive Ser ies  D Bonds shal l  conclusively 
es tabl ish the acceptance a s  to such Se r i e s  D Bonds by the Trus tee  of the 
t r u s t s  and provisions with r e spec t  thereto  a s  s e t  for th  in the Resolution. 

Section 2.09. The Ser ies  D Bonds and coupons and provisions for  
reg is t ra t ion  appertaining thereto  and the cert if icate of the Trus tee  to 
be endorsed on said  Se r i e s  D Bonds shal l  be in substantially the following 
respect ive fo rms ,  to-wit: 

(FORM C F  BOND) 

UNITED STATES OF AMERICA 
COMMONWEALTH O F  KENTUCKY 

MOREHEAD STATE COLLEGE 
CONSOLIDATED EDUCATIONAL BUILDINGS REVENUE BOND 

SERIES D 

No. $5,000.00 

The Board of Regents of Morehead State College, a body corporate ,  a s  
a n  educational institution and agency of the commonwealth of Kentucky, for  
value received, hereby p romises  to pay, solely f rom the s p e c k 1  fund provided 
therefor ,  a s  hereinaf ter  s e t  forth,  to the b e a r e r ,  o r ,  if th is  Bond be reg is te red ,  
to the r eg i s t e r ed  owner hereof,  a s  hereinaf ter  provided, the sum of F ive  
Thousand Dollars  ($5,000.00) on the f i r s t  day of May, 19 , and to pay 
solely f r o m  said s p e c i a l  fund, in te res t  thereon f rom the date hereof until 
payment of principal a t  the r a t e  of per  cent ( %) t 
such in te res t  being payable semiannually on the f i r  s t  days of May and November 
in such year ,  commencing May 1, 1966, except a s  the provisions hereinaf ter  
s e t  fo r th  with respec t  to p r io r  redemption may  be and become applicable hereto ,  
such in te res t  a s  m a y  acc rue  on and pr ior  to the matur i ty  date of this  Bond to 
be paid only upon presentat ion and su r r ende r  of the annexed coupons a s  they 
severa l ly  ma tu re ,  both pr incipal  and interest  being payable in any coin o r  

b 

cu r rency  of the United States of Amer ica  which a t  the t ime of payment thereof 
i s  legal  tender for  the payment of public and pr ivate  debts, a t  the pr incipal  
office of the Trus tee ,  Citizens Fideli ty Bank and Trus t  Company, in the City 
of Louisville, Kentucky, o r  a t  the option of the holder hereof o r  of the in te res t  
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coupons here to  appertaining, a t  the principal office of Chemical Bank 
New York Trus t  Company, in the City of New York, New York. 

This Bond i s  one of a duly authorized issue of Bonds designate2 a s  
Tonso l ida t ed  Educational Buildings Revenue Bondst1 (hereinafter r e f e r r e d  
to a s  the "Bonds") issued and to be issued under and in full compliance 
with the Constitution and Statutes of the Commonewalth of Kentucky, including 
among o thers ,  Sections 162. 350 to 162. 380, inclusive, of the Kentucky Revised 
Statutes now in full  force  and effect, and under and pursuant to the Resolution 
adopted by the Board of Regents on November 14, 1960 (hereinafter r e f e r r e d  to  
a s  the l lResolut iont l )  and the Ser ies  D Resolution adopted by the Board of Regents 
on , , 196 - 

As provided in the Resolution, the Bonds may be issued f rom t ime to t ime 
pursuant to separa te  resolutions in one o r  m o r e  se r i e s ,  in var ious principal 
amounts,  may  bear  interest  a t  different r a t e s  and may otherwise vary  a s  in 
the Resolution provided. The aggregate principal amount of Bonds which may  be 
i ssued  under the Resolution i s  not l imited except a s  provided in the Resolution, 
and a l l  Bonds issued and to be issued under the Resolution a r e  and will be 
equally secured  by the pledges and covenants made therein,  except a s  otherwise 
express ly  provided o r  permit ted in the Resolution. 

This  Bond i s  one of a s e r i e s  of Bonds of various matur i t ies  designated a s  
"Consolidated Educational Buildings Revenue Bonds, Se r i e s  D, " (herein called 
the "Series D Bonds"), issued in the aggregate amount of $4, 500,000 under the 
Resolution for the purpose of financing the costs  (to the extent not otherwise 
provided) of erecting and completing educational buildings and necessary  
appurtenances a s  a pa r t  of the Consolidated Educational Buildings Pro jec t  of 
sa id  College (hereinaf ter  r e f e r r e d  to a s  the l lP ro jec t l l ) .  Copies of the Resolution, 
the Se r i e s  A Resolution, the Se r i e s  B Resolution, the Ser ies  C Resolution, and the 
Se r i e s  D Resolution a r e  on file a t  the office of the Trustee.  Reference i s  hereby 
made to the Resolution pursuant to which Citizens Fidelity Bank and Trus t  Company, 
in the City of Louisville, Kent:icky, has been designated a s  Trus tee  for the holders  
of the issue of Bonds of which this Bond i s  one and for the provisions, 3monS o thers ,  
w i th  r e spze t  to the custody and application of the proceeds of the Bonds; the rights,  
duties and obligations of said Board of Regents and of the Trustee,  and the r ights  
of the holders  of the Bonds; and by the acceptance of this Bond, the holder hereof 
a s sen t s  to a l l  of the provisions of the Resolution. Under authority of the statutes 
pursuant to which this Bond is issued, this Bond shall have a l l  the qualities and 
incidents of a negotiable instrument,  and subject to the provisions for regist-ration 
endorsed hereon and contained iii the Resolution, nothing contained in this Bond 
or  in the Resolution shall xffect gr i:mp31r the iicgotidbility of this Bond. 
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The holder of this Bond shal l  h a v e  :lo r ight  to e_rlforce t h e  provisions of 
the Resolution o r  to institute action to  ellforce the covenants therein,  o r  to 
take any action with respec t  to any default under the Resolution, or  to 
institute, appear  in o r  defendany suit o r  other proceedings with respec t  t he re to ,  
except a s  provided in the Resolution. The Resolution provides for fixing, charging 
and collecting fees  for the serv ices  of said Project ,  which fees  will be sufficient 
to pay the principal of and the interest  on said Bonds a s  the same  become due and 
to provide r e s e r v e s  for such purposes and a l so  to pay the costs  of operation and 
maintenance of the Pro jec t  to the extent the same a r e  not otherwise provided. 
The Resolution provides for the creation of a special  account designated 
"Consolidated Educational Buildings Pro jec t  Bond and Interest  Sinking Fundt t  
(here in  called the "Bond Fund") and for the deposit to the credi t  of said Bond Fund 
of a fixed amount of the gross  Revenues of said Project  to pay interest  on the 
Bonds a s  the same become due and to pay o r  r e t i r e  the principal of the Bonds 
a t  o r  p r io r  to the maturi ty  thereof, and to provide a r e s e r v e  for  such purpose, 
which Bond Fund i s  pledged to and charged with the payment of said principal 
and in te res t .  

The issue of &r ie s  D Bonds of which this Bond i s  one and a l l  other Bonds 
heretofore  issued and a s  may  be hereaf ter  issued and outstanding f rom time to 
t ime  under the Resolution, a r e  payable only f rom a fixed amount of the g ross  
Revenues der ived f rom the operation of said Pro jec t  which will be se t  as ide  
in said Bond Fund, and  this Bond does not constitute any indebtedness of 
Morehead State College o r  of i ts  Board of Regents or  of the Commonwealth 
of Kentucky within the meaning of any provisions or  limitations of the Constitution 
of the Commonwealth of Kentucky. 

The Ser ies  D Bonds maturing May 1, 1976, and thereaf ter ,  (being the Bonds 
numbered 150 and upwards),  shall  be subject to redemption a t  the option of the 
Board of Regents in whole o r  f rom time to t ime in par t  in the inverse o rde r  of 
their  matur i t ies  ( l e s s  than a l l  of a single matur i ty  to be selected by lot)  on any 
in te res t  payment date on o r  a f te r  May 1, 1975, a t  the redemption pr ices ,  expressed  
in percentages of principal amount, with respec t  to each Bond a s  se t  for th  below, 
plus in each case  accrued  interest  to the date of redemption: 

If Redeemed Redemption P r i c e  

On and af te r  May 1, 1975 and pr ior  to May 1, 1980 103% 
O n a n d a f t e r M a y l ,  1 9 8 0 a n d p r i o r t o M a y 1 , 1 9 8 5  102% 
O n a n d a f t e r M a y l ,  1 9 8 5 a n d p r i o r t o M a y l 9 1 9 9 O  101% 
On and af ter  May 1, 1990, but pr ior  to final 

authority 100-11270 
In the event the Board of Regents shall  exerc ise  i ts  option to redeem any 

of the Se r i e s  D Bonds of which this Bond i s  a par t ,  notice of such redemption 
identifying the Bonds to  be redeemed will be given to the Trus tee  a t  l ea s t  
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forty-five days pr ior  to the specified redemption date and such notice shall  be 
published a t  l ea s t  once not l e s s  than thir ty  (30) days pr ior  to the specified 
redemption date in a newspaper o r  financial journal of general  circulation 
published in each of the Cities of Louisville, Kentucky, and New York, New 
York. Any Bonds called for redemption and  for the payment of which funds 
a r e  deposited with said Trus tee  on the specified redemption date shall  cease  
to bear  in te res t  on said redemption date. 

This Bond shal l  pass  by del ivery unless  reg is te red  a s  to principal on the 
books of sa id  Board of Regents a t  the office of the Trus tee  under the Resolution, 
and such reg is t ra t ion  noted hereon, af ter  which- no valid t ransfer  hereof shall  be 
effective unless made on said books and s imilar ly  endorsed hereon a t  the 
writ ten request  of the reg is te red  holder o r  his  duly authorized representat ive,  
but this  Bond may  be discharged f rom regis t ra t ion by being in like manner  
r eg i s t e red  to b e a r e r  whereupon full negotiability and t ransferabi l i ty  by delivery 
shal l  be r e s to red  but may again f rom time to time be reg is te red  a s  aforesaid.  
Such regis t ra t ion,  however, shall  not affect the negotiability of the interest  
coupons which shall  always remain  payable to bea re r  and t ransferable  by 
delivery mere ly .  The Board of Regents, the Trustee,  and the Paying Agents may  
t r e a t  the b e a r e r  of this Bond, if not reg is te red  a s  to paincipal, and the bea re r  of 
any coupon here to  appertaining, whether or  not this Bond be so regis tered,  o r  
if this  Bond be reg is te red  a s  here in  authorized, the person in whose name the , 

same  is  reg is te red ,  a s  the absolute owner for the purpose of making payment 
and  for a l l  other purposes.  

A statutory mortgage lien, which is  hereby recognized a s  valid and binding 
said Project ,  i s  created and granted to and in favor of the holder o r  holders 

this  Bond and the i s  sue of Bonds of which it i s  one, and in favor of the holder 
holders  of the coupons attached thereto,  and said Pro jec t  shall  remain  subject 
such statutory mortgate  l ien until the payment in full of the principal of and in te res t  
this Bond and the i ssue  of Bonds of which it i s  one, 

This Bond shall  not be valid o r  become obligatory for any purpose, or  be 
entitled to any securi ty  o r  benefit, under the Resolution, until it  shall  have 
been authenticated by the execution by the Trus tee  of the certif icate here in  
endorsed. 

It i s  hereby certified, reci ted and declared that a l l  ac t s ,  conditions and 
thiags requi red  ti, i:,iist, t o  happex, 3n3 to be performed precedent to and 
in the issuance of this Bond, do exist ,  have happened, and have been per formed 
in due t ime,  fo rm and manner  a s  requi red  by law, and the amount of this Bond, 
together with a l l  other obligations of said Board of Regents and of said Morehead 



Minutes of November 13, 1965 continued - 

State College, does not violate any provision or  exceed any l imit  p rescr ibed  
by the Constitution o r  Statutes of Kentucky; that said P ro jec t  will be continuously 
operated,  and that a sufficient portion of the g ross  Revenues therefrom has been 
pledged to and will be se t  as ide  into said Bond Fund for the payment of the 
pr incipal  of and interest  on this Bond and the issue of which i t  i s  one, and a l l  
other bonds which by their  t e r m s  and the t e r m s  of the Resolution a r e  payable 
f rom said Bond Fund, a s  and when the same  will respectively become due. 

IN TESTIMONY WHEREOF, the Board of Regents of Morehezd State 
College has  caused this  Bond to be executed on i ts  behalf by the reproduced 
facsimile  signature of i ts  Chairman, and the facsimile  of i ts  Corporate : 
sea l  to be imprinted hereon, a t tes ted by the manual signature of i ts  Secretary,  
and the coupons hereto attached to be executed with the facsimile  signatures 
of sa id  Chairman and Secretary,  a l l  being done a s  of the f i r s t  day of , 
196 

(Facs imi l e  of 
SEAL) 

ATTEST: 

(Manual Signature) 

(Facs imi le  of Signature) 
Chairman, Board of Regents 

, Morehead State College 

Sec re t a ry  
Board of Regents 

(FORM OF COUPON) 

No. $ 

On the f i r s t  day of , 19 , :::(unless the Bond to 
which this coupon is  attached shall  have been duly called for pr ior  redemption 
and payment of the redemption pr ice  duly made o r  provided for ) the Board of 
Regents of Morehead State College, a t  Morehead, Kentucky, will pay to 
b e a r e r  Dollars ( $  ) in any coin o r  cur rency  
which a t  the t ime of payment thereof is  legal tender for the payment of public 
and private debts out of i ts  "Consolidated Educational Buildings Pro jec t  Bond 
and Interest  Sinking Fund, a t  the principal office of Citizens Fideli ty Bank 
and Trus t  Company, in the City of Louisville, Kentucky, o r ,  a t  the option of 
the holder hereof,  a t  the principal office of Chemical Bank New York Trus t  
Company, in the City of New York, New York, a s  provided in and for  interest  
then due on i ts  Consolidated Educational Buildings Revenue Bonds, Se r i e s  D, 
dated 1, 196 Mumber 

(Facs imi le  of Signature) 
Chairman, Board of Regents 
Morehead State College 
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(Facs imi le  of Signature) 
Secretary,  Board of Regents 

("The phrase  in parenthesis  should appear only on coupons 
maturing on and af ter  Novemb e r  1, 1965, attached to Bonds 
numbered 150 to 900, inclusive). 

( FORM OF AUTHENTICATION CERTIFICATE) 

This Bond i s  one of the Bonds descr ibed o r  provided for  in the within-mentioned 
Resolution. 

CITIZENS FIDELITY BANK AND 
TRUST COMPANY, TRUSTEE 

BY (Manual Signature) 
Authorized Officer 

(FORM O F  REGISTRATION TO BE PRINTED ON THE 
BACK O F  EACH SERIES D BOND) 

Date of :  Name of :Signature of Authorized 
Registration: Regis tered Holder: :Officer of Trus tee  

Section 2. 10. The Secre ta ry  of the Board i s  hereby authorized and directed 
to cause a n  appropriate  form o r  f o r m s  of a notice of sale  of the Ser ies  D Bonds 
to be published in The Louisville Courier-  Journal,  a legal newspaper published 
in the City of Louisville, Kentucky, which will afford state-wide notice of the 
sale ,  and in The Daily Bond Buyer, a financial journal published in the City 
of New York, New York, which is a publication having general  circulation 
among bond buyers and said newspaper and financial j o u r ~ a l  a r e  hereby declared 
to be qualified to publish such notice for the Board of Regents within the meanting 
and provisions of KRS Chrp te r  424.  Such notices shall  be published in sa id  
newspaper and financial journal a t  l ea s t  once and shall  appear  not l e s s  than 
seven days nor m o r e  than twenty-one days pr ior  to the scheduled date of sa le  
of said Ser ies  D Bonds. Such notices shall  be in the customary form and 
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shall  specify that sealed competitive proposals for the purchase of such 
Se r i e s  D Bonds shal l  be received a t  a designated place and until some 
day and hour when the Board will be in session.  A minimum bid of 
98-1/2% of par  plus accrued  interest  shall  be required.  The right to 
re jec t  any o r  a l l  bids shall  be expressly reserved .  On the occasion se t  
for th  in such notice the Board shall  consider a l l  proposals made pursuant to 
such notice, award  the Ser ies  D Bonds in the manner  and for the purposes  
here in  provided, establish the interest  coupon r a t e  o r  r a t e s  which the Ser ies  
D Bonds shall  bear ,  and take a l l  other necessary  and proper  s teps  in the sa le  
and issuance of the said Ser ies  D Bonds. 

The Secre ta ry  may  cause to be prepared  multiple copies of a statement 
giving a m o r e  complete and par t icular  description of the Se r i e s  D Bonds, 
provisions for the securi ty  and payment thereof, disposition of bond proceeds and other 
information that i s  not possible to give within the l imits  of the published notices, 
and furnish copies of such s ta tement  to a l l  interested bidders upon request.  Such 
s ta tement  may  contain a par t icular  description of the t e r m s  and conditions upon 
which the Ser ies  D Bonds a r e  offered for  sale,  in order  to bring about uniformity 
in the proposals which may be submitted for the purchase of said Se r i e s  D Bonds. 

Section 2. 11. There  i s  hereby established in the State T reasu ry  of the 
Commonwealth of Kentucky a Construction Account to be designated "Mor ehead 
State College Consolidated Educational Buildings Pro jec t  - Bond Proceeds  
Se r i e s  D Construction Account. " Immediately upon the issuance, sa le  and 
delivery of the Se r i e s  D Bonds a l l  sums received a s  accrued  interest  shal l  
be deposited by the T r e a s u r e r  in the Bond Fund, the Board hereby determining that the 
Revenues of the Pro jec t  a r e  current ly  sufficient for  payment of interest  which will 
a c c r u e  on the Ser ies  D Bonds until completion of the educational buildings and 
faci l i t ies  intended to be financed, in par t ,  through application of the proceeds 
of the Se r i e s  D Bonds, and that it i s  not necessary  to se t  as ide  any sum f rom 
Bond proceeds fo r  such purpose.  The balance of the Bond proceeds shal l  be 
t ransmi t ted  by the T r e a s u r e r  to the T r e a s u r e r  of the Commonwealth with advice 
that the s a m e  is  tendered for deposit in said Construction Account and shall  be 
disbursed by the T r e a s u r e r  of the Commonwealth according to such inspection, 
audit  and disbursement  procedures  a s  may f rom t ime to t ime be provided by law 

fo r  the purpose of paying the costs  (to the extent not otherwise provided) of erecting 
and  completing the educational buildings and necessary  appurtenances a s  identified 
in Section 2 . 0 2  of the Ser ies  D Resolution in accordance with the approved plans and 
specifications therefor ,  and only upon certification of the Architect  o r  Engineer 
having supervision of construction, a s  to each disbursement,  that the amount 
thereof has  been duly earned by and i s  payable to the designated par ty  o r  par t ies  
fo r  ma te r i a l s ,  s e rv i ces  and /o r  labor furnished pursuant to proper  contract  duly 
awarded therefor ;  except that such Architect  o r  Engineer shall  not be requi red  to 
cer t i fy  any fee payable to the F i sca l  Agents, but in such case  the propiety of 
payment shall  be certif ied by the Commissioner of Finance, or  his  duly authorized 
representat ive.  Any balance remaining in said Construction Account af ter  the 
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erect ion of said educational buildings and appurtenances,  and the payment of 
a l l  cos t s  in connection therewith shall  be deposited in the Bond Fund; provided, 
however, that if proceedings a r e  then pending o r  imminently contemplated for 
the construction o r  completion of one or  m o r e  additional educational buildings 
o r  necessa ry  appurtenances which a r e  o r  will be financed by issuance of 
additional Se r i e s  Bonds pursuant to the Resolution, and which building o r  
buildings constitute o r  will constitute a p a r t  of the Consolidated Educational 
Buildings Pro jec t ,  any such unexpended balance may be taken into account 
in determining the amount of Bonds to be authorized therefor ,  o r  may  otherwise 
be applied to the proper  costs  thereof, in which event such unexpended balance 
may, upon authority of the Board, oe t r ans fe r r ed  to the Se r i e s  Construction 
Account thereof.  

Section 2. 12. A certif ied copy of this Ser ies  D Resolxtion shall  be filed 
with the Trus tee ,  and this Se r i e s  D Resolution shall  take effect immediately 
upon i ts  adoption and filing of a certif ied copy hereof with the Trustee.  

ADOPTED - November 13, 1965. -- 

ATTEST: r, 
/' II 

/.;he L ( *  ,. ( (---rlzCr ---- 

---- l_'_ L C ! ~  ------- - - - %- ec r  ' e tary  

~ o a r d  of Regents 
Morehead State College 

After full discussj.on t h z  Presiding Officer p u t  the qxestion a~l.3 the follosvii~g 
Vote was cast :  

Dr .  W. H. Car tmel l  
Mr .  Lloy3 Cassi ty  
M r .  W .  H. DortSx-1 
M r .  Charles  Gilley 
Mr .  B. F. Reed 

Nays: None 

W h e r e u p o n  the Presiding Officer announced that said motion and Resolution 
had been duly car r ied ,  and that the Resolution was in full force and effect. 
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CERTIFICATION 

I, Anna B. Car t e r ,  Secre ta ry  of the Board of Regents of Morehead State 
College, Morehead, Kentucky, hereby certify that the foregoing i s  a t rue  
and  co r rec t  copy of those portions of the minutes of a meeting of said Board of 
Regents, held on November 13, 1965, a s  per ta in  to the Board ' s  consideration 
and authorization of the College's t'Consolidated Educatinal Buildings Revenue 
Bonds, Se r i e s  D, I t  designation of the t ime and place for opening purchase 
bids which may  be received therefor ,  and adjournment. 

WITNESS m y  hand and the Seal of said Board, this 13th day of 
November, 1965. 

L S e c r  e ta ry  
Board of Regents Morehead State College 

(SEAL) 

Motion by Mr .  Cassi ty  that the meeting adjourn. The motion was seconded 


