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Mor ehead, Kentucky
April 22, 1964

The Board of Regents of Morehead State College convened in an
adjourned session of its regular qua rterly meeting of April 1, 1964, in
the office of the Pr esident of the College, at Morehead, Kentucky, on
April 22, 1964, at 11:00 a. m., Eastern Standard Time. Dr. W, H. Cartmell,
Vice Chairman, presided, and upon roll call, the following members were

pres-ent:

Dr. W. H. Cartmell
Mr, Lloyd Cassity
Mr. David H. Dorton
Mr. Charles Gilley
Mr. B. F. Reed

Tne following m embers were absent:

Dr. Har ry Sparks
Mr. Alex C hamberlain

Also pre sent wer e Dr. Adron Doran, Presidentd the College, and
Anna Carter, Secr etary of the Board.

It having been determined that a quorum wa s present for the transaction
of business, the Vice Chairman called the meeting to order,

The Oath of Office was administered to Dr. W. H. Cartmell, receatly
reap pointed by the Governor for a four-year term beginning April 1, 1964,
and ending April 1, 1968, by Aana Carter, a Notary Public.

The invocation was given by Mr. G. C. Banks,

Motion by Mr. Reed that the following offi cers of the Board be
re-elected:

Vice Chairman Dr. W. H. Cartmell
Tr easur er Mr. Her bert H. Hogan
Representative to the Council

on Public Higher Education Mr. Charles Gilley

Secretary Anna Carter
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Minutes of April 22, 1964 continued -

Motion wa s seconded by Mr. Cas sity and the following vote was cast:

Dr. W. H. Cartmell Aye
Mr. Lloyd Cassity Avye
Mr. David H. Dortoa Aye
Mr. Charles Gilley Aye
Mr. B. F. Reed Ay e
Na ys: No ne

Motion by Mr. Cassity that reading of the minutes of the meeting
held April 1, 19 64, be dispens ed with, since all m embers of the Board had
received copies, and that the minutes be approved, Motion was sec onded by
Mr. Reed and unanimously carried,

Pr esident Dor an reminded the Board of Re gents that one of the
principal items of business to be transacted was receiving, considering,
and taking action upon such bids as might be received for the purchas ing of
$1,700,000 "Housing System Rev enue Bonds of 1962, Series G, ' and bids
therefor had been received in the Pr esident's office and were ready for
cons ideration,

The Pre sident was then called upon by the Vice Chairman to present
for opening and consideratin by the Boa rd all purchas e bids received in his
office at or prior to 11:00 a. m., Eastern Standar d Time, on the day of the
meeting. Pr esident Dor an stated that before doing so, he felt he should
tender to the Board proof of proper advertising of the Bond sale according
to the requirements of KRS Chapter 424, and in that conne ction presented &n
Affidavit of an employee of The Courier-Journal and Louisville Times,

L ouisville, Kentucky, and an Affidavit from an employee of The Bond Buyer,
New York, New York, each showing publication of the authorized '"Notice of
Sale of Bonds' on April 7, 1964.

Pr esident Dor an tnen nauaded to the Vice Chairman the sealed bids
so received in his office, and said bids were publicly opened and read,

It was noted that in conformity with the College's Loan Agr eements
a bid was received from Housing and Home Finance Agency of the United
States Gov ernment, offering to purchase all of said Hous ing System Bonds,
Series G, or such lesser amount of the Bonds as might be awarded to it if
equal or better bids should be received in conformity with the prescribed
terms and conditions, such bid being at a price of par or face value, plus
accr ued interest upon condition that the Bonds awarded to said Hous ing and
Home Finance Agency be caused to bear a single unif orm interest rate of
three and one -half per centum (3-1/2% per annum.
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The follow ing additional bids were received:

BID FOR

ALL BONDS MA-
TURING IN THE INTEREST

YEARS _ COUPON RATES PREMIUM
1965-68 5%
1969-71 3%
1. First U.S. Corporation 1972 3.2% $30.00
' 1973-74 3.25%
1975-77 3.40%
2. W. E. Hutton 1965 -77 3.5% No ne

All bids were examined for compliance with the prescr ibed t erms
and conditions, and compar ed in the manner set forth in the '"'Statement of

T erms and C onditi ons of Bond Sale."

Thereupon, Board Member Gilley introduced, caused to be read in
full by the Secretary, and moved immediat e adoption of a Resolution, as
follows:

A RESOLUTION OF THE BOARD OF REGENTS OF MOREHEAD
STATE COLLEGE ACCEPTING THE BEST BIDS RECEIVED
FOR PURCHASING $1, 700, 000 "More head State College
HOUSING SYSTEM REVENUE BONDS OF 1962, SERIES G, "
AS AUTHORIZED BY A RESOLUTION ADOPTED ON APRIL 1,
1964, AND ESTABLISHING THE INTEREST COUPON RATES
TO BE MADE APPLICABLE THERETO.

THE BOARD OF REGENTS OF MOREHEAD STATE COLLEGE, MOREHEAD,
KENTUCKY, HEREBY RESOLVES, AS FOLLOWS:

Section 1. It is hereby determined and declared that the best bids
received in t he Office of the Pre sident of the College, in Morehead, Kentucky,
prior to 11:00 a. m ., Eastern Standard Time, on April 22, 19 64, for the
purchase of $1, 700,000 "Morehead State College Housing System Re venue
Bonds of 1962, Series G, " dated November 1, 1962, are the following:
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PRINCIPAL YEARS OF INTEREST RATES
BID OF _AMOUNT PREMIUM MATURITY (per Annum)
$100, 000 1965-68 5%
75,000 1969-71 3%
1.First U.S, CORPor-
ATION 30,000 $30.00 1972 3.2%
60,000 1973-74 3.25%
95,000 1975-77 3. 4%
2. Housing & Home
‘Finance A gency $1, 340,000 None 1978-2002 ‘ 3.5%

It is determined that said bids conform in all res pects to the prescribed
terms and conditions of the sale offering and are, respectively, acceptable as to
both price and interest coupon rates, Said bids are hereby accepted in the name
of and on behalf of the Board of Regents of M orehead State Colle ge, and together
with this Re solution of acceptance, shall constitute firm contracts for the
purc hase and sale of said identified Bonds. It is noted that where required
by the provisions of the Stat ement of Terms and Cond itions, good faith check
in the appropriate amount i s atta ched to the respe ctive bids herein accep ted.

Section 2. Said Boads snall bear interest from their date until paid
at coupon rates set forth in Section 1 hereof, and the printer may be instructed
to proceed with the preparation of the Bonds in accor dance therewith,

Section 3. This Re solution shall be in full forc e and eff ect fr om and
after its adoption.

The motion for the adoption of the foregoing Resolution was seconded
by Board Member Mr. Cassity. After full discussion, the Vice Chairman put
the question, and upon call of the roll the following vote wa s cast:

Dr. W. H. Cartmell Aye
Mr. Lloyd Cassity Aye
Mr. David H. Dorton Ay e
Mr. Charles Gilley Aye
Mr. B. F. Reed Aye

Na ys: None
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The Vice Chairman then declared that said Re solution had been
unan im ously adopted, and was in full force and effect.

The Secretary was directed to deliver or send to the purcha sers
certifie d copies of the sale proce edings ad evidence of the proper awar ding
of the Bonds.

_CERTIFICATION

I, Anna B. Carter, Secretary of the Board of Regents of Morehead
State College, Morehead, Kentucky, hereby cer tify that the foregoing is a true
copy of all those portions of the Minutes of a m eeting of said Board of Regents
held in the Offic e of the President on the Campus of the College, in Morehead,
Kentucky, on April 22, 1964, at 11:00 a. m., Eastern Standard Time, as are
related to the sale of $1,700,000 "Morehead State College Housing System
R evenue Bonds of 1962, Series G, ' and the establi shment of interest c oupon
rates to be m ade applicable thereto.

Witness my hand and the Seal of said College, this 22nd day of
April, 1964.

(FEAL) fﬂ/w%
/) (Rt

ecretary
Board of Re gents
Moreh ead State College
Mor ehead, Kentucky

Dr. Doran presented his report to the Board for the period,
Aprill, 19 64, to April 22, 1964, with certain recommendations, as follow s:

Morehea d, Kentucky
April 1, 1964

Board of Regents
Morehead State College
Morehead, Kentucky

G entlemen:

I am submitting my report on the operation of the College for the period
April 1, 1964, to April 22, 1964, with certain recommend ations:
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I. Staff Changes:

A. Leaves of Absence:

1.

James R. Beane, Assistant Professor, Division of Find
Arts, to continue his doctoral program at Indiana
University, beginning September 1, 1964, for a twelve-
months period with half pay. o

B. Resignations:

1.

Dr. William B. Owsley, Professor and Chairman of the
Division of Science and Mathematics, effe ctive August

8, 1964.

James Anderson, As sistant Professor, IDivision of Fine

Arts, effective June 1, 1964.

Joan Brown, Secretary, Division of Professional Education,
effective May 23, 1964.

Sue Knox, Clerk, Data Proces sing, effective April 4, 19 64.

. Bobbie Adiklis, Secretary, Office of the Dean of Students,

effective June 1, 1964.

C. Appointments:

1.

Dr. Elizabeth Z. Johnson, Associate professor of Guidance
and Psychology, Division of Professional Education, beginning
June 1, 1964, at an annual salary of $9,021.

. Dr. Mary No rthcutt, As sociate Professor of Elementary

Education, Division of Professional Education, beginning
September 1, 1964, at an annual salary of $9, 700.

Mr. Richard River s, As sociate Professor of Music, Division
of Fine Arts, beginning September 1, 19 64, at an annual salary
of $9, 000.

James Smiley, As sistant Manager of College B ookstore, beginning
July 1, 1964, at an annual salary of $5,000.

David Lodwick, a salary of $1,000, to teach during the 1964
summer term those cour ses previously assigned to James Cooley
w ho will begin his leave of absence in June, 19 64.
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II. Capital Construction under Consolidated Educational Buildings Rev enue
Bonds, Series D

A. Reconstruction of the water proc essing system for $600,000.
(Establishment of $. 35 rate for water).

B. Air-conditioning of Button Audito rium for $100,000.
C. Addition to Breckinridge T raining School for $600, 00 0.

D. Maintenance Service Building for $200,000.
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III. Housing:

Authorize construction of 18-unit one -bedr oom apartment building
for married students from surplus funds in the Hous ing System Revenue
Bond Fund in the approximate amount of $200,000.

Authorize expenditure of funds in the Faculty Hous ing Revolving Funds
for another duplex.

IV. Designation of the new $600,000 athletic and physical education
facilities as the Edward T . Breathitt Sports Center,

Respectfully submitted,

Adron Doran
President

Motion by Mr. Dorton that the leave of absence, resignations, and
appo intments as outlined in the Pre sident's report be approved. Motion
was seconded by Mr. Ca ssity, and the following vote wa s cast:

Dr. W. H. Cartmell Aye
Mr. Cassity Aye
Mr. Dor ton Aye
Mr. Gilley ; Aye
Mr. Reed Avye
Na ys: None

Motion by Mr. Dorton that the follow ing Capital Construction under
Consolidated Educational Buildings Rev enue Bonds, Series D, be approved:
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A. Reconstruction of the water proce ssing system for $600, 000
{Establishment of $.35 rate per 1000 gallons for water to be
charged to the City of Morehead).

B. Air-conditioning of Button Auditorium for $100,000.

C. Addition to Bre ckinridge T raining School for $600,000.

D. Maintenance Service Building for $200,000.

The motion was seconded by Mr. Reed and the following voted:

Dr. W. H. Cartmell Aye
Mr. Cassity Aye
Mr. Dor ton Aye
Mr. Gilley Aye
Mr. Reed Aye
Na ys: None

Motion by Mr. Reed that the President's recommendation for the
cons truction of an 18-unit a partment build ing fo r married students from
surplus funds in the Housing System Revenue Bond Fund in the approximate
amount of $200, 000, and also that the exp enditure of funds in the Faculty
Housing R evolving Fund for another duplex, be approved,

Motion was seconded by Mr. Dorton, and the following vote wa s
cast:

Dr. W. H. Cartmell Aye
Mr. Cassity Aye
Mr. Dor ton Aye
Mr. Gilley Aye
Mr. Reed Aye
Na ys: No ne

Motion by Mr. Reed that the new $600,000 ahtle tic and physical
education facilities be designated as the Edward T. Breathitt Spo rts
C enter. -

Motion was seconded by Mr. Gilley, and unanim ously carried, all
members pre sent voting aye.
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I R

There being no further business to come .before the Board at this

time, on motion of Mr. Ca ssity, seconded by Mr. Reed and unanimously

carr ied, the meeting wa s adjourned,

Vic e Cha irman




