
Mor  ehead , Kentucky 
A p r i l  2 2 ,  1964 

T h  e Boa r d  of R e  gents of Morehea d Sta t  e College conv ened in a n  
a d j o u r n e d  s e s s i o n  of i t s  r egu la r  q u a r t e r l y  m e e t i n g  of Apr i l  1, 19 64, in  
the office of t h e  Pr es iden t  of the  Col lege ,  at Morehea d, Kentucky,  on 
A p r i l  2 2, 1964, a t  11:OO a. m . ,  E a s  t e r n  Standard T ime .  Dr .  W. H. C a r t m e l l ,  
V i c e  Cha i rman ,  p res ided ,  and  upon ro l l  c a l l ,  t  he fo l  lowing m e m b e r s  w e r e  
p r e s  ent:  

D r .  W. H. C a r t m e l l  
M r .  Lloyd C a s s i t y  
Mr .  Dav id H. Dorton 
M r .  Cha r l e s  Gi l l  ey  
M r .  B. F. R e e d  

Tn  e f 011 owing  m e m b e r s  w e r e  absent :  

D r .  Ha r  r y  Spark  s 
M r .  Alex C hamber la in  

Also p r e  sen t  w e r  e Dr .  Adro  n Dor an,  P r e s i d e n t d  the  Col lege,  and  
Anna  C a r t e r ,  Sec r  e t a r y  of the  Boa r  d.. 

It hav ing  been  de te rmined  that  a quorum wa s p r e s e n t  fo r  the t r ansac t ion  
of bus iness ,  the Vice Cha i rman  cal le  d t h e  m e e t i n g  t o  o r d e r  . 

T h e  Oath of Offic e was  a d m i n i s t e r e d  t o  Dr  . W. H. Car tmel l ,  r e c e n t l y  
r e a p  pointed by t h e  Go verno  r f o r  a f ou r -y  e a r  t e r m  beginning Apr  i l  1, 1964, 
and  end ing Apr i l  1, 19 68, by Anna  C a r t e r ,  a No t a r y  Pub l i c  . 

Th e invoca  t io  n was  g i v e n  by M r .  G. C. B a n k s .  

Mo t ion  by M r .  Reed  t h a t  the  fo l lowing  o f f i c e r s  of t h e  B o a r d  be  
r e -  e lec ted:  

Vice C h a i r m a n  D r .  W. H. Ca r tme l l  
T r  e a s u r  e r  M r .  H e r b e r t  H. Hogan 
R e  p r e s e  ntat iv e t  o t h e  Co uncil 
on Publ ic  Higher Educ a t i  on  M r .  Cha r l e s  Gil l  e y  

S e c r e t a r y  Anna C a r t e r  
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Moti on wa s second ed  by Mr.  Cas s i t  y and the fo 110 wing vote w a s  cast:  

D r .  W. H. Cartmell  
Mr .  Lloyd Cas s i t  y 
Mr .  David H.  Dorton 
Mr .  C h a r l e s  Gill ey 
Mr .  B. F. R e e d  

Na ys: No ne 

Motio n by Mr.  Cass  ity t h a t  reading of t he m i  nutes of the m eeting 
held Ap r i l  1, 19 64, be dispens ed with, since a l l  m embers  of t he Bo a r d  had 
r e c e  ived copies, and that th  e min  utes be approv ed. Mot ion was sec  onded by 
M r .  Re ed and unan im ously car r ied .  

P r  esident Dor a n  reminded the B o a r d  of Re gents that o ne of the 
principal i t ems  of business to be t r  ansac  ted was r e c  eiving, considering, 
and taking action upon such bids a s  might b e  received fo r  the purchas ing of 
$1, 7 00,OO 0 "Ho using System Rev enue Bonds of 1962, Ser ies  G , I t  and bids 
therefor  had b e e n  received in t h e  Pr esident 's  of f ic e and we r e  ready  fo r 
cons ideration. 

Th e P r e  sident was then called upon by the Vice C ?!airman to p re se  nt 
for  opening and con s iderat in  by t h e  Boa r d  a l l  purchas e bids received in hi s 
offic e a t  o r pr ior  t o 11:OO a .  m .  , Eas te rn  St andar  d Time, on the day of the 
meeting. Pr esident Dor a n  s ta ted th a t  before doing so, h e f e l t  he should 
tender to t he B o a r d  pro0 f o f p roper  advertising of th e Bon d sa le  according 
to  t h  e requirements  of KRS Chapter  424, and in t h a t  conne ct i  on p r e s e  nted an  
Affidav it of a n  employee of T h e Cou r i e r -  Jou rnal  and Lo uisvil le  Times,  
L ouisville , Kentucky, and an  Affidavit f rom a n  employee of The Bond Buy e r ,  
N ew York ,  New York,  each showing publi cation of t h  e authorized "Not ice of 
Sale of Bonds" on April  7, 1964. 

P r  esident Dor a n  tnell ilallded to th e Vice C hairman th e sealed bids 
so  r e c e  ived i n his off ice, and said bids were  publi cly opened and read.  

It was noted t h a t  in conformity with t h e  Colle  gels L o a n  Agreements  
a bid was r e c  eived f rom Ho using and H ome Financ e Age ncy of th e United 
States Gov ernrnent, offering to purchas e a l l  of said Hous ing System Bonds,  
Ser ies  G, o r  such l e s s e r  amount of the Bond s a s  mig ht be a w a r d e d  to i t  if 
equa 1 o r  bett e r  bids should be received in conformity with the prescr ibed  
t e r m s  and conditions, such bid being a t  a pr ice  of p a r  o r  face value, plus 
a c c r  ued in te res t  upon condition t h a t  the Bonds awarded  to said Hous ing and 
H ome Financ e Age ncy be caus ed to bear  a single uniform i n t e r e s t  r a t e  of 
th ree  and one -half per  centum (3-112% per annum. 
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T h e  f 011 ow ing additional bids were  received: 

BID FOR ----------- 
A L L  BONDS MA- 
TURING IN THE INTEREST 
YEARS ---- COUPON RATES -- PREMIU M --- 

2. W. E.  Hutton 1965 A77 3. 57'0 No ne 

All b i d s  we r e  examined for  compliance with the p r e s c r  ibed t e r m s  
and condi t  ions, and  compar  ed in the m a n n e r  se t  for th  in t h  e "Statement of 
T e r m s  and  C onditi ons of Bond Sale. I '  

Th e reup  on, B oard  Member  Gilley int roduc ed, caus ed  to  be r ead  in 
full  by the Sec re  ta ry ,  and moved immediat  e adoption of a Reso lut  ion, a s  
follow s : 

A RESOLUTION O F  THE BOARD O F  REGENTS O F  MOREHEAD 
STATE COLLEGE ACCEPTING THE BEST BIDS RECEIVED 
FOR PURCHASING $1, 700,000 "More head State College 
HOUS ING S YS TEM REVENUE BONDS O F  1962, SERIE S G ,  " 

AS AUTHORIZED BY A RESOLUTION ADOPTED ON APRIL 1, 
1964, AND ESTABLISH ING THE INTEREST COUPON RATES 
TO BE MADE APPLICABLE ThERETO. 

THE BOARD O F  REGENTS O F  MO REHEAD STATE COLLEGE, M OREHEAD, - - - - - - - -  
KENTUCKY , HEREBY RES OLVES, AS FOLLOWS: --------- 

Section 1. It i s  hereby de t e rmined  and dec l a r e d  that  the bes  t b ids -- 
r e c e  ived i n t he Office of th e P r e  sident of th e College, in Morehead,  Kentucky, 
p r io r  to  11:OO a .  m . , Ea s t e r n  Standard Time, on Apr i l  22, 19 64, for t h e  
pur c hase  of $1, 700 ,000 "More head State College H ousing System Re venue 
B onds of 1962, Se r  ies  G, dated November 1, 1 962, a r e  th e f 011 ow ing: 
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1. F i r s t  U.S. CORPor- 
ATION 

PRINCIPAL YEARS O F  INTEREST RATES 
AMOUNT PREMIUM MATURITY (per  Annum) - -  -- ---- 

2. Housing & Home 
' Finance A gency $1, 34 0,000 None 1978-20 02 3. 570 

It i s  determined t h a t  said bids conform i n  a l l  r e s  pects to the prescr ibed  
t e r m s  and  conditions of the sale  offering and a r e ,  respect ively,  acceptable a s  to 
both p r i ce  and in te res t  coupon ra tes .  S a i d  b i d s  a r e  he re  by accep  ted in t h e  name 
of and on behalf of the Boar d of Regents of M orehe ad  State Co l le  ge, and together 
w ith t h  is  Re soluti on of acceptance,  shall  constitu te f i r  m contracts  for t he 
pur c hase and sa le  of sa id  i dentif ied Bond s.  It i s  noted that where r e q u i r e d  
by the provisions of t h e  Stat ement  of T e r m s  and Cond itions , good faith check 
in th  e appropr ia te  amount i s a t ta  ched to t he respe  cti  ve bids herein accep  ted. 

Section 2. Said Boilds snall  bear  interest  f r o m  t h e i r  date until paid -- 
at cozpon r a t e s  se t  forth in Section 1 hereof, and the pr inter  m a y  be instructed 
to  proceed with the p r e p a r a t i o n  of the Bonds in accordance  the rewi th .  

Section 3. Th i s  Re soluti on shall  be in f u l l  forc  e and eff ect  f r  om and 
af te r  i t s  adop tio n. 

T h e  mot  ion f o r  t h e  adoption of the fo regoing Resolutio n was seconde d 
by B o a r d  Member Mr .  C assi ty .  After f u l l  discussion,  the Vice Chairman put 
the question, and upon cal l  of t h e  ro l l  the following vote wa s cast:  

D r .  W. H. Car tmel l  
M r .  Lloyd C a s s i t y  
Mr .  Dav id H. Dor ton 
Mr .  Cha r l e s  Gill ey 
Mr .  B. F. R e e d  

Nays :  No ne 
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Th e Vice Chairman then declared that said Re solution had been 
unan im ously adopted, and was in fu 11 force and effect. 

The  Secretary was directed to del iver  or  send to th e purcha s e r s  
certifie d copies of the sale proce edings a4 evidence of th e proper awar ding 
of t h e  Bonds. 

CERTIFICATION ---- 

I, Anna B. Carter ,  Secretary of t h e  Board  of Regents of M orehe a d  
State College, Morehe ad, Kentucky, hereby cer  tify that the foregoing i s  a t r  ue 
copy of a l l  thos e portions of the Minutes of a m eeting of said Board  of Regents 
held in the Offic e of the President on th e Campu s of the Col lege, in Morehea d, 
Kentucky, on April 22, 1964, a t  11:OO a .  m . ,  Eastern S tandard  Time, a s  a r e  
related to the sale  of $1, 70 0,000 "Morehead Sta te  College Housing System 
R evenu e Bon ds of 1962, Series  G , I t  and the establi shment of interes t c oupon 
ra tes  to be m ade applicable thereto. 

Witness my  hand and the Seal of said Co lle ge, this 22nd day of 
Apr i l ,  1964. 

(SEAL) 

r -  

ecre tary  
Board of Re gents 

Moreh ead State College 
Mor ehead , Kentucky 

D r .  Dor an  prese  nted his repor t to the Board  for t h e  period, 
A p r i l l ,  19 64, to April 22, 1964, with certain recommendati  ons, a s  foll ow s:  

Morehea d, Ke ntucky 
Ap r i l  1, 19 64 

B oard  of Regents 
Morehead State Co lle ge 
Mor ehe ad, Kentucky 

G entlemen: 

I a m  submitting my repor t o n t h e  opera tio n of the College f o r  the period 
A p r i l  1, 1964, to April 22, 1964, with certain recommendations: 
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I. St aff Chan ges:  

A. Leav e s  of Ab sence : ---- 

1. J a m e s  R. Be ane,  Ass i s t an t  P ro fes s  o r ,  Divi  sion of Find 
A r t s ,  t o  coritinue his doctoral  progr  a m  a t  Indiana 
U niversity,  beginning September 1, 1964, for  a t we lve- 
months period wi th  half pay .  

B. Res igna t ions :  

1. D r .  Will iam B. Owsl ey, P r o f e s s o r  and Cha i rman  of t h e  
D ivi sion of S cience and Mathematics, effe c t i  ve August  
8, 1964. 

2 .  J a m e s  Ander son ,  Ass i s t an t  P r o f e s s o r ,  n v i s i o n  of Fine 
A r t s ,  effe c t ive  June 1, 1964. 

3.  Joan B rown, Secretary,  Division of Profess  ional Education, 
effectiv e May 23,  1964. 

4. Sue Knox, C le rk ,  Data P roces  sing, eff ective Apri l  4, 19 64. 

5. B obbie Ad ikl i s ,  Secretary,  Offic e of the Dean of S tudents, 
effective June 1, 1964. 

C. Appointments: --- 

Dr.  Elizabeth 2.  Johnson, Asso ciate profess0 r of Guidance 
and Psychology, Division of P ro fes s  ional Ed ucation, beginning 
June 1, 1964, a t  a n  annual s a l a ry  of $9,02 1. 

D r .  Mary  No rthcutt, As sociate P r o f e s s o r  of Elementary 
Educ a t i  on, D ivi sion of Professional  Ed ucation, beginning 
September 1, 1964, a t  a n  annual s a l a ry  of $9, 70 0. 

M r .  R i c h a r d  River s ,  As sociate P r o f e s s o r  of M usic,  Division 
of Fine Ar  ts ,  beginning September 1, 19 64, a t  a n  annual s a l a ry  
of $9,000. 

J a m e s  Smile y, As sistant Man ager  of College B ookstor e , beginning 
July 1, 1964, a t  a n  annua 1 s a l a ry  of $5,00 0. 

David Lodwick, a s a l a ry  of $1,000, to t e a c h  during the 1964 
summer  t e r m  t h o s e  cour s e s  prev iously assigned to J a m e s  Coo ley 
who  will b egin his leave of absen ce in June, 19 64. 
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11. Cap ita 1 Construction under Cons oli dated Educational Buildings Rev enue 
Bo nds, Ser  i e s  D 

A. Recons t ruc t i  on of the  water proc essing system for $6OO,OO 0. 
(Establ ishment  of $. 35 r a t e  f o r  w a t e r ) .  

B. Air-conditioningof Button Audi tor ium for  $100,000. 

C. Additio n t o B r e  ckinridge T raining School for  $600,00 0. 

D. Maintenan ce Service Building for  $200,00 0. 

I1 I. Hous ing: 

Au thor ize construction of 18-un it one - bedr oom apartment  build ing 
for m a r r i e d  students f rom surplus funds in the Hous ing System Revenue 
Bond Fund i n t he appro ximat  e amount of $200,00 0. 

Au thorize expend itu r e  of funds in the Facu l ty  Hous ing Revo lvi  ng Fu nds 
. fo rano the rdup lex .  

IV. De signation of t h  e new $600,00 0 athl  e t i  c and physical educa tio n 
faci l i t ies  a s  t h e  Edward T . B r e  athit t  Sports C enter .  

Resp  e ctful ly submitte d, 

Adron D o ran  
Pres ident  

Motio n by Mr .  Dorton that th e 1 eave of absenc e, resignations,  and 
appo int ment s a s  outlined in th e P r e  sident 's  r epor  t b e approv ed. Mot ion 
w a s  seconded by Mr.  Ca ssity,  and t h e  following vote wa s cast:  

D r .  W. H.  Car tmel l  
Mr .  Cas s i t y  
M r .  Dor ton 
Mr .  Gi l ley  
Mr .  R e e d  

Na ys:  No ne 

Motio n by M r .  Dor ton that th e f 011 ow ing Capital Co ns truction under 
C onsolidated Educational Buildings Rev enue Bonds, Ser ies  D, be approved:  
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A. Recons t ruc t ion  of the wat e r  p roce  ss ing  sys tem f o r  $600, 000 
L~s t ab l i shmen t  of $. 35 r a t e  per  1000 gall  ons for  water  to be 
charged to  t h e  City of M o rehe  ad)  . 

B. . Air-  conditioning of Button Aud ito r ium f o r  $100,00 0. 

C. Additio n t o B r e  ckinr idge T rzining School for  $6OO,OO 0. 

D. Maintenance Service  Bu i ld ing  for  $200,00 0 .  

T h e  m o t i o n  was seconded  by M r .  R e e d  and the f o l l o w i n g  voted: 

D r .  W. H. Ca r tme l l  
M r .  Cas  s i t y  
M r .  Dor ton 
Mr .  Gilley 
M r .  Reed 

Na ys:  No ne 

Motion by M r .  Reed t h a t  the  P r e s  ident'  s recommendat io  n f o r  the 
cons t ruc t i  on  of a n  18-unit a pa r tmen t  build ing fo r m a r r i e d  students f r o m  
s u r p l u s  funds  in t h e  Hou sing System Revenue  Bond F u n d  in t h e  a p p r o x i m a t e  
amount of $200, 000, and a1 s o  that the exp enditure of funds in the  Facu  l ty  
H ousing R evolving F u  nd for  another duplex, be app roved .  

Motio n was  seconde d by Mr .  Dorton, and t he  fol  lowing vote wa s 
cas t :  

D r .  W. H. Ca r tme l l  
M r .  Cas  s i t  y 
M r .  Dor ton 
M r .  Gill ey  
M r .  R e e d  

Na ys:  No ne 

Motio n by M r .  Reed  th a t  the new $60 0,000 aht le  t i c  and  physical  
educ a t i  on faci l i t ies  be designated a s  the Edward T. Brea  thi  t t  Spo r t s  

-----A 

C ente r .  

Motio n was  seconde d by M r .  Gille y, and  unan im ously ca r r i ed ,  a1 1 
m e m b e r s  p r e  sent  vot ing aye.  
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T h e r e  being no fur ther  business to come-before  the B o a r d  a t  t h i s  
t i m e ,  on mot  ion of M r .  Ca ss i ty ,  seconde d by Mr .  Reed and unanimously 
c a r r  ied, t h e  mee t ing  wa s adjourned.  

- - - -  
Vie e Cha i rman  


