
M orehe ad,  Kentucky 
A p r i l  1, 1964 

T he B o a r d  of Rege nts  of M orehe a d  State Co l le  ge conve ned in 
r e g u l a r  quar te r ly  sess ion  in t h e  Office of the P r e s  ident of the College, 
a t  M orehe  ad,  Kentucky, on Apri l  1, 19 64, a t  1:00 P. M . ,  EST, pursua nt 
to KRS 164. 340 and notic e duly m a i l  ed by the Chairman to each member  of 
the B o a r d .  The Hono rab le  Ha r r y  M. Spa rks ,  Cha i rman,  was in t h  e Cha i r  
p r e s  idi ng and  upon ca l l  of t he ro l l  it was a s c  er ta ined that the foll ow ing m ember s  
of th e Boa r d  we r e  p r e s e  nt: 

L loyd  Cas s i t  y 
A l e x  Chambe r la in  
David H.  Dorton 
C ha r l e s  G illey 
B .  F. Reed 
H a r r y  M. Spark s 

Absent :  D r .  W. H. C a r t m e l l  

A l s o  presen t  we r e  the P r e s  ident of the College and the Secre ta ry  
of t h e  Boa r d .  

It having been determined that  a quorum w a s  p r e s e  nt  for t h e  t r ansa  c t i  on 
of business ,  the C h a i r m a n  cal l  ed  the m eeting to o rde r .  

T h e  invocat ionwas g iven  by Mr .  G.  C. Banks .  

7l.e oat? of off ice  was admin i s t e r ed  to Mr.  W. H.  Dorton, whom the 
G overn  o r  reapp  ointed a s  a m e m b e r  of the Boar d f o r  a 4-year  te  r m  ending 
March  31, 1968, by Anna  Ca r t e r ,  No ta ry  Pub l i c  f o r  t h e  State a t  La  rge. 

O n  mot  ion of M r .  Ca ss i ty ,  seconde d by Mr .  Dorton and unanimously 
c a r r  ied, reading of th e minu te s  of the meet ing held January 15 , 1964, was 
dispens ed  with, and the minu te s  wer  e approved,  since a l l  membe r s  had 
r e c e  ived copies. 

Pres ident  Dora n p re sen ted  hi s repor t  to the Boar d f o r  the period,  
Janu a r y  15, 1964, to Apr il 1, 1964, a s  foll ow s :  
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Mor ehead , Kentucky 
Apr il 1, 1964 

B o a r d  of Regents  
Morehe a d  State Co l le  ge 
Morehe ad,  Kentucky 

G entlemen: 

I a m  submitting m y  repor t  on t h e  opera tio n of the College f o r  the 
Period of Januar  y 15, 1964, to Ap r i l  1, 19 64, w i th  cer ta in  recommendat ions :  

I. S taf f Change s :  

A .  L e a v e s  of Absence: ---- 

1. J a m e s  Coo ley, Ins t ruc tor ,  Div i s i  on of Science and M athemati  cs ,  
to accept  a graduate fello ws hip at th  e Univer s i t  y of Geor gia, 
beginning Sep tember  1, 1964. 

2. F r e d  R agan, In s t ruc tor ,  D ivi sion of S ocial  Studies, to continue 
his  doctoral  p r o g r a m  a t  the Univers ity of Geor gia. 

3. A1  S t e w a r t ,  As sociate P r o f e s s o r ,  Div is ion  of Languages  and 
L i t e r a t u r e ,  for  the period September 1, 1964, to June 1, 1965. 

4. Mary Jo C rum,  Secre  tary,  Schoo 1 Relatio ns, materni ty  leave, 
effective March 7, 1964. 

5. B ett  y Philley, Secre ta ry  , Division of Applied Arts ,  m a t e r n  ity 
leave, beg inning M ay 1, 1964. 

B . Res  ignati ons: 

1. Dr .  J a m e s  Hill, Asso ciate Pr ofessor  of Geo graph y, Division of 
Social Studies, effe c t ive  May 31, 1964. 

2. Joe  Madde n, Instructor,  Division of He a l t  h, Ph  ysical  Educ ati on 
and Recreation, eff ective F e b r  uary 1, 1964. 

3. Irwin T ucker , Ass  i s t  ant P ro fes s  o r ,  D ivi sion of Langua ges and 
L ite ra ture ,  effecti ve May 31, 1964. 

4. K a r e n  Scott ,  Secretary,  Director of SLudent Te aching, effecti ve 
March 15, 1964. 

5. Sue Salyer , Secre t a ry ,  P r e  sident 's  Office, effe c t i  ve June 8, 1964. 
6. Joan Burton, Secretary,  L i b r a r y ,  effe c t i  ve March 31, 1964. 
7. William Faulkne r,  P a  int e r ,  B uil dings and G round s ,  eff ective 

F ebrua r y  29, 1964. 
8. Suza nne B oggs. L ibrar ian  Tra in i  ng Schoo 1, eff ective Augu s t  4, 1964. 
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C . Appointments: --- 

Nell Mahaney , P a r  t- t im e Ins t ruc tor  in M athemati  c s  for th e 
Seco nd Semester  of 19 63- 6 4 s c t w l  year  a t  $I 3.50.. . 
J e r r  y Den storff , Ins t ruc tor ,  Div i s i  on of He a l t  h, Phys ica l  
E ducation and R e c r e a  tio n, beginning (Fzbrua r y  10, 19 64, a t  
a n  annu a1 sa l a ry  of $7000. 
L ois  Templeman, Typis t ,  L ib ra r  y, beginning June 1, 19 64, 
a t  a n  annual s a l a ry  of $1800. 
T e r r i e  Gr ay, Secr  e tary,  D i rec tor  of S tudent Teaching, beginning 
March 16, 1964, a t  a n  annua 1 s a l a ry  of $1800. 
Joyc e Ann Lewi s ,  Secr  e tary,  Division of La nguag e s  and 
L ite ra ture ,  beg inning January 20, 1964, a t  a n  annual s a l a ry  
of $1 800. 
B ett  y June L ew is ,  Secretary,  School Relations, beginning 
March 9, 1964, a t  an  annual sa la ry  of $1 800. 
C hery l  Ha yden, Secretary,  Division of Applied Ar t s ,  beginning 
A p r i l  1, 1964, a t  a n  annual s a l a ry  of $1800. 
Da le  Lewi s ,  P a  int e r ,  B uil dings and G round s ,  beginning March 
1, 19 64, a t  a n  annual s a l a ry  of $3300 . 
John Adam s, M achine 0 perator ,  Public Relations, beginning 
J a n u a r y  27, 1964, a t  a sa la ry  of $50 per week.  

D . 1964 Summer T e r m :  

Louise Davidson, A ss i s tan t  Libra  rian,  a t  a sa la ry  of $1000. 
F aye B elcher ,  Lib r a r y  Scienc e, a t  a salary of $1000. 
L eR oy Do r sey, P ro fes s  ioaal Education, a t  a salary of $1000. 
Pau l ine  Ligon, Grade 1, Br  eckinr idge Tra in ing  Schoo 1, a t  a 
s a l a ry  of $10 00. 
Mild r e d  R igsoy, G r ades  1 & 2 ,  Bre  ckinridge T raining School, a t  
a s a l a ry  of $1 000. 
Mae Ca r t e r ,  G r a d e s  3 & 4, Brec  kinridge Tra in ing  School, 
a t  a sa la ry  of $1 000. 
Sudie B oardrnan, Gra  des  5 & 6, Breckinridge T raining School, a t  
a s a l a ry  of $1 000. 
E a r l  Smith, Grades 7 & 8, Breckinridge T raining School, a t  
a s a l a ry  of $1 000. 
F r e d  R igsby, C x e r a  1 Mathematics, B reckinridge Training Scho 01, 
a t  a sa la ry  of $1 000. 
Don Young, Engl i sh  a Breckinr idge Tra in ing  School, a t  a 
s a l a ry  of $1000. 
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11. Vac ancy,  In s t r u c t o r  of H o m e  E c o n o m i c s ,  a t  a s a l a r y  of $1000. 
12. C h a r l e s  R a y ,  I n s t r u c t o r  of C o m m e r c e ,  a t  a s a l a r y  of $800.  
13. Sue Yo ung, Ins t ruc to r  of C o m m e r c e  , at a s a l a r y  of $800.  
14. E d w a r d  N a s s ,  Ins t ruc to r  of I n d u s t r i a l  A r t s ,  a t  a s a l a r y  of $800. 
15. Rob e r t  Newt on, Ins t ruc to r  of Indust r ia l  A r t s ,  a t  a s a l a r y  of $800.  ' 
16. Helen F u l  br ight ,  I n s t r u c t o r  of M us ic ,  a t  a s a l a r y  of $800. 
1 '7 .  Nan W a r d ,  Ins t ruc to r  of P h y s  i ca l  Education,  a t  a s a l a r y  of $800. 
18. R e x  Chan ey,  Ins t ruc to r  of P h y s i c a l  Educ a t i  on, a t  a s a l a r y  of $800. 
19. J a m e s  E .  vis, I n s t r u c t o r  of Engl ish ,  a t  a s a l a r y  of $800. 
20. W i l l i a m  Fa 11s , I n s t r u c t o r  of Science ,  a t  a s a l a r y  of $800. 
21. J a m e s  Co oley, Ins t ruc to r  of S cience,  a t  a s a l a r y  of $800.  
22. G a r y  Gr i f f in ,  I n s t r u c t o r  of Science ,  at a s a l a r y  of $800. 
23. R o b e r t  Gould, Ins t ruc to r  of Geog r a p h y  , a t  a s a l a r y  of $800.  
24. R o b e r t a  McLin,  L i b r a r y ,  a t  a s a l a r y  of $300.  

11. 1964  Spr ing S e m e s t e r  E n r o l l m e n t :  ------- 

C l a s s i f i c a t i o n  L i s t  
2nd Seme s t e r  1963- 64 

Fu l l -  T i m e  Part- T i m e  T o t a l  s 
Men  - W o m e n  T o t a l  Men  - W omep T o t a l  ---- - Men- W o m e n  Tota l  --- 

F r e s h m e n  591 395 986 16 31 6: -4; 607 426 1033 
S o p h y m o r e  387 229 616 10 28 38 39 7 257 654 
Jun io r  s 345 202 547 13 41 54  358 243 601 
Senior  s 328 191 519 56 10 8 164 384 299 683 
G r a d u a t e s  1 2  12 24 89 53 142 101 65 16 6 

T O T A L  16 6 3  1029 2 692 1 8 4  261 445 1847 1290 3137 

C& unty a n d  Sta te  ~ i s t ' .  
2nd S e m e s t e r ,  19 63-64 
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County and State List  - 2nd Semester, 1963-64 

A nder s on 2 McCracke n 1 
B a r r e n  5 Meade 1 
B ath 59 Menifee 30 
B e l l  6 Mont gomery 46 
B oone 10 Morgan 70 
B ourbo n 
B oyd 
B racke n 
B r eathitt 
B ull itt 
B utl  e r  
C ampbell 
C a r t e r  
C l a rk  
C lay 
C lin ton 
D avie s s 
E lliott 
E sti 11 
F ayette 
F leming 
F loyd 

N elson 
N icho1.a~ 
0 ldham 
Owen 
0 ws ley 
P endleton 
P e r r y  
P ike  
Pow el l  
P ulaski 
R obertson 
Row a n  
Russel l  
Scott 
Shelby 
Webster 
Whit ley 

F ranklin 11 Wolf e 26 
G rant  5 Woodford 3 
Graves  
G rayso n 
G reen  
G reenup 
H a r l an  
Har r i son  
H a r t  
H ender son 
H enry 
H opkins 
Jefferson 
Jes  s amine 
John son 
K enton 
K nott 
K nox 
Lawrence  
L eslie 
L etcher 
L e w i s  
L incoln 
L ivi ngston 

Tota l  

Alabam a 6 
Arizona 1 
C amornia 1 
C olorado 1 
Connecticut  20 
D i s t .  of Col. 1 
F lorida 11 
G eor gia 5 
Ik l in ois 3 
Indiana 35 
Iowa 2 
Akin e 1 
mry l and  7 
Akssachus ett s 2 
Mich igan 38 
New Hampshire 1 
New York 136 
New Hampshire 1 
New Jersey 57 
Ohio 535 

Madison 3 P ennsy lvania 65 

Ma goffi n 41 R hode Island 2 
1 South C arolina 

Wa%E 
1 

49 Mason71 Tennessee 6 

T exas 1 
Virginia 2 2  
W. Va. 28 
Wisconsin 1 
Total 989 

C anada 2 
C hi1 e 1 
C olombia 1 
Iran 10 
Iraq 1 
Thailand 6 
Total 21 

Kentucky 212 7 
Outc of S t a t e  9 89 
For eign 2 1 - 

Tot a1 3137 
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111. 1964 Spring Graduates:  

I s hould l i k e  t o  recommend that th  e 1 i s t  of appli cants fo r  degrees a t  t h e  
Spring C ommencement on May 25, 1964, be appro ved by the B o a r d  
Subject t o completio n of the semes  te r  ' s  wo r k  and acce  ptance by the 
F a  culty . 

IV. Summer Program for  F r e s  hmen: 

A t  a meeting of t h e  Board  on J a n u a r y  15, 1964, you established the 
policy of limiting admission to out-of- state f r  eshmen a t  t h e  beginning 
of th  e 1964 fal l  seme s ter  to th  os  e w ho have gra  duated in th e upper 50 
per  c e n t  of their high schoo 1 c l a s s .  We have developed a p r o g r a m  whereby 
the students who graduated in t h e  lower 50% of t h e i r  c lass  may enroll  for  
the 1964 summer t e r m  and earn  6 semester  hour s of college c red i t ,  with a 
grad e of C, and be el i  gible to enroll  fo r t he fa1 1 s eme s ter .  

I should l i  ke to recommend th a t  the Boar d aggrov e 
this p rogr  a m  fo r F r e  shmen for t h e  1964 summer t e rm.  -------- 

V . Cap ita 1 Construction Pr ojects: ------- 

1. The contract for th e additio n t o  Johnso n Camde n Librar  y has been 
1 e t  to Sullivan and C ozart ,  L ouisville , a t  a cost of $669, 500. Co nstruction 
h a s  begun and we hop e t o occupy it by the beginning of the sec ond seme s t e r  
o f the 1964- 6 5 school year .  

2. We have had g r e a t  dif fic ult y i n  t h e  wo r k  schedule on W es t  M ignon Hall .  
H ow ever ,  it looks now that we will be able to occupy it d uring the 19 64 
summer  t e rm.  

3. W e  haGe been deMyec! on the Sports Center.-with the change of admini s t ra t i  oil 
in Frankfor t .  How ever,  we think th e 1 og- jam i s broken, and we will le t  
the contract on t h e  football s e a t s  the m iddle of A p r i l .  We will pro ceed 
to develop the fo otball field and t rack a s  soon a s  weather permi ts  . 

4. T h e  City has made a survey to de termine  its ability t o  bui ld i t s  own 
wa te rworks .  We think i t  will prove feas ib le  f o r  t h e  City t o  do so. 
T his  will relieve us of th e r espon s ibility f o r  enlarging our wat e r  plant 
in th  e near  future. 
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We need to do some addit  ional wo r k  on the renovation of the Old Administrati  on 
Building,  Breckin:-dge T r a i n i n g  S c h o o l a n d L a p p i n H a l l .  We have some 
Surp lus  m oney in t h e  Co nsolidated Edu cational Bu ild ings Rev enue Bonds 
Funds  which can be used fo r t h i s  purpose .  

I should l i k e  to recommend t h a t  the Boar d authorize the P r e s  ident ----------- 
to t r  ansfer  $45,. 000 f rom t h e  F u n d s  to bear the costs  of these ---------- 
reno vation projects .  

We received no funds in t he State Ap propr ia t  ion fo r Cap ita 1 Out1 a y  
during the 1964-66 biennium. What construct ion we do will h a v e  t o  be 
done f r  om surplus  funds wh ich accrue  to t h e  Consolidated Edu cational 
E:d dings Re venue Bond s Fun ds  and the Hou sing System Reve nue F unds 
plus the in come f rom the sale  of Ser ies  D of th  e Con solidated Educ a t i  on 
B uil  dings Re venue Bonds and loans f rom Fed  era1 Hou sing and Ho m e  
A dmini s t r a t i  on. 

I should l i  ke  to  recommend t h a t  the Boar d authorize the 
P res ident  to employ arch i tec ts  to develop plans for  construction ------------- 
projects  for t h e  biennium, and, fu r the rmore ,  I r ecommend  that ------------ 
the Boa r d  authorize the i ssuan ce  of Ser ies  D of th e Con solidated ------------ 
E ducat ional Bui ldi  ngs R evenu e Bon ds  in the  amount 'that the fees  
f rom our p r e s e n t  enro l lment  will f inance.  -------- 

A RESOLUTION AUTHORIZING THE IS SUANCE OF CONS0 LIDATED. 
EDUCATIONAL BUILDINGS REVENUE BONDS SERIES D 

WHEREAS, t h e  B o a r d  of Rege nts of M orehe a d  State Co l le  ge, by R esolution entitled: -- 
"A Resolution C r e a t i n g  and E s  tablis hing a Cons oli dated Educational Buildings 
P ro jec t  of M o r  ehe a d  State Co lle ge; Crea  t in  g and establishing a n  is  sue of 
C onsolidated Educational Buildings Revenue Bonds of the Boar d of Regents of 
Morehe a d  State Co lle ge; Providing fo r  th e i ssuan ce f rom time to t im e of s a id  
B onds and  repealing a l l  Resolutio ns  o r  pa r t s  of Re soluti ons in confl ict  with 
this  Re  soluti on; Adopted November 14, 19 60, has  c rea ted  and establ ished.  
a n  i ssue  of Cons oli  dated Ed ucat iona 1 Buil dings Re venue Bond s .  

WHEREAS, b y Res  olutio n t h e  Bo a r d  of Rege nts  of M orehe a d  State Co l le  ge has  -- 
authorized th e i s suan  ce of Co nsolidated Edu cational Bu ild ings Rev enue Bonds, 
Ser i - s  A, in the amount of $1,425,0 00 dated F e  bruar  y 1 ,  1961, and said Boa r d  
has  author ized t h e  issuance of Cons oli  dated Educational Buildings Rev enue Bonds, 
Se r i e s ,  B, in t h e  amount of $1,400, 000 dated November 1, 19 61, and said Boar d 
has  author ized t h e  issuance of Cons ol i  dated Educational Buildings Revenue 
B onds, Se r i e s  C, in t h e  amount of $1,950,00 0 dated Januar y 15, 1964, and 
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and a l l  the same were thereaf ter  sold and delivered; and such Ser ies  
A ,  B, and C Bo nds a r e  outstanding, without default, and w ith out de- 
f i  ciency in amounts required by the Res olutio n. 

WHEREAS , the B o a r d  has determined that it is  -- 
23 the Boa r d  to i s s u e  a t  th is  t ime an add itiona 1 s 

F3 designated "Con solidated Educ a t i  onal Buildings 

in the best i n t e r e s t  of 
e r i e s  of bonds to be 
Revenue Bonds, Series  

4- 
D . "  

WHEREAS, t he proce eds from Cons oli dated Educational Buildings --- 
R evenu e Bon ds, Series  D, be used for  the purpose of construction, 
reco  nstruction, and reno vation of educational fa  cil  i t ies on the campus 
of M or  ehe a d  State Co l le  ge. 

N OW, THEREFORE, the Boar d of Regents of M orehe a d  State Co lle ge ---- 
here  by resolves th a t  Co nsolidated Edu cational Bu ild ings Rev enue Bonds, 
Ser ies  D, will b e i ssued a s  soon a s  plans a r e  deve loped in a n  amount 
permit t  ed by the in come previous ly pledged by the Board .  The  f u l l  
potential of the r e v  enues pl edged is  estimated a t  $1, 700,OO 0. 

7. We have occupied Re gents Ha 11 and will occ upy West M ignon Ha 11 
this summer .  Both dormitor e s  w e r e  built under a loan ag reement  with 
the Fed  era1 Hou sing and Home Administration i n  t h e  amount of $1, 700,OO 0. 
T h i s  lo a n  agree  ment i s  to  be secur ed by the sale  of Series  G of th e 
H ousing Sys tem Bo nds. 

I recommend th a t  the Boar d approv e t h e  r esolutinn pr epar ed - - - - - - -  
b Mr Co rnelius Gra fto n authorizing t h e  sale  of S e r i e s  C Bonds. Y.---- ----- 

V I .  Post-.Summer Session Gr aduates: 

A t  a m eeting of t h e  Boa r d  of Re gents on May 10, 1951, a regulation 
w a s  adopted to provide for granting diplomas a t  t imes o the r  than a t  the end 
of th e second seme s t e r  and the summer te  rm.  We find now th a t  the regula- 
t i  on should be modifie d t o cover students wh o complete requiremen t s  for 
graduat ion a t  th e close of the pos t- summer session. 

I recommend t h a t  the B o a r d  modify t h e  regulation a s  f o l l o w s :  - -  -------- 
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D e g r e e  s will be conferred a t  t h e  close of the second -------- 
semes te r  and a t  t h e  close of the summer  se s s ion ,  --------- 
except  in those cases  in which students complete ------- 
a l l  the r equ i r emen t s  f o r  g radua t ion  a t  the c l o s e  of - - - - - -  
the f i r  s t  s emes ter ,  o r  a t  th e close of the pos t- summer  
s e s s i o n  and must  h a v e  the degree conferred in o rde r  
to receive the compensation of college gradua tes .  In ------- 
these  exce pti onal cases ,  t h e  degree m a y  be conferre  d ------- 
when the requirements  for  gradua tio n have been m et .  ---------- 

VII .  You will r emember  that we have awarded  th e contract  t o  provide 
s e rv ices  und e r  competit ive b i  ds  to the Valley Can teen Compa ny, 
Ashland. We a r e  receiving a percentage  of the g r o s s  sa les  f rom 
Canteen for t h e  r ights  to  operate  vending machines on our campus. 
We a r e  p l eased  with the r e tu rns ,  

I should l i k e  t c  recommend t h a t  the Boar d authorize ---------- 
the t r ans fe r  of $15, 000 f rom th e vending funds to be ---------- 
adde d t o  t h e  regular  amount  a 110 cated for  academic 
scho la rsh ips  making a to t a l  of $30,000 to be used for  -------- 
scad emic  scholars  hip awar  ds  for  t h  e 1964- 6 5 s ~ h  ool 

Respectfully submitted, 

Adron Do r a n  
Pr e s ident 

Moti on by Mr .  Chamberlain th a t  the l e  aves  of absenc e and resignations 
as recommended by P resident Do r a n  be appr oved. Motion wa s second ed by 
Mr .  Do r ton  and unanimously c a r r  ied. 

Motion by Mr .  Cas s i t  y t h a t  th  e appointments and sa l a r i e s  of n ew staff  
and faculty a s  recommended by th  e P r e  sident in  h i  s r epor t  be appro ved. Motio n 
w a s  seconded by Mr.  Chamberlain and the following vote w a s  cast:  

Mr.  Ca s sity 
Mr .  Chamber la in  
Mr.  Dor ton  
Mr .  Gilley 
Mr .  R e e d  
D r .  S p a r k s  

Nays: N one 
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Motion by Mr. Gill ey that the 1964 summer scho 01 staff and sa lar ies  
be appr oved. Motion wa s second ed by Mr.  Ree d and wa s approv ed by 
unan im ous vote. 

D r .  Do r a n  called atte nti on of the Boar d t o  t h e  enrollment for th e 
second semester .  

Moti on by Mr.  Gill ey that the l i s t  of appli cants be appro ved for degree s 
a t  th  e spring commencement May 24, 1964. Motio n was seconde d by Mr. Reed 
and unanimously carr ied,  a l l  m e m b e r s  p resen t  voting aye. The l i s t  i s  a s  
follo w s : 

Motio'n by Mr.  R e e d  t h a t  P r e s  ident Do r a n ' s  recommendat ion  cover ing 
the p r o g r a m  for  F r e s  hmen for  th e 1964 summer t e rm be approve d. M oti on 
w a s  seconded by Mr. Chamberlain and unanimously c a r r  ied. 

Moti on by Mr.  Ree d t h a t  P r e s  ident Do r a n  be authorized to t r  ansfer  
$45, 000 from Cons oli  dated Educational Buildings Rev enue Bonds Funds  for 
r eno vation of th e Old Ad m i  nistratio n Building, Br  eckinr idge Traini  ng Schoo 1 
and Lappin Hall. The Motio n was seconde d by Mr. Cas s ity and unanimously 
c a r r  ied, a l l  members  present voting aye. 

Moti on by Mr.  Cas s i t  y tha t  th  e Boa r d  authorize the P r e  sident to empl oy 
a r c h  ite cts  to develop plans for construction projects f o r  the bi ennium, and, 
fur thermore,  to authorize t h e  issuance of Series  D of th e Con solidated Educ a t i  onal 
Buildings Re venue Bonds i n  t h e  amount t h a t  t h e  f e e s  from our p r e s e n t  enrol lment  
w ill f inance.  Motion wa s second ed by Mr.  Chamberlain. On call  of t he ro l l  
the f 011 ow ing vote wa s cast: 

Mr. Ca ssi ty  
Mr .  Chamberlain 

Mr.  Dorton 
Mr.  Gilley 
Mr. R e e d  
D r .  S p a r k s  

Nays: N one 
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Moti on by Mr .  Cka mber la in  t h a t  the Boar d approv e t he Re soluti on 
p r e p a r e d  by Mr .  Corne l ius  G r a f t o n  authorizing the sale  of Se r i e s  G .  Bonds. 
Moti on wa s seconded by Mr .  Ree  d and the fo 110 wing vote w a s  cast: 

Mr .  C a s s i t y  
Mr .  Ch amber l a i  n 
Mr .  Dor ton  
Mr .  Gilley 
Mr .  Re ed 
D r .  Spark s 

Nays: 'P;J. one 

Moti on by Mr .  Cas s i t  y t h a t  t h  e f 011 ow ing recommendation of Pr esident 
D o ran  r e g  arding conferr ing of degrees  be apprr--e  d: 

"Degrees will be conferred a t  t h e  c l o e  of -- the second 
semes te r  and the close of the summer  session,  exce pt -- -- 
i  n t hose cas  e s  in wh ich s t  ~ d e n t s  complete a l l  the 

requ i rements  f o r  graduat ion  a t  the close of t h e  f i r  s t  - -  
semes te r  o r  a t  t h e  close of the post- summer  sess ion  and - -  
mus t  have the degree confe r r ed  in o rde r  to rece ive  the 
compen sation of colle ge gradu a tes .  In th  e se  exce pti onal 
case  s ,  the degree may  be conferr ed wh en the requirements  - - - - - -  
for gradua tio n have been m et.  ---- 

T h e  mot ion  was seconde d by Mr .  Dorton and unanimously car r ied ,  
a l l  membe r s  p e s e  nt voting aye.  

u e  
Motion by M r .  t h a t  the m eeting be r e c e s s e  d t o  m e e t  a gain on 

A p r i l  2 2, a t  11:OO A. M. ,  ( ES T)  for t h e  purpos e of opening bids on Ser ies  
G of th  e Hou sing System Bond Is sue in th  e amount of $1, 700, 000. The 
mot ion  wa s second ed by Mr .  Gill ey and unan im ously car r ied .  

D r . Do r a n  recommended that the Boar d authorize the tr ansfer  of 
$15,000 f r  om th e vending machine funds to be added to th e regular  amaunt 
allocated f o r  acade m i  c scholarsh ips m aking a t o t a l  of $30,00 0 t o  be used for 
a c a d e m i c  scholars  hip awar  ds  for  th e 1964- 6 5 school year .  Motion by Mr .  Gill ey 
that the P r e s i d e n t f  s recommendat ion  be approved.  Motion was seconded by 
M r .  Chamber la in  and upon ro l l  cal l  the following vote wa s cast :  

M r .  Ca ss i ty  
Mr .  Ch amber la in  
M r .  Dor ton  
M r .  Gilley 
Mr .  Re ed 

D r .  S p a r k s  Aye  

Nays :  N one 
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P resident  Do r a n  p r e s  ented the 19 64- 65  Budg et  to the Boar  d. After 
cons iderable discussion of t h e  fill ancial  pl ans  for t he Co l le  ge, Mr .  Re ed ' 

moved the adoption of the Budg e t .  Motion wa s second ed by Mr .  Cas s i t  y. 
T he  fol lowing vote wa s cast :  

M r .  Ca ssity 
M r .  Ch amb er la in  
M r .  Dorton 
M r .  Gilley 
M r .  Re ed 
D r .  S p a r k s  

Nays :  N one 

T h e  P e r s o n n e l  R o s t e r  f o r  the 1964-65schoo1 y e a r  w a s  p re sen ted  by 
the P r e  sident to th e Boa rd .  P r e  s ident Dora n recommende d t hat hi  s sa la ry  
r ema in  a t  $22,O 00. However, he was r eques t ed  to l e a v e  the room, and the 
B oa rd  spe nt some time discus sing his  sa la ry .  M r .  Gill ey moved that the 
P r e s i d e n t ' s  s a l a ry  be se t  a t  $23, 500 per year ,  the same sa la ry  which t h e  other 
C 011 ege p r e s  idents in Kentucky a r e  receiving for  t h e  1964-65 school  year ,  and that 
$he remainder  of th e P e r  sonne 1 Roster  be approved.  Motion was seconde d by 
M r .  Chamberlain,  and on ro l l  call  the foll ow ing vote wa s cast :  

M r .  Ca ss i ty  
M r .  Chamber la in  
M r .  Dor ton  
M r .  Gilley 
M r .  Re ed 
D r .  S p a r k s  

Nays :  N one 

T he Pr esident  of the Col lege sugges ted to th e Cha i rman  of th e Boa r d  
that the rlext o rde r  of business  011 the agenda was the mat te  r of the Board 's  
p roposed  $1,7 00,OO 0 Hou s i ~ l g  System Reve nue B ondv oi 1962, Ser  ies  G ,  ior  
the f inancing of two new dormitor ies  to house appr oximatel y 200 men  students 
and 204 women s tudents ,  respectively,  each with nece s s a r y  appurtenan ces, und e r  
cons t ruc t i  on and near  complet ion on th e campus of th  e College. 

T he  Pr esident of the Col lege reminded the Boar d t h a t  th i s  fin ancing w a s  in 
acco  r danc e with th  e Boa r d ' s  Loan  Agr eement with Hous ing and Home F inance  
A gency of th e United States Gove rnment  ( HHFA), dated Janua r y  1, 1963, 
identified as HHFA Pr oject No . CH- Ky - 68(D ), contract No . H- 3 02-111 9, heretofore  
appr  oved and executed. He s t a t e d  t h a t  he had reques ted Grafton, F ergus  on & 
F l e i  s che r  , Bond Cou nsel, previous ly employed by the Boa r d, to t e  nder  for  
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examination and consider a t i o n  by the Boar d such instruments and documents  
a s  might b e  acted upon a t  t h i s  t ime.  Dr .  Doran  then r e a d  a l e t t e r  f r o m  Mr .  
G rafton, which it was a g r e e  d should be r e p r o  duced in fu 11 he r  ein a s  fo 110 ws : 

"March 30, 19 64 

D r .  Adron  Doran ,  P r e s i d e n t  
Morehe a d  State Co l le  ge 
Morehe ad,  K entucky 

D e a r  A dron: 

I a m  s o r r y  not t o  be able to be with your Board of Re gents on A p r i l  
1 fo r  a per  s o  nal presentation, but in line with your suggestion I s ubmit th e 
follo wing summarizat ion of Morehea d l s  Hous ing System: 

R esolutions previously adop ted by th e Boa r d  of Re gents provided 
for  t h e  creat ion and establishment of a 'Hous ing Syetem' of t h e  College and 
authorized th e i ssuan ce of the Boar d ' s  $4, 592, 000 principal amount of 
'Hou sing System Reve nue B onds of 1961, 'Ser ies  A, B, C , D, E a nd F. 

In connection with t h e  foregoing, the B o a r d  of Rege nts entered in to  
a T r u s t  Indenture unde r  date of November 1, 19 61, with Pikev ille Nat iona l  
B a n k  & T r u s t  Company, Pikevill e ,  Kentucky, a s  Trustee,  providing for  t h e  
secu  r i t  y of the Ser  ies  A, Ser ies  B, Ser ies  C and Ser ies  D Bonds. I n  t h a t  
T r u s t  Indenture  th e Boa r d  of Re gents r e s e r  ved the right to  add new housing 
and  re la ted  auxiliary fac i l i t i es  by the i s  suanc e of o ne or m o r e  additi onal s e r i e s  
of Bond s s ecu re  d by a p a r i t y  1 ien on and ratably payable f rom the revenue s and 
other  secu r it y i nit i a l  ly pledged, upon cer ta in  conditi ons which may  be brief ly  
summar ized  in substance ( a  ) that such new housing and related facil i t ies be m a d e  
a p a r t  of the Housing System and t h e  r evenues  derived th e ref rom be pledged a s  
additional s ecu r  ity fo r t h e  par i ty  bonds and the outstanding Bo nds; ( b)  that u p 
to  t h e  t im e of e ach  succ essive issuanc e of p a r i t y  bonds,  t h e  B o a r d  of Rege nts  
i s  in fu 11 compliance with it s covena nts and undertakings in connection with t he  
outstanding B onds; and ( c )  that there  be a showin g of r evenu e s equal to a t  l ea s t  
one and fo r t y  one-hun dredths (1.40) t imes  th e averag  e annual r equ i r emen t s  for  
principal and int e r  e s  t on all  3ond s . 

T he rea  f te  r ,  l ik ew i se  under:date of No vember 1, 1961, t h e  B o a r d  entered 
into a Supplemental T rus  t Indeiiture with t h e  T r u s t e e  cover ing t h e  i s s u a n c e  of 
the Se r i e s  E and Ser ies  F B onds whi ch rank on a basis  of par i t  y and equality a s  to  

s e c u r i t y  and sourc  e of payment  with th e previously issued Se r  ies  A, B , C 
and D Bonds, compliance w ith th e requi red  con dit ions being sa t i  sfactor i l  y 
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shown. 

T h e  B o a r d  of Rege nts  has  previously entered in to a L o a n  Agr eement 
w i t h  HHFA, which i s  identified by HHFA a s  i ts  Pro jec t  CH-Ky-68(D), 
C ontract  No. H- 30 2-1119, dated Januar  y 1 ,  1963, in contemplatio n of the 
cons t ruc t i  on and financing of a Pro jec t  (Pro jec t  68(D)'), consisting of two new 
dormi tor ies  with appurtenan t facil i t ies to house app roxima tely 200 menstudents 
and 204 women s tudents ,  respectively.  In order  to finan ce the same th  e Loan 
A greemen t p rovides for the Boar d ' s  i s  suanc e of i ts  $1, 700,OO 0 Morehea d 
State College Ho using System Rev enue Bonds of 1962, Ser ies  G . ' to ma tu re  
ser ia l ly  in var ious amounts on No vember 1 in each of the y e a r s  1965 to 2002, 
inclusive; the s a m e  to  be o f f e red  by the Boar d of Regents a t  advert ised public 
competitiv e sa le  a t  which private investors may off e r  to pu rchase  designa ted 
blocks of Bon ds  of the Ser ies  separa  te l  y o r  i n any combination, and with t h e  
gua ran tee  of HHFA to submit a bid a t  the publ ic  sale  for  t h e  purcha s e  of 
the e n t i r e  issue (or  any blocks not of fe red  to be purchased  by pr ivate  in te res t s ) ,  
a t  a single uni form i n t e r e s t  coupon r a t e  of t h r e e  and one -half pe r  cent (3-1/20J0) 
per  annum.  It is  a condi t io~l  o i  the HHFA L o a n  Agreement  that if p a r t i e s  other 
than the Government  should o f f e r  to pu rchase  any block, o r  combinatio n of 
blocks, o r  t h e  e n t i r e  Bond issue,  a t  an  average  i n t e r e s t  r a t e  of t h ree  and 
one- half p e r  cent (3-1/2OJo), o r  l o w e r ,  then such block o r  blocks o r  the Ser ies  
a s  a whole,  mus t  b e awa rded the reon ,  and the HHFA purchase  bid will cease  
to be e f f ec t ive  a s  t o  such B onds. 

I under stand the chief finan cia1 off icer  of t h e  Boar  d has  p r e p a r e d  and 
submitt  ed  h is  computatio n of e s t ima ted  revenue s conforming t o t h e  r equ i r emen t s  
of th  e a foresa id  T r  us t  In denture and th  e same has  been approved  by you a s  
P r e s i d e n t  of the College. 

B ond C ounse 1 having been instructed by you to anti  cipate a n  inc l ina t ion  
on the p a r t  of t h e  Boa r d  to comply with a l l  p a r i t y  Bond Re quirements,  authorize 
the Se r i e s  G Bonds accor  ding t o  t h e  provisions of t h e  Lo a n  Agreement  for  
P r o j e c t  68(D) and provide for public sa le  t h e r e o f  a t  a n  ear ly  date to  be designated 
by the B o a r d  of R e  gents, I submit to the Boa r d  of Re gents the fo 110 wing instruments:  

"(a) Propos  ed  Re solut ion of the Boar d authorizing t h e  issua nce of $1, 700, 000 
'Hou sing System Reve nue B onds of 1962, Ser  ies  G, ' dated November 1, 19 62, 
conforming to th e specifi  cations s e t  forth in the Loan Agre ement fo r HHFA 
P r o j e c t  CH-Ky- 68(D); 

"(b) 'Offic ial Bid F o r m f  f o r  t h e  public offer ing;  
"(c) 'Noti ce  of Sale of Bonds ' for th e public off er ing;  
'Id) 'St a tement  of Te r m  s and Co nditio ns of Bo nd Sale;  supplementing 

such "Not ice  of Sale of Bonds;'  and 
"(el1 A 'Supplemental T ru  s t  Indenturef f o r  execu tio n on behalf of the Boar d 

w ith th e s ame  T r u  s tee  above mentioned to implement the addit  ion of th  e buil dings 
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of P ro jec t  68(D) to the 'Housing System. ' 

I expec t  to be in m y  office a t  t h e  t ime of your B o a r d ' s  meeting and 
should  any q u e s t i o n  o r  emergency  a r i s e ,  I will be glad t o  have you cal l  
m e .  

Sincere ly your s , 

/ s /  Cornelius W . Gra  fto n 

CORNELIUS W. GRAFTON 

T he rea  fte r t h e  various instruments  and documents so  t e  ndere d t o  t h e  
B oa rd  were  i n  succes  sion r e a d  in f u l l  and fu l ly  di s cuss  ed. 

B oa rd  member  Chamberlain m oved immediat e adoption of a propose d 
R esohut ion, a s  f 011 ow s ,  seconded by B oard  Member Reed: 

A RESOLUTION OF THE BOARD O F  REGENTS O F  M OREHEAD 
STATE COLLEGE, M OREHEAD, KENTUCKY, PROVIDING FOR 
T HE IS SUANCE O F  HOUSING SY ST EM R EVENUE BONDS OF 
1962, SERIES G: AND PROVIDING FOR PUBLIC SALE THEXEOF. 

WHEREAS the B o a r d  is authorized by S e c t i o n  162.340,  e t  s e q . ,  of t h e  --- 
Kentucky Revised S ta tu tes  t o  e rec t  buil dings for educational purpose s a t  
Morehe a d  State Co l le  ge, Morehe ad, Kentucky, and t o f inance the costs  
thereof ( to  th e extent not ot herwi  s e  provided ) th rough issuanc e of the Board 's  
R evenu e Bonds;  and 

WHEREAS , the Boar d has  heretofore established the I1H ousing SystemI1 --- 
of t h  e College and has  i s  sued i ts  $4, 59 2,000 "Morehead St a t e  College Housing 
System R e  venue Bond s of 1961, l 1  con s i s t in  g of S e r i e s  A Bonds in the principal 
amount of $1,150,000 Ser  ies  B Bo nds in th e pr incipal amount of $800,O 00, 
Se r i e s  C Bonds in the principal a mount of $600,00 0, Ser ies  D Bond s i n t h e  
principal amount of $1,102, 000 , Ser i e s  E Bonds in the principal a mount of $215,000, 
and Ser  i e s  F Bonds in th  e principal amount of $725, 0 00, a l l  a s m o r e  par t icular ly  
se t  f o r th  i n a cer ta in  "T r u s t  Indenture  l 1  and I1Supp lemental  T r u s  t Indenture 
both dated a s  of No vember  1, 1961, and made  by the Boar d with Pikevill  e National 
B ank and T r u s t  Co mpany, P ik  eville , Kentucky, a s  T rus tee  ( r e f e r r e d  to  s im ply a s  
the "T r u s t  In dentureu ); and 

WHEREAS , it  i s  provided in Secti  ons 7.02 and 7.03 of t h e  T r  us t  -- 
Indenture that th e Boa r d  may  add new h ~ u s i n g  and related auxi l iary fac i l i t i es  
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by the i s suan ce of one o r  m o r e  additional S ex ie s of s a id  IfHou sing System 
R evenu e Bon ds,  subjec t  to cer ta in  conditions and r e s t r i c t i  ons;  and  the 
B oa rd  i s  pr epar  e d  to show compliance with such cond itions and r e s t r i c t i o n s  and 
to authorize t h e  issuance at th is  t ime of $1,7 00, 00 0 "More head State College 
H &sing System Re  venue Bonds of 1962, Ser ies  G, ' da ted  a s  of November 1, 
1962, for t h e  purpo s e  of providing the cost  ( to the extent not o therwi  se  provided)  
of addit ional housing facil i t ies a s  hereinafter m o r e  p a r t i c d a r l y  descr ibed;  and 

WHEREAS, the existing buildings used for  educa t iona l  pubpose s a t  -- 
Morehead  State Co l le  ge, a t  M orehe  ad, Kentucky, a r e  who lly inadequ a t e  
and it h a s  heretofore  b e e n  determined t o  be n e c e s s a r y  that cer ta in  housing 
faci l  i t ies  be con s tzucted on the campus of the College, the same consisting 
of two new dormito r ies  with appurtenant  facil i t ies to house app roximately 200 
m e n  students and 204 women s tudents  (hereinafter r e fe r r ed  to a s  "P ro jec t  
68(D)It), the t o t a l  c os t s  of which a r e  e s t ima ted  t o  be $l,7 00,OO 0;  and 

WHEREAS, i t  i s  nece s s a r y  t h a t  funds be provided to pay t h e  costs  --- 
of sa id  Pr oject through the issuance of Reve nue B onds to t he  amount of 
0 ne Mi llion Sev en Hu ndred Thou sand Do1 l a r s  ( $1, 700,O 00) pu r suan t  to 
Section 162. 340 et  s eq . ,  of t h e  Ke ntucky R evised Statutes; 

NOW, THEREFORE, THE BOARD O F  REGENTS 0 F MOREHEAD ------------ 
STATE COLLEGE, AT MOREHEAD, KENTUCKY, HEREBY RESOLVES, AS -------------- 
FOLLOWS: 

Section 1. T h a t  the construction of Pro jec t  68(D) on t h e  campus a t  -- 
Morehe a d  State Co l le  ge acco r  ding t o  t h e  plans and spec ifications h e r e t o f o r e  
p r e p a r e d  and approved  i s hereby declared nece s s a r y  fo r educational purpos e s  
and is  hereby in a1 1 r espec t s  ratif ied and confirmed.  

Sectiorl 2. In order  to pay t h e  cost  of e recting said P ro jec t  68(D) 
(not o t h e r ~ i s e ~ r o v i d e d ) ,  Housing System Re venue Bonds of 1962, Ser ies  G, 
shal l  be and a r e  h e r e b y  o rde re  d i ssued by t h e  Boa r d  of R egents of said 
Morehe a d  State Co l le  ge in the aggrega te principal amount of On e Million 
Seve n Hun d r  ed Thousand Dollars ($1, 7 00,OO O ) ,  dated Nove mber  1, 1962, 
such Se r i e s  G Bonds to bear  interest  a t  one o r  m o r e  r a t e s  averaging  no 
g rea  t e r  t h a n  th ree  and  one- half (3-1/27') p e r  annum a s  may  be established. by 
supp lemental  resolut i  on of the Boar d upon the bas i s  of c ompetition a t  public 
s a l e  a s  hereinaf ter  provided ; a 11 of such Ser ies  G Bonds to  be offe r e d  a t  
public sa le  a s  negotiable coupo n Bon ds, regis t rable  a s  to principal o nly, 
in t h  e denomination of $1,000; but subject, nevertheless ,  to i s  suanc e by 
the Boa r d  at the e lec t ion  of th  e purcha s e r  o r  purc haser  s i n  f u l l y  reg is te red  
f o r m ;  a n d  to be in substantially t h e  r e s p e c t i v e  f o r m s  and i n  a l l  r e s p e c t s  to  
conform to th e specifi cations and detail s se t  for th  in the Supplemental T r  ust  
Indenture r e f e r r  ed to  in and set  out under Sect ion 3 of this Re  solution. 
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Section 3 .  Said Bonds shal l  be issued p u r s u a n t  to and s e c u r e d  by a -- 
Supplemental  T r u s  t Inde n ture  betwe en the Boar  d of Regents of M or  ehe a d  
State College, par ty  of t h  e f i r s t  p a r t ,  and Pikev ille Na t iona l  Bank  & T r u s t  
C ompany, Pikevil l  e ,  Ke ntucky, a bank ing corpora  t io n having corpo rate  
t r u s t  p o w e r s ,  o rganized  and existing under and by vir tue of the l a w s  of t h e  
C ommonw ealth of Ke iitucky, and havir~g i t s  principal of f ic e and  place of 
busines s i n  t h e  City of Pikevil  le ,  Kentucky, par ty  of the  second par  t .  The 
C h a i r m a n  and  S e c r e t a r y  of the  Boar d of Regents a r e  he r  eby authorized and 
d i rec ted  to  m a k e ,  exe cute, and  deliver such Supplemental  T rus t  Indenture  
in substant ia l ly  the fo  r m ,  t ext, t  e r m s ,  and pro  visions hereinaf ter  s e t  out, 
and  this  Boar d of Regents h e r e  by appro  ves ,  ra t i f ie  s ,  and confirms a l l  of t he 
cove nants,  prov i s i  ons,  and s t  ipulat ions a s  s e t  out in such Supplemental 
T r u s t  Inden tu re ,  to -wi t :  

SUPPLEMENTAL TRUS T INDENTURE - - - -  
SECURING 

MOREHEAD ST ATE COLLEGE 
HOUSING S YS TEM REVENUE BONDS 

ISSUED BY BOARD O F  REGENTS O F  MOREHEAD 
STATE COLLEGE, M OREHEAD, KENTUCKY 

CONSISTING O F  

HOUSING SYSTEM R EVENUE BONDS O F  19 61 
Da ted  a s  of November  1, 1961 

SERIES A BONDS $1,150, 000 
SERIES B BONDS 8 0 0 , 0 0 0  
SERIES C BONDS 600,000 
SERIES D BONDS 1,102,000 
SERIES E BONDS 21 5,000 
SERIES F BONDS 725,000 

and 

HOUSING SY ST EM R EVENUE BONDS O F  19 62 
Da ted  a s  of November  1, 1962 

SERIES G BONDS 

T HIS SUPPLEMENTAL INDENTURE, dated a s  of the f i r s t  d a y  of - - - -  
N ovember  , 1962, made  by and  between BOARD O F  REGENTS OF M OREHEAD - - - -  
STATE COLLEGE , a body cor  ~ o r a t e ,  a s  a n  Educational Institution and - -  
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A gency of th e Commonwealth of Ke ntucky, a t  Morehead,  Kentucky, 
(hereinaf ter  some t i m e  s cal l  ed  the I1Board"), par ty  of the f i r s t  par t ,  
and  PIKEVILLE NATIONAL BANK & TRUS T COMPANY, PIKEVILLE, - - - - - - - - -  
KENTUCKY, a banking corpora t ion  duly organized and exis t  ing according to ---- 
the 1 a w  s of the Comm onwealth of Kentucky, having full powers to a c t  a s a 
c o r p o r a t e  T r u s t e e ,  and having i t s  principzl office and p l a c e  of business  in 
the City of Pikevil l  e ,  County of Pike,  Commonwealth of Ke ntucky, a s  
T rus tee ,  (hereinaf ter  sometim e s called th  e ItTr ustee"),  par ty  of the 
s e c o n d  pa r t ,  

W I T N E S S E T H :  

T HAT WH EREAS, pur suant to Section 164. 35 0 of the Kentucky Re vised -- 
Statutes now in f u l l  f o r c e  and effect, t h e  B o a r d  i s  a body c o r p o r a t e  with a l l  
powers  g e n e r a l l y  inves ted  in corpor a t i  ons and a s  suc h i s t h e  gover ning body 
of M orehe  a d  State Co l le  ge, a n  E ducational Inst i tu  t io n and  Ag ency of t h e  
C ommonw ealth of Kentucky, hav ing fu 11 con t ro l  of the manag ement and 
oper  a t i  on of sa id  College together w ith t h e  proper  ty and funds thereof ;  and  

WHEREAS, pursua nt to the provisions of Section 162. 34 0, e t  seq.  , --- 
of s a id  Ke ntucky R evised Statutes, sa id  Boar d a s  t h e  governing body of said  
State Educ a t i  onal Inst i tu  tio n and Ag ency, i s  authorized to e r e c t  building s 
and  appur tenanc  e s  to be  used in connec t ion  with said  Co l le  ge for educational 
p u r p o s e s ,  and  t o  i s sue  i ts  r e v e n u e  bonds,  payable solely f r o m  t h e  income and  
r eve  nue s of such buildings ; and  

WHEREAS, pursua  nt to such statutory authority, and  legal  and  prop e r  
p roc  eedings, t h  e Boa r d  a t  a me  etin g held on September 7, 1961, provided fo r 
the c rea t ion  and establ ishment  of a "Ho using Sys temt1  of Mor ehea d Stat e College 
and  author ized and  thereaf ter  i s sued i ts  $3, 6 52,OO 0 "Morehea d Stat e College 
H ousing System Re venue Bond s of 1961, dated a s  of N3v ember  1, 19 61, 
cons ist- ing of Se r i e s  A B onds in t h e  principal amount of $1,150, 000 (of wh ich 
% 1,116,000 a r e  outstanding), Ser ies  B Bonds in t h e  principal amount of $800, 000 
(of which $776, 0 00 a r e  outstanding), Se r i e s  C . Bonds ill the principal a mount of 
$600, 000 (of which  $591, 000 a r e  outstanding), and Ser  ies  D Bonds  in t h e  pr incipal  
amount  of $1,102, 000 (a l l  of which a r e  outstanding); and 

WHEREAS, i n  connec t i on  with th e i ssuan ce  of sa id  Bonds ,  and  in o r d e r  to 
p rov ide  secur i ty  t o  t h e  holders  thereof,  the B o a r d  entered into a cer ta in  
"Trus t  Indenturet1 with P ikevil l e  Na t io nal Bank & T r  ust  Compan y, Pikev i l le,  
Kentucky, a s  T r u s t e e ,  dated a s  oi  the 1st day of November ,  1961, (he re ina f t e r  f o r  
convenience r e f e r r  ed  to a s  the "Tru s t  Indenturet1) and  it i s  provided in Sec t ion  702 
a n d 7 0 3  t h e r e o f  t h a t t h e  r i g h t  i s  r e s e r v e d t o t h e B o a r d t o a d d n e w  housing -- 
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fac i l i t i es  and r e l a t e d  aux i l i a ry  faci l i t ies ,  including in t e r  a l i a ,  dining facil i t ies,  
by the i ssuan ce  of one o r  m o r e  additional Ser ies  of Bond s t o be secure  d by a 
par i ty  1 ien on and ratably payable f rom the revenue s and any other sec  urity 
pledged in and by t h e  T r  ust  Indenture,  provided in each instance t h a t  
compliance i s  m a d e  w ith cer ta in  conditions; wh ich conditions theBoa r d  
subs equen tly complie d with in t h e  authorization and i ssuan ce of Ser ies  E 
Bonds  in t h e  amount of $215,000 and Ser ies  F Bonds in t h e  amount of 
$725, 000 (a l l  outstanding), for  t h e  purpos e of supplementing funds f rom 
other  sour ces  and add ing o t h e r  educ a t i  onal buildings and appurtenant  fac i l i t i es  
to th  e Hou sing System a s  in itially establis hed; a nd th  e conditi ons set  f or th  
in Scc t ion  7.02 of T r u s t  Indenture a r e  applicable i n  t h e  cases  of additional 
par i ty  bonds which m a y  be issued a s  he re  inafte r authorized; and th  e B o a r d  i s  
preparedb-to demonstrate  compliance w ith a 11 of said conditio ns  a s  hereinafter 
m o r e  fully se t  for th;  and 

WHEREAS, the Board has determined that said College and i ts  students -- 
a r e  not a t  thi  s t im e provided with adequate  buil dings and acco  mmodat i  ons 
for educational purpos e s ;  and has  determined that i t  i s  necessa r y  to  construc t two 
new dormi tor ies  to house appr  oximately 200 men  students and 204 women  students, 
respec t ive ly ,  ( h e  reinafter r e fe r r ed  to i n  t h e  aggre  gate s im ply a s  l1Pro ject 
68(D )I1, each with necess  a r y  appu rtenant fac i l i t i es ,  unde r construction upon 
s i t e s  which a r e  p a r t s  of the campus of said College; and in o r d e r  to deg ray  
the costs  t h e r e o f  (to t h e  extent not o t h e r w i s e  provided) i t  is  nece s s a r y  t h a t  the 
B oa rd  author ize and i ssue a t  t h i s  time i ts  addit ional r evenue  bonds a s  hereinafter 
s e t  f o r t h ;  a n d  

WHEREAS , the Board has adop ted a n  appropr iat e Res olutio n authorizing - 
the i s suan  ce of Bonds,  the s a m e  to be designated "Housing System Revenue Bonds 
of 19 62, I t  compr i s i n g  $1, 700, 0 00 "Series GIf f o r  said Project  68(D), a s  here-  
inaft e r  desc r  ibed and se t  fo r th ,  and h a s  duly authorized th e execution of thi  s 
Supplemental  T rus  t Indenture,  in t h e  f o r m  hereof, for t h e  purpo s e  of secur  ing 
the payment t hereo  f ,  and of th  e Ser ies  A, Ser ies  B, Ser  ies  C, Ser ies  D, 
Se r i e s  E a nd Se r i e s  F Bond s ,  and the i n te res t  t hereo  n, and  to provide for 
the proper  and order ly  administratio n of the rev enues of said System and of 
the procee ds  of the Ser ies  G B onds ; and 

WHEREAS , the Ser ies  G Bond s may  be i s  sued a s  coupon B onds in t h e  --- 
d e n ~  m i  nation of $1,000 eac h, o r  a s  one o r  m o r e  fully reg is te red  Bo nds w ith out 
coup ons in any denomination which i s  a multiple of $1, 000, or  par  tly in one f o r m  
and  par  t l y  th  e other ;  and the coupon Bond s of s a id  authorized issue,  and the coupons 
appe r ta ini  ng thereto,  and a T r  us tee ' s  certif icate w ith respec t  thereto,  and 
p r o v i s i o n s  for  t h e  reg is t ra t ion  thereof  a s  herein p r e s  cribed, a r e  to be 
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subs tantia lly in th e f 011 ow ing fo r m s ,  with approp r ia te  insertions,  omissions 
and var  iat  ions a s  i n t h i s  Indenture pro vided o r  permit te  d; 

(FORM OF COUPON BOND) 

UNI TED STATES O F  AMERICA 
COMMONWEALTH OF KENTUCKY 

MOREHEAD ST ATE COLLEGE 

HOUSIN G SYSTEM REVENUE BOND O F  19 62 

S ERIES G 

Number  $1,000 

T he Bo a r d  of Xege nts of M or ehe a d  State Co l le  ge, a body cor porate,  
a s  a n  E ducational I nstitu t io n and Ag ency of t h e  Co mmonwe a l t  h of Kentucky, 
a t  M orehe  ad, R ow a n  County, K entucky, for value rece ived ,  hereby promises  
to pay, solely f r  om th e special  fu nd provided th e refor  a s  h e r e  inafte r se t  
forth,  t o t h e  bea re  r ,  o r ,  if t h  is  Bo nd be regis tered,  to t h e  reg is te red  owner 
h e r e  of, a s  hereinaf ter  provided, the sum of On e Tho usant Do l la  r s ($1,000) on 
the f i r  s t  d a y  of November,  , and t o  pay solely f r  om sa id  special  fund, 
in te res t  th  e reon  f r  om th e date hereof unti 1 payment  of p rincipal a t  the r a t e  of 

--- per  centum ( -- O/o) p e r  annum, suc h i ntere  s t  being payable 
semiannua lly on M a y  1 a nd No vember 1 of each year ,  beginning May 1, 19 63, 
excep t  a s  the provisions hereinaf ter  se t  f o r t h  with r e s p e c t  to pr ior  redemption 
m a y  be and become appl icable  hereto,  s u c h  in t e re s t  a s  may  acc rue  on and pr ior  
to th  e m a t u r i t y  date of this Bo nd to be paid only upon pr e se  ntatio n and s u r r e  nder 
of th e annexe d coupon s a s  t hey seve ral ly  mature ,  both principal and interest  
being payable in any coin o r  cur renc  y wh ich, on t h e  r e spe  cti  ve dates of payment 
of such principal and i nterest ,  is  legal tender for t h e  payment of debts due the 
U nit ed  States of America,  a t  t h e  principal of fic e of the Trustee,  PIKEVILLE 
NATIONAL BANK & TRUST COM PANY, i n  t h e  City of Pikevi l le ,  County of 
P ike, Commonwealth of Ke ntucky, o r ,  a t  th e opti on of the holder hereof 
o r  of t h  e i n t e r e s t  coupons hereunto  apper  ta i  ning, a t  the principal off ice  of 
C HEM1 GAL BANK NEW YORK TRUST COMPANY, in th  e Bor ough of 
Manhattan, C ity of New Yo rk ,  State of New Yo rk .  

T h i s  Bond i s  one of a duly authorized issue of Bonds now outstanding i n  
the aggreg a t e  principal a mount of $6, 625, 000, con s is t in  g of Morehea d Stat e 
C 011 ege H ousing System Re venue Bond s of 1961. I t  
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Se r i e s  A Bonds in t h e  aggre  gate principal amount of $l,ll6,OOO, 
Se r i e s  B Bonds in t h e  aggrega te  principal amount of $776,O 00, 
Ser ies  C Bonds in t h e  aggre  gate principal amount of $591, 000, 
Ser ies  D Bonds in t h e  aggre  gate principal amount of $1,102,00 0, 
Ser ies  E Bonds in t h e  aggre  gate principal amount of $215, 000, 
Se r i e s  F Bonds in eht aggre  gate principal a m ~ i l n t  of $725,O 00, 
and "More head State College Housing System Re venue Bond s of 1962 Ser ies  
G Bonds i n  t h e  aggrega te  pr i ix ipa l  amount of $1, 700, 000,  a l l  of said Bonds 
being of t h  e same t enor and effect  (exc ept f o r  numbers ,  denominations,  
m a t u r i t y  dates,  s e r i e s  and yea r designations, p rov i s ions  wi th  respec t  to 
r e d e m p t i o n  p r io r  t o  matur i ty ,  a n d v a r i a t i o n s  in i n t e r e s t  r a t e s ) ,  issued for  
financing and refinancing the costs,  not ot herwi  se  provided, of the Housing 
System of said Mor ehead St a t e  College, cons i s t  ing of ( a  ) initi a l l  y, cer ta in  
student housin g facil i t ies exist  ing on th e campus of sa id  Co l le  ge in Morehea d, 
R ow a n  County, Kentucky, a s  par t icular ly  id entified in t he T r  ust  In denture 
h e r e  inafte r r e f e r r e d  to, a s  additi onal educational buil dings and appu r tenant  
fac i l  i t ies hav e subsequently been added t h e r e t o  and made a par t  t hereo  f a ccord ing 
to p re sc r ibed  conditio ns  and restr ic t ions with which compliance w a s  duly made, 
(b) two new d o r m i t o r i e s  to house approximately 200 men  s tudents  and 204 women 
students, r e s  pectively, ( r e f e r r e d  to  a s  "P ro jec t  6 8(D)") each with necess  a r y  
appu r tenant  fac i l i t i es ,  p r e s  ently under construction on t h e  campus of said 
C 011 ege, and to  be finan ced through appli cation of th  e procee ds  of the 
Se r i e s  G Bonds, a s  supplemented by other available fu nds, (c )  any other hous ing 
faci l  i t ies o r  re la ted auxiliary fac i l i t i es ,  indluding, int e r  a l i  a ,  dining fa cil  i t ies,  
which  may  be added to t h e  sa id  Hous ing System a t  fut u re  dates in accorda nce 
w ith th e conditi ons and r e s  t r i  ct i  ons prov ided i n connec tio n with th e permiss ive  
issuanc e of p a r i t y  bonds,  and (d)  any such facil  i t ies 2 s may  be adde d t o  t h e  
Housing System a s  additional securi ty  f o r  the Bonds (here inaf te r  somet imes  
r e f e r r e d  t o  a s  t h e  "Housing System, " or  the uSystemlf) ,  uncfer and i n  f u l l  
compliance w ith th e Cons t i  tut ion and Stat utes of the Comm onwealth of K2ntuck y, 
including, among others ,  Secti ons 162. 350 90 16 2. 380 , inclusive,  of th e 
Kentucky Revised Statutes ,  now in full force and effect .  

A11 of said Bond s a r e  issued unde r and pu r suan t  to a T r  ust  Indenture,  
dated N ovember 1, 19 61, ( s  a id  In denture, to  gether w ith a1 1 inde ntur e s  supp le-  
menta l  thereto a s  t herein permit t  ed, being he re  inafte r call  ed t h e p ~ n d e n t u r e  "), 
exec uted by and betwe en said Boa r d  ~f Re gents and P ilccvil l e  Na tio nal  Ballk & 
T r u s t  Company, P ikevil le,  Kentucky, a s  T r  ustee (said T r  ustee and any suc ces so  r 
T rus t ee  unde r said In denture being her  ein calle d t h e  "T rus5&eM), a n  exec uted 
coun te rpa r t  of which i s  on f i l e  a t  t h e  office of s a d  T r u s t e e  in t h e  City of Pikevi l le ,  
K entucky. Reference i s  hereby made to t he Indenture for a m o r e  spec ific 
identification of the Hous ing System a ~ d  said Pr oject 68(D), and for the provisions 
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among o t h e r s ,  with respec t  to the custody and the application of the pro  ceeds of 
the Se r i e s  G Bonds; th e coll ection and dispositio n of the r e v  enues ; the fund 
char  ged w ith and pledged to t h e  payment of the interest  on and the principal o f  
sa id  Bonds ;  t h e  nature  and extent of the securi ty;  the r e s  e rved  r i  ght of th e Boa r d  
to  i s  sue in t h e  fu tu re  cer ta in  additio nal Bond s which will rank on a bas i s  of p a r i t y  
a s  to secur i ty  and source of payment with the Bonds i nit ial  ly authorized, subject 
to conditions and restr ic t ions which a r e  specific a l l y  se t  for th  in the Indenture;  
the r ights ,  dutie s and obligatio ns of said Boa r d  of Re gents of the T r u s  tee ;  a n d  
the rijghts and l i  m i  ta t  ions of r ights of the holders  of the Bond s ; and, by the 
acceptance  of t h i s  Bond, the holder hereof  a ssen ts  to  a l l  of the provis ions of 
sa id  Indenture. Under  authority of the statutes pursua nt to wh ich th  is  Bo nd 
i s  i s  sued, th  is  Bo nd shall  have a l l  the quali t ie s and incidents of a negotiable 
instrument,  and, subject to the provisions for  regis t ra t io  n endors ed hereo  n and 
contained in t he Indenture, llothiilg contained in t h is  Bond o r  in said Indenture 
shal l  a f f ec t  o r impa i r  th e negotiabil ity of th is  Bo nd. 

T he holder of th i s  Bond shall  have no right t o enforce the provisions of 
the Indenture  o r  to  i n s t i t u t e  ac t ion  to enforce the covenants t he re in ,  o r  to t a k e  any 
act ion with respec t  to any default under th e Indenture ,  or t o i nstitu te,  appear  in 
o r  defend any suit  o r  other pro  ceedings , with respec t  thereto,  except  a s provided 
in th  e Indenture  . Th e Indenture provides for f ixing, char ging and collectin g 
ren ta l s  and  other char  ges for t h e  use of said Ho using System, which  ren ts  and 
char  ges w i l l  be suffic ient to pay the principal of and t h e  i n t e r e s t  on said Bonds 
a s  the s a m e  become due, and t o  provide r e s e r v e s  for such pu rposes  and a l so  
to pay t he cost  of ma intenan ce, oper a t i  on and repa i r  of the said Housing 
System. The Indenture  provides  for t h e  creation of a special  fund designated 
IfHousing System Reve nue B onds of 1 961 Bond and In t e re s t  Sinking Fund Acco unt" 
(here in  called th  e IfBo nd and Interest  Si nking Fu  ndI1), and for t h e  depos it to t h e  
c r e d  i t  of said Bond and I nter e s t  Sinking Fund of a fix ed amount of the gro  s s income 
and r e v  enues of said Ho using System t o pay the principal o f a nd the in ter e s t  on 
the Bonds a s  the same become due, including the Ser ies  G B onds notwithstand ing 
that s ame  a r e  for convenience dated a s  of November 1, 1962, and to provide a 
r e s e  rve  for  such purpose ,  whi ch Bo nd and Interest  Si nking F u n d  is  pledged to 
and cha rged with the payment of s a id  principal a nd int e r e s t .  

T h i s  Bond and t h e  issue of wh ich it i s  one, and Bonds ranking on a bas i s  
05 p a r i t y  which hav e heretofore been i s  sued and m a y  he rea  fte r be i ssued and 
outstanding unde r t he conditions and r e s t r i c t i  ons set  f or th  i n  t h e  Indenture, a r e  
payable  on a bas i s  of par i ty  only f rom a f ixed  amount of t h e  gross  income and 
r eve  nues to be derived f rom th e operation of said Hou sing System, which fixed 
amount will b e s e t  as ide  in said Bond and In t e re s t  Sinking Fund ;  and this Bond 
does not c onsti t  ute any indebtedness  of M orehe  ad  State Co l le  ge o r  of i ts  Boar d 
of Rege nts o r  of t h e  Cornmollwealth of Ke ntucky with in the m eaning of any 
prov i s i  ons o r  l i  m i  tat  ions of the Cons ti tut ion of th e Commonwealth of Ke ntucky. 
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REDEMP T ION PROVISI ONS 

T h e  B o a r d  r e s e  r v e s  the right to call  a n d  r e d e e m  d o  nds pr ior  to th e i r  
r e s p  ective m a tur i t  y dates,  a s  follows: 

(a )  Surp lus  funds in th e "Pr oject 68(D) Co nstruction Acc ount, I t  provided 
for  i n t he Indenture, will be appli ed to the redemption of th e Ser ies  G Bonds in 
the i n v e r s e  o rde r  of t h e i r  numbering; 

(b) Bonds sha 11 be subject  to r edempt ion  f r o  m t h e  procee ds  of insuranc e, 
in t h  e event of damage  to o r  destruction of propert ies  constitut ing pa r t s  of th  e 
H ousing System, a s  prov ided i n t he Indenture; 

(c )  Certain Bond s of e a c h  Ser ies  a r e  subject to redemption a t  the optio n 
of t h e  Boa r d  in inve r  s e  numerical  o rder  on any in t e re s t  payment date subsequent 
to th  e date of th e Bon ds ,  a t  par  plus accrued  i n t e r e s t  to th e date of redemption, 
upon notic e a s  hereinaf ter  provided; 

(d) The B o a r d  r e s e  rves  the right to call  for redempt ion ,  subject to 
the redemption provisions of t h e  respec  tiv e Bond Ser ies ,  any and a1 1 
outstanding B onds whi ch may be call  ed  and rede emed a t  par  or face value, 
p r io r  to callillg for redemptiorl ally B onds that a r e  cal l  able a t  a premium;  

(f ) Subject  to  a1 1 of the forego ing, t h e  Bonds of Ser ies  G a r e  sub ject 
to  redemption a t  th e opti on of the Boar d, a s  follows: 

B onds numbe r e d  1 through 205, i nclusive, maturing Nov ember  1, 
1965, through F e b r u a r y  1, 1972, inclusive a r e  non- callable, 
exc.e pt through app l ic  a t i  on of the proceed s of insu rance  , a s  
a foresa  id. 

B onds numbe r e d  1346 through 1700, inclusive, maturing Nov ember  1, 
1998, through Nove m b e r  1, 2002, in clusive, a r e  subject to redemption a t  the 
option of the Board in inverse numer ical  o r d e r  on any i n t e r e s t  payment date 
subs equen t to the da,te of th  e Bon ds  a t  par  o r  face value plus accrue  d i n te res t  
to  t h e  date of redemption; a n d  ( in  common with cer ta in  Bonds of Ser ies  A ,  
Se r i e s  B, Ser ies  C ,  Ser ies  D, Ser ies  E and S e r i e s  F, which a r e  s imi la r ly  
callable without premium) a r e  subject t o redemption a t  the option of the 
B oa rd  p r io r  to t h e  stated m a tur i t  i es  thereof ,  in whole or  in par t ,  and i n  
inverse numerical  o rde r  , on any int er es t  payment date afte r Nov ember  1, 
1972, upon notic e a s  hereinafter provided, a t  t h e  principal amount t he reo f  
plus a c c r u e d  int e r e s t  to the date of redemption and a premium fo r each B ond 
r ede  em ed pr ior  to i t s  s t a t e d  m a t u r i t y  accor  ding t o t he following sche dule: 
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3% if r e d e e m e d  May 1, 1973 t h r o u g h  November 1, 19 77, inclusive, 
2-112% if r e d e e m e d  May 1, 1978 t h r o u g h  Novm ber  1, 19 82, inclusive, 

2% if redee  m e d  May 1, 19 83 through November 1, 19 87 , in clusive, 
1-1/2% if r edeemed M a y  1, 1988 t h r o u g h  November 1, 19 92, inclusive, 

17' if r e e  m e d  afte r Nov ember  1, 19 92. 

If the B o a r d  a t  i t s  option ilndertake s t o redeem outstanding B onds in 
adva nce of scheduled maturi ty ,  it i s  ag ree  d and under stood that (I), except  

23 for t h e  redemption of Ser ies  G Bond s with surplus  funds in Ser ies  G Cons t ruc t i  on 
C73 A ccount,  calls  of Bonds w ill be applied t o  each Ser ies  of Bonds on a n  equal 

w 
pro  r a t a  bas i s  ( re f lec t ing  t h e  p ropor t ion  of the origirlal amount of each Ser ies  of :-2 

a B onds outstanding a t  t he t ime of such call)  and ( 2) calls of Bo nds for  each 
a Ser i e s  of Bonds will b e i n a c c ~ r d a ~ i c e  with the call provisions of the respect ive 

B ond Se r i e s ;  provided,  how ever ,  a s  af o re sa  id, th e Boa r d  shall  have the right 
to call ,  subject to the call  pro visions of the r e s  pective Bond Ser ies ,  any o r  a l l  
outstanding B onds whi ch may  be call  ed a t  par  pr ior  to calling any Bonds t h a t  
a r e  callable a t  a premium. 

No t ic  e of a n y  such intended redempt ion ,  identify ing t h e  Bonds to be 
rede  emed, w ill be on file a t  t h e  office of t h e  T r  ustee a t  l eas t  t h i r t y  days 
p r io r  to  th  e specifi ed redemption date, and such notic e shall  b e published a t  
l ea s t  once not l e  s s than t h i r t y  days pr ior  to said redemption date in a f inancial 
newspaper o r  jo urnal  of gener a1 circulati  on published in th e Eng l i s  h 1 angua ge 
in th e City of New Yo rk ,  N ew York ; a nd sent by reg is te red  ma i l  to th e holders  
of r eg i s t e red  Bonds to  be redeemed.  Any Bonds called f o r  redemption and for t h e  
payment  of which funds a r e  on deposit with said T r u s  tee  on th e specifi ed date 
shal l  cease  to bear  int e r e  s t  on said redemption date. 

T h i s  Borld shal l  pass  ~y delivery unless reg is te red  a s  to principal on t h e  
books  of s a i d  Boar d of Regents a t  t h e  office of t h e  T r  ustee under th e Indenture ,  
and suc h reg is t ra t i  on noted hereo  n, aft  e r  wh ich no valid t r  ansfer  he re  of shall  be 
effect ive unless made  on said books and s i m i l a r l y  endor sed  he re  on a t  the 
w r i t  ten request  of the reg is te red  holder o r  his duly authorized r e p r e  sentative, 
but t h i s  Bond m a y  be discharg ed f rom regis t ra t ion by being in like manne r 
registered to bea re r  whereupo n f u l l  negotiability and t ransferabi l i ty  by deliv e r y  
sha l l  be res tored ,  but same may  again f r o m  t im e t o  t im e be reg is te red  a s  a foresa  id. 
Such r eg i s t r a t ion  shall n o t  a f fec t  t h e  negotiability of t h e  i n t e r e s t  coupons which 
shal l  a1 wa ys  r ema in  payable to bea re r  and t r  ansferab l e  by delivery mere ly .  The 
B oa rd  of Reg ents and the Trus  tee  m n y  deem and t r ea t  t h e  b e a r e r  of th i s  Bond, 
if not r eg is te red  a s  to  principal, and the bea re r  of any coupon hereto appertaining, 
whether  o r  not t h i s  Bond be so regis tered,  .aar i f  this Bond be reg is te red  a s  
h e r e  in authorized, t h e  person in whos e name t h e  same is reg is te red ,  a s  t h e  
a b s o l u t e  owner  for  t h e  purpos e of r eceiving payment and for a l l  other p u r p o s e s .  
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A statutory mortgage l i  en, w hich i s hereby recognized a s  valid and 
binding on the build ings of s a id  Hous ing System, th ose  portions of th  e s i te  s physically 
occupied t h e r e b y ,  and  all n eces s  a r y  appurtenance s,  including adequate prov i s i  on 
for  i ngres  s ,  eg res  s and the rendering of n e c e s s a r y  s e r v  ices ,  i s  c rea ted  and 
g r a n t e d  to  a nd in favor of the holder or holders of th is  Bo nd and the i ssue 
of which it is  a par t ,  and  in fa vor of t h e  holder o r  holders of t he coupo ns  
a t tached thereto,  and sa id  H ousiilg System shall remain  subject to such statut ory 
mortgage l ien until the payment in f u l l  of t h e  principal of and i n t e r e s t  on t h i s  
B ond and the i ssue  of which it i s  a pa r t ;  a n d  the same shall  become applicable 
to  any and a l l  buildings and appurtenances added to said Housing System i n  t h e  
future,  and shal l  conti nue in fu 11 force and ef fect  so long a s  any of th e said 
"Housing System Reve nue B onds of 1961, of any Ser ies  remain  outstanding and 
unpa id, in cluding t he Ser ies  G Bond s ,  notwithstanding that for convenienc e t he  
s a m e  a r e  dated a s  of Nov ember  1, 19 62. 

Th i s  Bo nd shall  not be valid o r  become obligatory f o r  any purp ose,  or  be 
en t i t l ed  to  any securi ty  o r  benefit under the Indenture ,  un t i l  it  shall  have been 
authenticated by the execution by t h e  T r  ustee of the ce r t i  fic a t e  hereon endor sed  . 

It i s  hereby ce r t i  f ie  d, reci ted and  declared t h a t  a l l  ac t s ,  conditio ns  
and things requi red  to ex i s t ,  t  o happen, and to be performed p r e  cedent  to 
and  in t h e  issuance of th is  Bo nd do exist, have happe ned, and have been per  formed 
in due t im e,  fo rm and manner  a s  requi red  by law, and t h a t  t h e  amount of th i s  
B ond, together with a l l  o the r  obli gations of s a id  Boar d of Regents and of said 
Morehe a d  State Co l le  ge, does not v iolate  any provision o r  excee d any l imit  
p r e s  cr ibed by the Con s t i  tut ion o r  S ta tu tes  of Kentucky; that s a id  Hous ing 
System will b e  continuously opera ted ,  and that a sufficient portion of t h e  g ross  
income and  revenues  therefrom has b e e n  pledged to and will be se t  a side in to  sa id  
B ond and Interest  Sinking Fund fo r t he payment of the principal o f a nd int e r e s t  
on this Bond and the i ssue of which i t  is  a par t  and any other B onds whi ch may 
h e r e  af t  e r  be issued and outstanding, which by their  t e  r m s  a r e  payab le  f rom 
sa id  identi f ie  d special  fu nd, a s  the same will respectively become due. 

IN TEST IM ONY WHEREOF, th  e B o a r d  of Re gents of Morehea d Stat e 
Co l l ege ,  a t  Marehead ,  Kentucky, has  caused t h i s  Bond to be executed in i ts  
name and behalf by th e authorized facsimi ly of the s i  gnature of i t s  Chairmarr, afid 
has  cau sed  the authorized f acs imi l e  of its corpora te sea l  t o  be impr in ted  t h e r e o n ,  
a t tes ted  by t h e  manual s i  gnature of i t s  Secre  ta ry ;  and has  cau s e d  the coupon s 
h e r e  to a t t ached  to be executed w ith th  e authorized f acs imi l e  signatures of said 
C ha i rman and Secr  e tary;  a1 1 b eing done a s  of t h e  f i r s t  d a y  of November,  19 62. 

( F a c  s imi le  of Seal)  

A T T E S T :  

B OARD O F  REGENTS O F  MOREHEAD 
STATE COLLEGE 

Bv F a c s i m i l e  
Chairman 

(Manual Si gnature) 
Sec r e t a r y  
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(FORM OF COUPON) 

N umber --- 

:::U n less  the Bond to  which this coupo n i s appurtena nt shall  have bee n 
called f o r  redemption and'funds for  t h e  payment thereof a r e  duly provided, :: on 
the f i r s t  d a y  of , --- -- , t h e  B o a r d  of Regents  of Morehead  
State College, a t  M orehe  ad, Kentucky will pay t o  bea re r  Doll a r  s 

($--- ) in any coin o r  cur renc  y which a t  said date of payment i s  legal 
tender for  the payment of debts due t he Un ite d Stat e s  of Arne r ica, out of i ts  
"Housing System Reve nue Bonds of 1961 Bond and In t e re s t  Sinking Fund Account, I '  

a t  th  e principal off ice of Pikevill e National Bank  & T rus t  Compa ny, in t h e  
C i ty of Pikevill  e ,  Kk ntucky , o r  a t  the optio n of the holder hereof,  a t  the 
principal office of Che m i  cal  Bank New Yo r k  T r  ust  Compan y, in the Boro ugh of 
Manhattan, C ity of New Yo rk,  State of New Yo rk ,  a s  prov ided i n and for in ter e s t  
then due on it s Hou sing System Reve nue B ond of 19 62, Ser ies  G, dated a s  of 
N ovember 1, 19 62, Number -- 

BOARD OF REGENTS O F  MOREHEAD 
S TATE COLLEGE 

BY ( F a c s  im ile ) 
Chairman 

Attest:  

( F a c s i m i l e  ) ------- 
Seer e ta ry  

(:::Pa ssage  between a s t e r i sks  t o  appear  only in coupo ns matur ing on and 
af t  e r  No vem L e r  1, 1973. ) 

(FORM OF AUTHENTICATION CERTIFICATE) -------- 

Th i s  Bond i s  one of th e Bonds descr  ibed or  provided for in the within- 
mentioned Indenture. 

PIKEVILLE NATIONAL BANK & 
TRUST COMPANY 
Pikevi l le ,  Kentucky 

BY (Manua 1 S ignature) 
Authorized 0 fficer 



Minutes of Apri l  1, 19 64 continued - 

(FORM 0 F REGIS TRATION TO BE PRINTED ON BACK OF EACH BOND) --------- 

D a t e  of : 
_ _ _ _ _ - - - - -  

N a m e o f  : Signature of Authorized 
R eg is t ra t i  on : Registered Holder : Officer of T r u s t e e  - -  -____---.--,- 

AND WHEREAS, the fu l ly  r eg i s t e r ed  Bond  o r  Bo nds w ith out coupons -- 
i ssuable  he re  under shal l  be in substantial  1;: the f o r m  se t  for th  below (with 
appr  opr ia te  i nser t ions  and cha uges therein  a s  to principal a mounts,  dates  
da tes  of m a tu r i t  y of p rincipal instal  lm ents ,  names  of payees,  and otherw i se  
a s  m a y  be requi red  in th e event t h a t  only cer ta in  ma t  ur i t i e  s of the Bonds shal l  
have been pu rchased  by the Go vernmen t of the Uni ted St a t e s  and/or  by any 
other  purc  hase r  o r  purchas  e r s ) ,  to-wit: 

(FORM OF FULLY REGISTERED BOND) ------ 

UNITED STATES OF AMERICA 
COMMON WEALTH O F  KENTUCKY 

M OREHEAD STATE C OLLEGE 
HOUSING SY ST EM R EVENUE BOND O F  1962 

SERIES G 

Th e B o a r d  of Re  gents of Morehea d Stat e College, a t  Morehead,  Kentucky, 
a public body corpo rate  and a n  educa t iona l  agency and in s t rumental i  ty of 
the  Commonwealth of Ke ntucky, (hereinaf ter  called th  e "Bo r rower  If), f or  
value r e c e  ived, he reb  y p romises  to pay, solely f rom the special  fund provided 
therefor ,  a s  h e r e i n a f t e r  s e t  f o r t h ,  t o  /-the UNITED STATES OF AMERICA, - 
H OUSING AND HOME FINANCF - ADMINISTRATOR, or  his  succes  sor  (here in  sometim e s 
called t he "A l te  rna te  P a  yeell) 7 the principal sum of ---- D o l l a r s  

($--- ) on t h e  f i r s t  ;ay of No vember in yea r s  and in s t a l lmen t s  a s  fol lows:  

Y EAR -- PRINCIPAL AM OU NT ----- YEAR PRINCIPAL AM0 UNT ---- 

--- 
r ~ h i s  des igna t ion  t o  be used w h e r e  bonds  have b e e n  a w a r d e d  to t h e  Governmen t .  - 
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in such coin or  cu r ren  cy of the United Stat e s  of Amer  ica a s  a t  th  e t im e of 
payment  s hal l  b e 1 egal t ender fo r t he payment of debts due the United States 
of Amer ica ,  and in like manne r solely f rom said special  fu nd to pay interest  
on the balance of said principal sum f rom t ime to t im  e remaining unpaid, in 
l i k e  coin of c u r r e n c y ,  a t  th e r a t e  of 70 per  annum, semiannually, on May 1 and 
N ovember 1 of each year , commencing on May 1 ,  1963, until the principal amount 
he re  of has  been paid. During the t ime the Paye e i s t h e  reg is te red  owner of thi  s Bond , z  
payment  of t h e  principal installments and interest  due shall  b e made  a t  the 
F ede ra  1 Rese rv  e Bank  of Richmond, R ichmond, V i rg in ia ,  o r  such other f iscal  
agen  t a s t he Pa yee shall  designate ( here in  called t he "F isca l  Ag entIt). During 
such t ime  a s  a n  Alternate P a y e e  i s  t h e  reg is te red  owner hereof ,  said payments 
shal l  be m ade a t  th e principal off ice of Pikevill e National Ban k & T rus t  
C ompany, th e T r u  s tee  under the Indenture, her  einaft e r  ment i  oned, pursuant  
to which this Bond i s  issued, in t h e  City of Pikevil le ,  Kentucky, o r  i ts  success  or 
a s  such Trus  tee,  o r ,  a t  the optio n of the Al te rna te  Paye e,  a t  the principal 
offic e of Chemical Ba nk Ne w York T r u  s t  Company, in t h e  Bo rough of Manhattan,  
C ity and  Stat e of New York (h  e re in  called th e "Alternate Paying Ag entIt). Payments 
of pr incipal  a nd in t e re s t ,  including prepayments  of in s ta l lmen ts of principal a s  
h e r e  inafte r provided, shall  be noted on th e Payment  Re cord made  a pa r t  of 
this Bc rd, and if payment  i s made a t  the offi ce  of the F i sca l  Agent  o r  Alternate 
Pay ing  Ag ent, writ ten notic e of the making of such notations shall  be prompt ly  
sent  to the B c ~ m w e r  a t  the off ice  of the T r u s t e e ,  and such payment  shall  fu l ly  
d ischar  ge the oblig a t i  ons of th  e Bor rower hereon to t he extent of th e payments 
s o  made.  Upon f ina l  payment of principal and i n t e r e s t  t h i s  Bond shal l  be 
submitt  ed  to the T r u s  tee  fo r cancellati on and s u r r  ender to th  e Bor rower .  

Th i s  Bond  i s  one of a duly authorized issue of Bond s now outst  anding in 
the aggrega te  principal a mount of $6, 625, 000, con s is t in  g of I t  Mor ehea d Stat e 
C 011 ege Housing System Re venue Bonds of 1961" Ser ies  A Bonds in t h e  aggre  gate 
principal amount of $1,116,000 , Ser ies  B Bonds in the aggrega te principal 
amount of $776, 000, Ser  ies  C Bonds in th e aggrega te  principal amoun t  of 
$591,00 0, Se r i e s  D Bond s i n  t h e  aggre  gate principal amount of $1,102,00 0, 
Se r i e s  E Bonds in t he  aggre  gate principal amount of $215,000, Se r i e s  F B onds 
in th  e aggrega te  principal a mount of $725,00 0, and "Moreh ead  State College 
Housing System Re venue Bond s of 1962 I t  Se r ies  G Bonds in the aggrega te  
principal amount of $1, 700, 000, a l l  of said Bonds being of the s a m e  te  nor and 
effect  (exc ept fo r numbers ,  denominations, matur i ty  dates,  s e r i e s  and year  
designa t io  ns ,  p r o v i s i o n s  w ith respec t  to redemption pr ior  to ma tu r i ty ,  and 
var ia t ion i n  i n t e r e s t  r a t e s ) ,  i s  sued for financing and refinancing the costs ,  not 
otherwi s e  provided, of the Housing System of said Morehea d S t a t e  College, 
cons i s t  ing of ( a  ) init ial1 y, cer ta in  student housing facil i t ies exist  ing on t h e  
campus of said Co l le  ge in Morehea d, Ro wa n County, Kentucky, a s  par t icular ly  
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identified in t h e  T r u s t  Irldefiture her  eirlaft e r  r e fe r r ed  t o ,  a s  additional 
educ a i i  onal buil dings and appu rtenant fac i l i t i es  have sub seque ntl y been 
adde d t h e r e t o  and made a pa r t  thereof accord ing  to prescr ibed  conditions 
and r e s  t r i  c t i  ons w ith which compliance w a s  duly made, (b) two new dormi- 
tories t E, @ w e  app roxiinately 200 men  students and 204 women s tudents ,  
respec t ive ly ,  ( r  e fe r r ed  to  a s  "Pr  oject 68(D), each with neces s a r y  app urtenant 
faci l  i t ies  pr  e sently under cons t ruc t i  on on the campus of sa id  College, and to 
be f inance  d t h r o u g h  application of the pro  ceeds of t h  e Ser ies  G Bonds, a s  
supplemented by o t h e r  available funds,  ( c  ) a n y  other housing facil i t ies or 
re la ted  aux i l i a ry  facil  i t ies,  in cluding, int e r  a l i  a ,  dining fa  c i l  i t ies ,  which 
m a y  be added to t h e  sa id  H&us ing System a t  f u t u r e  dates in acco rdance  w ith 
thecond itions and r e s t r i c t ions  provided in connection with t h e  permiss ive  issuance 
of p a r i t y  bonds, and  ( d )  any such fa  cil  i t ies a s  may  be adde d t o  t h e  Housing 
System a s  additi onal securi ty  f o r  the Bond s ( hereinafter somet imes  r e f e r r e d  
to  a s  t h  e "Ho us ing Sys temt t  o r  the "System"), under and in f u l l  complia nce w i th  
the Cons t i t u t ion  and Sta tu tes  of the Comm onwealth of Kentucky, including, 
among o t h e r s ,  Sections 162. 35 0 t o  162. 38 0, inclusive, of the Kentucky Re vised 
Statutes, now in fu 11 force  and ef fec t ,  

All of said Bonds a r e  issued under and pur suant to a T r u s t  Indenture, 
dated November 1, 19 61, ( s  a id  In denture,  to gether w ith a1 1 inde ntures  
supp lemental  th  e re to  a s  therein permi t  ted, being hereinafter call  ed the "1 ndenturetn 
exec uted by and betwe en said Boa r d  of Re  gents and  P ikevil le  Na tio nal Bank 
& Tsus  t Company, a s  T r u s t e e  ( s  a id  T r u s t e e  and any succe s s o r  Trus tee  under 
sa id  Indenture being he re  in called t h e  ItTr usteeIt) ,  a n  executed counterpar t 
of which i s  on file a t  the offi ce  of said Tru  s tee  i n  t h e  City of Pikevil le ,  
Kentucky. Reference is  hereby made to  t h e  Indenture for a m o r e  spec ific 
identification of the Hous ing System and of said Pr oject 68(D), and fo r  the 
prov i s i  ons, among o t h e r s ,  with respe ct  to the custody and the applicatio n 
of t h e  procee ds  of the Ser ies  G B onds; the colle cti on and disposition of th e 
r eve  nues;  the fund  charg ed with and pledged to t he payment of the i n t e ~ e s t  on 
and the principal of said Bonds;  t h e  nature and extent of the securi ty;  the 
r e s e  rved  right of the Board of issue in the fu tu re  cer ta in  addit ional Bonds 
w hich will rank  on a bas i s  of p a r i t y  a s  to secur  ity and source of payment with 
the Bonds in i t i a l ly  authorized, subject to conditions and r e s t r i c t ions  which 
a r e  spe cif ically se t  for th  in t h e  Indenture ; the rights,  duties and obligatio ns  
of said B o a r d  of Rege nts and  of the T r  ustee;  and t h e  r ights  and 1 im ita tio ns  
of r i ghts of the holder s of the Bond s ; and, by the accep  tance of thi  s Bon d, 
the holder hereof  a ssen ts  to a1 1 of  the pro  visions of s a id  In denture.  

T h e  holder of thi  s Bond shall  h a v e  no right to enforce the provisions of 
the Indenture  o r  to in s t i  tut e ac t i  on to enforce the covenants t he re in ,  or  
to t a  ke any action with respec t  to any default under th e Indenture , or  t o 
insti  tut e ,  appea r i n  o r  defend any suit o r  other proce edings w ith respec t  
thereto,  exce pt a s  provided in th  e Indenture . Th e Indenture provides 
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for f ix ing ,  char  ging and collecting rentals  and other charge s f o r  the use 
of sa id  Ho using System, wh ich ren ts  and charge s will be sufficient t o pay 
the principal of and the i n te res t  on said Bond s a s  t h e  s a m e  become due ,  
and to provide r e s e r v e s  for such pu rposes  and a l so  to  pay t h e  cost of 
maintenance, operation and repa i r  of th e said Hous ing System. 1 he 
Indenture provides  for th  e creation of a special  fund designated flHousing 
System Re venue Bond s of 1961 Bo nd and Interest  Sinking F u n d  Ac count1I 
(here in  called t h e  "Bond and Interest  Sinking Fund") ,  and f o r  the deposit 
to t h e  c red i t  of said Bond and In t e re s t  Sinking Fund  of a fixed amount of the 
g ros  s income and revenues  of said Housing System suff ici ent to pay t h e  
principal of a nd the i n t e r e s t  on th  e Bonds a s  the same become due, including 
the Se r i e s  G Bonds, notw ith standing that for convenience th e s a m e  a r e  dated 
a s  of November 1, 1962, and to provide a r e s e r v e  f o r  such purpose ,  which 
B ond and Interest  Sinking Fund i s  pledged to  and charge d with t h e  payment 
of said principal and in t e re s t .  

As provided in th e Indenture , t h i s  Bond is  exchang eable a t  the sole 
expe nse  of th e Bor rower,  a t  a ny t ime,  upon ninety days1 notic e, a t  the 
requ e s t  of th e reg is te red  owner hereof and upon sur rend  e r  of thi  s Bon d 
to t h e  Bor rower a t  t h e  office of t h e  T r  ustee in the City of Pikev ille, 
Kentucky, fo r negotiable coupon bonds,  paya ble to bea re r ,  reg is t rab le  a s  
to  principal o nly, of the den ominatio n of On e Thou sand Do1 l a r  s ( $1,000) 
e a c h ,  i n  a n  aggrega te  principal amount  equal to  th  e unpaid principal amount 
of th  i s  Bo nd, and in t h e  form of such coupon B ond a s  prov ided f o r  in the 
Indenture. 

PREPAYM E NT PROVISIONS 

i - ~ h e  r e  shal l  he re  be inserted,  in th e case  of Ser ies  G B onds - 
issued in fu l ly reg is te red  form,  th e genera 1 r edemption 
p ro  visions applicable in common to Ser ies  A, Ser  ies  B, 
Ser  ies  C,  Ser ies  D, Ser ies  E , and Se r i e s  F , t  ogether 
with the redemption provisions spec ifically applicable 
in the case  of Ser ies  G , cornparab l e  to the REDEM PTION --- 
PROVISIONS se t  forth in the FORM OF COUPON BOND --- ------ 
hereinab ove set  f or th;  with proper adaptati ons of word ing 
to r e fe r  to prepa yment ra ther  t h a n  rede mptio n, and to 
instal  l m  ents  of p rincipal instead of Bonds of $1, 000 
denominations ; provided, however, th a t  the provisions 
for giving not ice  of redemption o r  prepayment  shall  be a s  
s e t  f o r t h  below7l  - 
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No t ice of any such optional prepayment  shall  be given a t  l ea s t  
th i r t  y days pr ior  to t h e  prepayment  date by m a i  l in g t o  t h e  reg is te red  
owner of this Bo nd a noti ce fix ing such pr  epa yment date, th e amount of 
principal and the premium, if a n y ,  t o be prepaid. 

A statutory mortgage l i  en, w hich i s hereby recognized a s  valid 
and binding on the buil dings of said Hou s ing System, t hose por t io ns of 
the s i te  s physically occupied thereby ,  and a l l  necessa r y  appur tenances , 
including adequa te provision for i ngres  s,  eg res  s and the rendering of 
nece s s a r y  serv ices ,  is  c rea ted  and gra  nted t o and in fa vor of th  e holder 
o r  holders of th is Bond alld the i s sue  of which it i s  a par t ,  and in fa  vor 
of t h e  holder o r  holders of t h e  coupons a t tached  the re to ,  and said H ousing 
System shall  r ema in  subject to such s ta tu tory  mortgage l ien until the payment 
in fu 11 of t h e  principal of and i n t e r e s t  on t h i s  Bond and t h e  issue of which 
it i s  a p a r t ;  and the same  shal l  become  applicable to any and a l l  buildings 
and app urtenanc e s  added to said Ho using System i n t h e  fu tu re ,  and  shall  
continue in f u l l  force and effect  s o 1 ong a s  any of t h e  sa id  "Ho using System 
R evenu e Bon ds  of 196111, of any Ser ies ,  remain  outstanding and unpa id 
including Ser ies  G Bonds, notw ith standing that for con venience th e same a r e  
dated a s  of November 1, 1962, and a r e  designated "Housing System Revenue 
B onds of 1 962. I f  

Th i s  Bo nd may be assigned and upon such a s s  ignment the assignor  
shal l  p rompt ly  notify the Bor r  ow e r  a t  the offic e of the Trus tee  by 
r eg i s t e red  m a i l ,  and the Alternate Pay ee  shall  s u r r e  nder the same to 
the Tru  s tee  eith e r  in excha nge for a new full y reg is te red  B ond or for t ransfer  
on the r eg i s t r a t i  on r e c o r  ds  and  ver i f icat ion of the e n d o r s e m e n t s  made  on the 
Paymen t  R e c o r d  attached he re  to of the por t ion  of the principal amoun t  hereof 
and  interest  hereon paid o r  prepa id ,  and  every  s u c h  assignee s h a l l  take this 
Bond subject to such condi t ion.  

In case  any event of default, a s  defined in the In denture, shall  occur,  
the principal of thi  s Bond may  be declared o r  may  become due and payable 
in th e manner  and with the effe ct  provided in th e Indenture . 

No r e c o u r s  e shal l  b e  had for t h e  payment of the principal of or int e r e s t  
on this Bond against  any off icer ,  director ,  t rustee,  o r  member  of t h e  Bor rower,  
a s  such ,  a l l  suc h 1 iability ( if any ) b eing hereby express  ly wa ived and re leased  
by ever  y reg is te red  holder o r  t ransfere  e hereof by the acceptance hereof,  and a s  
a p a r t  of the con sideration hereof, a s  prov ided i n  t h e  Indenture. 
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It i s  hereby c e r t i f i e d ,  reci ted and declared t h a t  a l l  ac t s ,  conditions 
and things requi red  to  ex i s t ,  t o  happen, and to be performed p r e  ceden t to 
and in t he issuance of t h  i s  Bo nd do exist ,  have happe ned, and have been 
per formed in due t im e ,  form and manner  a s  required by law, and t h a t  th e 
amount of thi  s Bon d, together with a l l  other obligations of s a id  Boar d of Regents 
and of said M orehe a d  State Co l le  ge, does not v iol a t e  any provision o r  excee d 
any l im it p r e  scr ibed by the Co nstitu tio n o r  Statutes  of Kentucky; that s a id  
H ousing System will b e continuously opera ted, and  that a sufficient portion 
of th e g r o s s  income and r ev  enues the re f rom has been pl edged to and will 
be se t  as ide  in to  said Bond and Interest  Sinking F u n d  for  t h e  payment of 
the Principal  of and interest  on t h i s  Bond and the i s s u e  of which it i s  a pa r t  
and any o t h e r  B onds whi ch may  hereaf ter  be issued and outstanding, which 
by the i r  t e  r m s  a r e  payab l e  f rom said i dentif ied special  fund, a s  the same 
w i l l  r e spe  ct i  vely become due. 

Th i s  Bo nd shal l  not be entitled to any benefit  under th e Indenture o r  be 
valid o r  become obligatory unless  it sha 11 hav e been authenticated by the 
T rus tee ,  o r  i ts  succe s s o r  in t h e  T r  ust, by completing t h e  C e r t i f i c a t e  
of T r u s  tee  appearing her  eo~ i .  

IN WITNES S WHEREOF, the Borr  ow e r  has  caus ed thi  s Bond t o be 
exec uted i n  i t s  name by the s i  gnature of i t s  Chai rman,  and has  cau sed  
it s corpor a t e  s ea l  to be hereto affix ed, a t tes ted by th e signature of i ts  
Secr  e tary,  a l l  a s of the f i r s t  d a y  of November,  19 62. 

BOARD O F  REGENTS O F  MORHEAD 
STATE COLLEGE 

(Fac  s imile)  By------ 
Ch a i r m a n  

(FACSIMILE O F  SEAL) 

A T T E S T :  

(Man ual Si gnature) ------- 
Secre ta ry  
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(FORM O F  TRUSTEE' S CERTI FICATE) 

CERTIFICATE OF TKUS TEE 

Th i s  Bond  i s  the - IT F u l l y  Regis tered Bond a s  'dessribed in t h e  
w ith in-menti  oned Indenture . 

PIKEVIL LE NATIONAL BANK & 
TRUST COM PANY, Tru  s tee  

P ik  eville , Kentucky 

Bv'  Si clzature) 
Authorized Offic e r  

( FORM OF ASSIGNMENT) ------ 

Wi thout r e p r e  sentation, war  ranty o r  recou r se ,  the within Bond i s  hereby 
a s s  igne d unto , t h i s  d a y  of , ----- --- 
19 

Witness  

PAYMENT R ECORD 

Principal  Interest  Name of Paying 
Pr inc ipa l  Balance P a  yme nt Agent Author ized 

D u e D a t e  Payment Due -- --- -- %) D a t e  Pa  id Official & Title (-- --- ---- 
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(enter  (enter  ( leave ( leav e ( le  ave 
dates for  amoun t s )  blank) b lank) bl  ank) 
principal 
and in te res t )  

(80 due dates - l e a v e  one- half inch space between each due 
da te ,  etc.  fo r manual in te r l in ing ,  if  n e c e s s a r y ;  a l so  half 
a page a t  end for  any explanation which  m ight b e required)  

SC HEDULE "A" -- 

23 (This  should be s e p a r a t e  sheet)  

P r i n c i p a l  instal  l m  ent s on which payments  have been made pr ior  to m a t  ur i ty  
- - - - - - - - - -  

Name of Paying Agent 
Pr incipal  Authorized Offic ial  

P r incipal Du e --- Payment Balance Da te P d .  --- - -- and T itle --- 
D a t e  Am ount 

AND WH EREAS, the Boar d has  duly authorized the i ssuan ce  of the 
Se r i e s  G Bonds and t h e  execution and delivery of t h i s  Supplemental T ru  s t  
Indenture, and a l l  other ac t s  and things n e c e s s a r y  o r  r e q u i r e d  by the Laws 
of t h e  Commonwealth of Kentucky o r  otherwi s e  to  make the Ser ies  G b d  S, 
w h e n  duly executed on behalf of the Board and authenticated by the T r u s  tee  and 
issued,  valid and binding le  gal oblig a t i  ons of t h e  B o a r d  in accor  dance with 
the i r  t e  r m s  and  to make thi s Supplemental T r u s  t Inde nture a vali d and binding 
Indenture for the securi ty  of th e Bon ds,  acco rding to the imp0 r t hereo  f,  have 
been duly done and performed;  

NOW, THEREFORE, T HIS SUPPLEMENTAL TRUST INDENTURE, ------------ 
WITNESSETH: --- 

T h a t  in consider a t i  on of the p remises ,  of the acceptance by th e Tru  ~ t e e  
of t h  e T r u  s t  he reb  y created,  and of th  e pur cha s e  and acce  ptance of t h  e 
Se r i e s  G Bonds by the holders  thereo f, and a l so  for and i n considera tio n of the 
sum of O n e  Dollar ($1.00) t o  t h e  B o a r d  in hand paid by t h e  T r  ustee a t  or before 
the execution and delivery of t h i s  Supplemental T r u s t  Indenture, the receipt  of 
w hich i s hereby acknowl edged, and for th e purpos e of fixing and declaring the 
t e r m s  and  conditions upon which t h e  Ser ies  G Bonds,  and interest  coupons,  
if any),  a r e  t o be and may  be i s sued ,  authenticated, deli ve red ,  secure  d and 
accep ted  by a l l  per  sons who shall  f r  om time to t ime  be o r  bec ome holders  
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thereof,  and in o rde r  to secure  th  e payment of a 11 the Bo nds of a1 1 S e r i e s  
a t  any t im e i s sued  and outstanding he reunde r ,  and t h e  i n t e r e s t  t hereo  n accord ing  I 
to  t h e i r  t e n o r ,  pu rpor t ,  and effect, and in o rde r  to secure  the per formance  and 
obse rvanc e of a 11 of t h e  covenants,  ag reemen t s ,  and conditions t h e r e i n  and 
h e r e  in contained, the B o a r d  has pledged and does he r  eby pledge the revenues  of 
the Hou sing System, and the revenue s of the buildings and faci l  i t ies of sa id  
P r o j e c t  68(D), hereinafter consti tuted par t s  of s a id  Hous ing System, a s  
secu r it  y f o r  the payment of th e B o ~ l d s  and the i ntere s t  t hereo  n t o t he 
extent provided in t he  T r  ust In denture,  a s  supplemented hereb  y; and 
it i s  m utuall y agreed  and covena nted by and betwe en the par t i  e s  hereto,  
for t h e  equal and prop ortionate benefit and securi ty  of a1 1 a nd singular the 
p r e s  ent and  f u t u r e  holders of t h e  Bo nds and interest  coupon s i s sued and t o 
be issued und e r  the T r u s  t Inde nture,  a s  supplemented hereby, without preferen  ce, 
pr ior i ty ,  or  dis t  inctio n a s  t o  1 ien o r  ot  herwi se ,  except  a s  otherwis e herein 
prov  ided, of any one Bond over any other Bond by reason  of pr ior i ty  in th e i ssue,  
s a l e  o r  negotiation thereof or  otherw ise,  a s  f 011 ow s :  

ARTICLE ONE 
DEFINITION O F  TERMS ------ 

Section 1 . 0 1 .  In each and every  place in t h  e preamble of thi  s 
Supplemental  T r u s t  Inde nture w h e r e  cer ta in  t e rms ,  par t ies  and Bonds 
a r e  par  enthetically id entified, and i n and through0 ut thi  s Supplemental 
T r u s t  Indenture  wher ein th e f 011 owing t e r m s ,  or any of th em, a r e  used, 
the same,  unless  the context shall  indicate  another o r  different  m eanking o r  
intent s h a l l  b e cons t rued ,  a r e  used, and a r e  int ended to have meanings and 
to be inclusive a s  fo l low s:  

(a )  I f  Co l le  ge" - - Morehe a d  State Co l le  ge, situated in M orehe ad,  R ow a n  
Co unty, Ke ntucky. 

(b) " Board"  - -  The Boar d of Regents of M orehe a d  State Co lle ge. 
(c )  " T r  ustee"  - - The T r u s t e e  named and identi f ie d i n  t h e  T r u s t  Indenture,  

and  he re  in, a banking cor poration o r  a s s o c  ia t  ion c rea ted  under and 
exis t i  ng by vir tue of th e 1 aw s of the Comm onwealth of Kentuck y, having 
prope r t r u s t  pow e r s ,  and having i t s  principal of fic e ant place of business  
in the City of Pikev ille , Co unty of Pike,  Ken tucky, or any suc ces  so r 
T r u s t e e  designated pur s u a h  to the provisions of the Identure .  

(d) " T r  us t  In denture" - - The Trus  t Inde nture executed by t h e  Boar  d and 
the Trus  tee  under date of November 1, 1961, pur sua nt to wh ich t h e  
Housing System was establ is  hed, and th  e Ser ies  A, Ser ies  B, Ser  ies  
C, and Ser ies  D Bonds we r e  issued, including the Supplemental T r  us t  
Indenture" a l so  exec uted a s  of November 1, 19 61, pur suan t to w hich t h e  
Se r i e s  E and  Ser ies  F Bonds we r e  issued, and inc luding t his Supplemental 
T r u s t  Indenture pur suant to which  t h e  Ser ies  G Bonds a r e  to be i s  sued. 
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"Bonds" - -  Ser ies  A, Ser ies  B , Ser ies  C, Se r i e s  D, Ser  ies  E, Ser ies  
F ,  and Ser ies  G Bonds, issued pur suant to the provisions of the 
T r  ust  Indenture (and also,  a s  applicable in context, any par i ty  
Bo nds which may  be i s  sued in t h e  fu tu re  acco rding to the 
provisions and subject to the r e s t r i c t  ions pr e s c r  ibed i n t h a t  
conne cti  on). 

"Revenue Fund" - - Th e "Ho using System Rev enue Bonds of 1961 
Re venue Fund Account, I t  a s  created in t h e  T r u s t  In denture.  

"Sys tem Repair  and R eplacement Re se rve  - - T h e  Morehead 
St a t e  College Housing System Rev enue Bonds of 1961 Repair and R e- 

placement Res  e rve  Account, l l  a s  c r e a t e d  in t h e  T r u s t  Indenture. 

"B ond and Interest  Si~lkirlg Fulld I '  - - Th e ItHo using System Rev enue 
Bonds of 1961 Bond and In t e re s t  Sinking Fund Account, I t  a s  c rea ted  in 
the Trus t  Indenture. 

"Project  6 8(D) Con struction Fund.  - - The spe cia1 fund o r  account 
c rea ted  in t h is  Supplemental T r  us t In denture, in to wh ich provision 

. i s  made  for th e deposit of th e procee ds  of the Ser ies  G B onds her  ein 
authorized to be i ssued (exclusive of a c c r u e d  i n t e r e s t  received f r  om 
the purchas e r  o r  p u r c h a s e r s ,  and  such amount  a s i s provided to  be 
s e t  as ide  fo r i n t e r e s t  accruing dur ing t h e  anti  cipated construction period),  
together with other available funds to pay the costs  of Pro jec t  68(D), 
here in  defined. 

"Proje.ct 6 8(D)" - - A pro jec t  c u r r e n  tly under cons t ruc t i  on under HHFA 
Pr oject CH- Ky- 68(D), consisti  ng of two new dormitor ies  to house 
appro  ximat  ely 200 men s tudents  and 204 women s tudents ,  respectively,  
each with nece s s a r y  appurtenan t facil i t ies.  

"Housing System" or  "Systeml1 - - "The M or ehe a d  State Co l le  ge Ho using 
System" created and m o r e  par t icular ly  identif ied in ARTICLE SEVEN 
of the T r u s t  Indenture comprising, in general  t e r m s ,  (1) c e r t a i n  
identi f ie d existin g housing facil  i t ies on the campus of said College 
( 2 )  t h e  housing facil  i t ies added  thereto t h r o u g h  applicati on of the 
proce eds of t h  e Ser ies  E Bonds and the Ser ies  F Bonds, supplemented 
by other Funds ,  and which a r e  to be added to by t h e  buildings and 
facil i t ies of Pro jec t  68(D), and whi ch may be added to i n  t h e  f u t u r e  by 
inc luding th  e re in  ( 3 )  any other housing facil  i t ies o r  re la ted auxiliary 
facil i t ies in cluding, int e r  a l i  a ,  dining fa c i l  i t ies whi ch may  be so  added 
a t  f u t u r e  dates:  ( i )  in accordance  with the provisions se t  f o r t h  i n  
ARTICLE S EVEN re l a t  ive to th e i ssuan ce of additi onal par i ty  bonds , or  
( i i )  a s  addit ional secur  ity fo r t h e  Bo nds. 
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I tcha i rmanu - - T h e  Cha i r m a n  and each and every V ice Chairman 
and  each and every  other offi ce r  of t h e  Boa r d  authorized to exerc ise  
the powe r s  and  authority repose d i n  t h e  Cha i rman  of the Board. 

"Set r e t a r y t l  - - Th e Secre ta ry  and each and eve r y  As sistant S ec re t a ry  
and  each and every other off icer  of th e B o a r d  authorized to exerc ise  
the powers  and authority r e p o s e d  i n  t h e  S e c r e t a r y  of the Board. 

"Treasure  r f t  - - The Treasu re  r and each and every Ass i s t an t  T r  easur  e r  
and  each and every other offi ce r  of t h e  B o a r d  authorized to exerc ise  
the powe r s  and authority repose d i n  t h e  T r  easur  e r  of the Boar d. 

I1Arcbit.ectt1 o r  "En g ineer t t  - - Any 1 icensed a r c  hit ect  or  engineer 
appointed by the Board ,  including any other archi tect  o r  engineer in 
the empl  oy of the Boar d o r  of the College so appointed. 

"Fis  ca l  Year shall  mea  n t h e  12-months period beginning July 1, 
and  ending the fol lowing June 30, i nclusive. 

Section 1 . 0 2 .  W ords  of t h e  masculine gender shall  be deemed and --- - 
cons t rued  to include correlat ive wor ds  of the f e m i n i n e  and neuter gene r s .  

Section 1 .  03. Th e wor ds  ItB ond, I t  "Owner, l 1  ItHolder, I t  and I1pe r s o n t l  --- 
shal l  in clude the pl u ra l  a s  well a s  th e singular number unless the context 
shal l  ot  herwi s e  indicate. The t e r m  "B ondho lder  s t t  means  and contemplat es ,  
unless  the contact o therwise  indicates ,  the holders  of the Blonds a t  the t i m e  
issued and outst anding he re  under . Ea ch of the word s Itper so  nIt and Itcor porat iont l  
sha l l  in clude the ot her ,  unless th  e context shall  ot herwi s e  indicate. 

Section 1 .04.  Wheneve r i n t h i s  Supplemental T r  ust  In denture it i s  
pr ov ided t h a t  any f a c t s  o r  opinions be evidenced to th e T ru  s tee  by means  
of a certif icate, s t  atement,  opini on, o r  other docu ment,  it  shall  constitut e 
compliance he re  with if the v a r  ious f a c t s  and/or  opinions intended so to be 
evidenc ed to the T r u s  tee  be included in di  ffe ren t  certif icates,  s ta tements ,  
opinions, o r  other documents signed by the s a m e  person o r  different  perso  ns  
of th  e s a m e  qualifications. 

ARTICLE TWO 
GENERAL PROVISIONS REGARD1 NG EXECUTION, 
A UTHENTICATION AND REGISTRATIO N O F  BONDS 

Section 2.01. Save a s  i s  herein provided in respec t  of multilated, lost ,  --- 
destroy ed  or stolen Bond s ,  (and Cou pon B onds issued in exchang e f o r  Bo nds 
issued in f u l l y  reg is te red  form,  a s  hereinafter authorized),  Se r i e s  G Bond s 
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may be issued h e r e  under to th e aggreg a t e  principal a mount of no m o r e  than 
0 ne Mi llion Sev en Hu ndred Thou sand Do1 l a r  s ( $1, 700,O 00); b ut the Boar d 
expr e s s ly  r e s e r  ves  the  right to is  sue additional Bo nds paya ble f r  om revenue s 
of th e a foresa id  Ho using System, subject to the conditio ns  and restr ic t ions 
spec ifically se t  for th  in the T r u s  t Inde nture.  The Ser ies  G B onds sha 11 be 
i s  sued a s  cou pon B onds in t he De nominati on of On e Tho usand Dollars ($1,000) 
each, reg is t rab le  a s  to principal only, o r  a s  one o r  m o r e  fu l ly  reg is te red  Bonds, 
in fo r m  o r  fo r m s  substantially a s  hereinabove se t  forth.  The principal of each 
Se r i e s  G Bond and the int e r e s t  thereon sha 11 be payable a t  the offi ce  of the 
T rus t ee  he re  inbefore named and identif ied, or  of i t s  succes  s o r s  in t r u s t  under 
this Indenture, o r ,  a t  t h e  option of the holder, a t  the principal office of 
the hereinbefore id entified alternative paying agent, in th e City of New Yo r k ,  
N ew York ,  i n such coin o r  c u r r e  ncy of t h e  United States of Am erica a s  a t  
the t im e of payment  shall  b e 1 egal t ender f o r  t h e  payment of debts due 
the United States of America.  Th e Ser ies  G Bonds and  the i nter est  coupon s 
appe r ta ini  ng thereto shal l  b e r e  spec tiv ely substantial ly in the fo r m s  herein- 
before se t  forth,  with such omissions,  var  iat ions and insertions a s  a r e  
requ i r e d  or pe rmi t t ed  by t h e  t e r m s  of the T r u s  t Inde nture to evidence th e t e r m s  
thereof.  

Section 2. 02. Th e Ser ies  G Bonds shall  bear  interest  a t  a n  averag  e r a t e  --- 
of no m o r e  than 3-112% p e r  annum, s u c h  r a t e  o r  r a t e s  to be es tab l i shed  upon 
the bas i s  of c ompetition among b i d d e r s  when said Ser ies  G Bond s a r e  sold 
a t  a n  advert ised,  public, competit ive sale,  a s  he r e in  provided. All suc h 
in te res t  to th  e respec  t iv e m a t  ur i ty  dates of principal of Bond s i ssued in 
C oupon F o r m  shall  be evidenced by cou pons attached to t h e  Bo nds, pay able 
semiannual ly  on each May 1 and November 1, beginning May 1, 19 63;  but a n y  
coup ons past  due a t  th e t im e of d e l i  very may either not be manufactured, o r ,  
if manufac tu red ,  detached and destroyed pr ior  to deli very.  Subject to t h e  
r e s e r v e d  r ights  of redemption of the Ser ies  G B onds whi ch a r e  issued in 
the f o r m  of Coupon Bond s ,  and of prepayment  of p rincipal instal  l m  ens  of 
sa id  Bo nds issued in f u l l  y reg is te red  form,  pr ior  t o  m a t u r i t y  a s  provided in 
each of th e above author ized FORMS 0 F BONDS, and  in ARTICLE THREE 
of th  is  Supplemental T ru  s t  Indenture, said C oupon Bond s of S e r  ies  G sha 11 be numbe r- 
ed  and ma tu re  a s  to principal o n Nov ember  one of t he r espe cti  ve yea r s  , i n acco rdance  
w ith th  e f 011 ow ing schedule, whi ch, in th e columns i dentif ied a s  IfPrincipal Arnou nt" 
and "Date of Maturity I f  a l so  r e p r e s e  nt  the amounts and m a t u r i t y  dates of instal  1- 

, 

ments  of pr inc ipa l  of such S e r i e s  G Bonds a s  may  be issued in fu l ly  r eg i s t e red  
f o r m s  : 
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SC HEDULE O F  PRINCIPAL MA TURITIES -------- 

S E R I E S  G BONDS 

B ONDS NUM B E R E D  P R I N C I P A L  AM OUNT D A T E  O F  MATURIT Y 
( Inc lus ive )  

$25, 000 
25 ,000  
25 ,000  
25 ,000  
25 ,000  
25 ,000  
25 ,000  
30 ,000 
30 ,000  
30 ,000 
30 ,000 
30 ,000 
35 ,000 
35 ,000 
35 ,000 
35 ,000 
40 ,000  
40 ,000  
40 ,000  
45 ,000  
45 ,000  
45 ,000  
50 ,000  
50 ,000  
so, 000 
55 ,000  
55 ,000  
55 ,000 
60 ,000 
60 ,000  
60 ,000  
65 ,000  
65 ,000  
65 ,000  
70 ,000  
70 ,000 
75 ,000  
75 ,000 

No v e m b e r  1, 1 9 6 5  
N o v e m b e r  1, 1966  
N . ,vember  1, 1 9 6 7  
N o v e m b e r  1, 1 9 6 8  
N o v e m b e r  1, 1 9 6 9  
N o v e m b e r  1, 1970 
N o v e m b e r  1, 1 9 7 1  
N o v e m b e r  1, 1 9 7 2  
N o v e m b e r  1, 1 9 7 3  
N o v e m b e r  1, 1 9 7 4  
N o v e m b e r  1, 1 9 7 5  
No v e m b e r  1, 1 976 
N o v e m b e r  1, 1 9 7 7  
N o v e m b e r  1, 1 9 7 8  
N o v e m b e r  1, 1 9 7 9  
N o v e m b e r  1, 1980 
N o v e m b e r  1, 1981 
No v e m b e r  1, 1 9 8 2  
No v e m b e r  1, 1 9 8 3  
No v e m b e r  1, 1 9 8 4  
No v e m b e r  1, 1 9 8 5  
N o v e m b e r  1, 1986  
N o v e m b e r  1, 1 9 8 7  
N o v e m b e r  1, 1 9 8 8  
N o v e m b e r  1, 1989  
N o v e m b e r  1, 1990 
N o v e m b e r  1, 1991 
N o v e m b e r  1, 1 9 9 2  
N o v e m b e r  1, 1 9 9 3  
N o v e m b e r  1, 1 9 9 4  
N o v e m b e r  1, 1 9 9 5  
N o v e m b e r  1, 1 9 9 6  
No v e m b e r  1, 1997  
N o v e m b e r  1, 1 9 9 8  
N o v e m b e r  1, 1999  
N o v e m b e r  1, 2000 
N o v e m b e r  1, 2001 
N o v e m b e r  1, 2002 
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Sec tio n 2.03. The Ser  ies  G Bo nds shall  be of fe red  for sa le  by the --- 
B oard,  without the intervention of the Trustee,  a t  such t im e o r  t i m e s  a s  the Boar d 
m a y  direct ,  upon the basis  of a notic e published by the Boar d one t ime in a 
newspaper of s t  a te-w ide general  c i rculat i  on in the Commonwealth of Kentucky, 
and one t ime in Th e Bond Buy e r ,  a f inancial  jo urnal  publibhe d i n  New York,  
N ew York , and of gener a1 circulat i  on among bond buyers  throug hout t h e  
U nit  ed States of America,  and upon the basis  of sealed competitive bids 
which shal l  b e opened, considere d and acted upon by the Board .  Such notice 
in each case  s h a l l  be publ is  hed not 1 e s s  than seven f 7 )  d a y s  nor m o r e  than 
twenty-one (21) day s i n  advanc e of the date set  f o r t h  t h e r e i n  for t he opening 
and con s iderat ion of purcha  s e  bids.  

B i d d e r s  shall  be notified that pu rchase  b& notified t h a t  purchas e bids will 
be r e c e  ived and consider ed a t  not l e  s s  than par  for any block o r  combinati on of 
blocks a s  foll ow : 

(1) All m a tu r i t  ies  in th e yea r s  1965 through 19 72 
(2) All matur i t ies  in ty  e yea r s  1973 through 19 77 
( 3 )  All matur i t ies  in th  e yea r s  19 78 through 19 82 
(4)  All matur i t ies  in th  e yea r s  1983 through 19 87 

(5)  All matur i t ies  in th  e yea r s  1988 through 19 92 
(6 )  All matur i t ies  in th e yea r s  1993 through 2002 
( 7) X W ~ W H W 3 P i X W X ~ ~ P 9 3 X ~ X ~  

The ent i re  i s sue ;  

subject to a maxim um net a verag  e i n te res t  cost  to th e Boar  d of 3-1/270 p er  
a n n u m ;  and t h a t  HHFA h a s  entered into a Lo a n  Agreement  with t h e  B o a r d  
where in  H HFA p r o  poses  to submit a bid f or  the entir  e i s sue  a t  pa r  and a single 
in te res t  r a t e  of 3-1/2%, subject t o acceptanc e by t h e  B o a r d  of equal o r  bett  e r  
bids received f r  om o t h e r s .  

Bidde r s shal l  further De noti fie d t hat  a bid to pur chas e t h e  ent i re  
issue w il l  be given preferen  ce  over bids for i ndividual bl  ocks, o r  combinatio n 
of b locks ,  and t h a t  a bid f o r  m o r e  blocks will b e  given preferenc e over a bid 
for  f e w e r  blocks, unless  t h e  resu l t  of a combination of bids will pu rchase  
m o r e  blocks a t  a lowe r i n t e r e s t  cost  t o  t h e  B o a r d ;  and that in any s u c h  
computation and  comparison,  t h e  bid of HHFA will not be t a k e n  into consider a t i  on. 

Th e Se r i e s  G Bonds issued in Coup on F o r m  shall  a t  one t im e or f r o m  
t i m e  t o  t ime be executed on behalf of the Board by the reprodu ced f acs imi l e  of 
the signature of i t s  Chairman and a facsimile  r e p r  oduction of the corpora  t e  sea l  
sha l l  be impr int ed  thereon, a t  t es ted  by th e manual s i  gnature of i t s  Secre  t a ry ;  
and the i n r e r e s t  coupo ns  appur tenant to any Bon ds  issued in Coup on F o r m  shall  
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be executed by t h e  r ep ro  duced fa c s i m i l e  signature of t h e  Cha i rman and 
Secr  e tary.  The Ser ies  G B onds issued in fu l ly Regis tered F o r m  (without 
coupons)  shall  b e executed on behalf of t h e  Boa r d  by the m anual signature 
of i t s  Chai rman,  and the corpo r a t e  s ea l  shall  be physically im p r e s s  ed thereon, 
a t tes ted  by th e manual s i  gnature of t h e  Secre  ta ry .  T h e  Bon ds  shall  then be 
del ivred to t h e  T r u  s tee  f o r  authentication by i t ;  and thereup on the T r u s  tee  
shall ,  upon r e c e  ipt by th  e T ru  s t ee  of e vidence sat isfactory to the T r u s  tee  
of t h  e proper  execution of this Supplemental T ru  s t  Indenture, authen t ic  a t e  said 
B onds, and deli v e r  the same t o such offic e r  o r  off icer  s of the Boar  d a s  may  
be designated to t h e  T r u s t e e .  Such off icer  o r  officer s shal l  m a k e  de l ivery  
of said Se r ie s G Bonds to t h e  p u r c h a s e r s ,  but only upon payment  of the stated 
purc  hase pr ices  , which sha 11 immediat ely be deposited t o t h e  c red i t  of th e 
spec  ia l  funds  ar accounts, a s  he r  einaft e r  provided. 

Only Bonds a s  shall bea r  thereon endor sed  a certif icatio n of 
authentication in substantial ly the fo r m  hereinbefore r e c  ite d, executed on 
behalf of t h e  T r  ustee by a n  authorized offi ce r  thereof, shall  be secured  by 
the Tru  s t  Indenture and this Supplemental T r  ust  Indenture o r  be entitle d t o  
any right o r  benefit hereund e r .  The authenti cation by th e T r u  s tee  upon any 
B ond shall  be condudive evidence and t h e  only evidence that th e Bond so 
authenticated has  been duly i s  sued h e r e  under and  t h a t  th e holder thereof i s 
entit l ed  to  th e benefit of th  is  Indenture. 

All of t h e  provisions of Sect ions 2.04 to 2.08,. inclusive,  of ARTICLE 
T WO of t h e  T r u  s t  Indenture a r e  r e c  ognized a s  being app l i cab le  t o  t h e  Se r i e s  
G Bonds,  with such variations and adapta t  ions a s  a r e  o r  may  be approp r ia te  
and n e c e s s a r y  i n  o rde r  to t a k e  cognizance of, and include, the permiss ive  
al ternat ive is  suance  of Bonds in Fully R e g i s t e r e d  Form,  a s  now spec i f ica l ly  
authorized by s t  atute.  

ARTICLE THREE ---- 

REDEMPTION OF BONDS AND PREPAYMENT 
O F  PRINCIPAL INSTALLMENTS - - - -  

Section 3.01. The Board he reby  r e s e r v  e s  the r i  ght to call  and redeem 
all c oupon:Bond s of S e r i e s  G numbe r e d  206 to 1700, inclusive, and to prepay 
the c o r r e s  ponding instal lments  of principal of fully reg is te red  Bo nds, a l l  upon 
the common aggreg a t e  and mut  ually inclusive t e  r m s  and provisions whi ch a r e  
par t icular ly  se t  for th  in the "FORM O F  COUPON BOND" Which appear  s i n  
the preamble of thi  s Indenture . 
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All o t h e r  prov i s i  ons of ARTICLE THREE of  the Trus t  Indenture 
a r e  r e c  ognized a s  being app l ic  able t o  t h e  Ser ies  G Bond s ,  except  with 
rega  r d  to the giving of n oti ce  of prepa ymnnt of Bonds i ssued in Fully 
R eg is te red  F o r m ,  o r  principal in s t a l lmen t s  thereof, wh ich notic e need be 
given only a s  provided in th  e "FORM 0 F FULLY REGISTERED B OND, 
a s  s e t  f o r t h  i n  t h e  preamble h e r e  of. 

ARTICLE FOUR 
D ISPOSITION AND c B O D O F I N C O M E  AND REVENUES 

O F  PROJECT 68(D),  AND O F  THE SYSTEM --------- 

Section 4. 01. It i s  hereinaf ter  provided that a s  soon a s  any of t h e  --- 
Ser i e s  G Bonds a r e  sold and delivered, t h  e buil dings and facil  i t ies con - 
stitu t in g P r o  ject 6 8(D), here in  defined, shall  be and become and therea  f te  r 
continually const i tute  pa r t s  of the Hous ing System, and all r e n t a l s ,  cha rges ,  
income and  revenue  ar i s ing  f rom the operation or ownership of th  e buil difigs 
and facil i t ies constitut ing said Pr oject 68(D) shall  constitut e rentals ,  charge s ,  
income and r evenue  ar i s ing  f rom the operation and o w n e r s h i p  of said Hou sing 
System, and sha 11 be dep osited to th  e credi t  of the Reve nue Fund  a s  provided 
in Sect i  on 4.01 of the Trus t  Indenture. 

Section 4.02. T h e  B o a r d  hereb  y r e p r e s  ents  and confirms t h a t  the -- 
B ond and Interest  Sinking Fund ,  c rea ted  and pro vided for in Secti  on 4.02 
of t h  e T r u  s t  Indenture has  bee n duly c rea ted  and established upon th  e books 
of t h e  T r u  s tee  t o  t h e  c red i t  of t h e  Boa r d ;  alAd that a 11 t r a m s f e r s  to said Bond 
and  Interest  Sinking Fund,  and a l l  deposits requi red  by the t e r m s  and prov i s i  ons of 
the T r u  s t  Indenture to have been made f rom t h e  Re venue Fund in to  the Bond and 
In te res t  Si nking F u  nd, have been made  in the prescr ibed  amounts and  a t  t@e 
p r e s  c r ibed  t i m e s .  

As prescr ibed  by th e t e r m s  and p rov i s i  ons of Sect ion 7 . 0 4  of the -- 
T r u s t  Indenture in connection with t h e  issuance of t h e  Ser ies  G Bonds a s  
par i ty  Bonds,  the Boa r d  covenants and ag ree  s t h a t  when t h e  Ser ies  G Bonds, or  
any of t h e m ,  a r e  sold and delivered: 

(1 ) There  will be deposited i n t he  Bo nd and Interest  
Sinking F u n d  the accrued  in t e re s t ,  i f  a n y ,  r e c e  ived 
a t  th e t i m e  of the sale  and delivery of such Ser ies  
G Bonds,  together with such fur ther  sums f rom the Se r i e s  
G Bond proceed s deposited in the Ser ies  G Construction 
F und o r  f rom o t h e r  sour ces  a s  w ill cause th  e t otal 
so  depo s i t e d  to be equal to a l l  i n t e r e s t  m aturing on 
said Se r i e s  G Bond s un t i l  Pro jec t  68(D) becomes reve  nue-p roduc ing. 
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(2) Commencing with the Apr i l  1 o r  October 1 n e x t  
following the date of d e l i  ve ry  of t h e  Ser ies  G 
B onds, o r  any of them, the B o a r d  w ill adjust  th e 
amounts requ i red  t o  be t r ans fe r r  ed f rom the Revenue 
F und and dep osited to th  e credi t  of the Bond and 
in&rest -S inking Fund on o r  before each succ eeding 
A p r i l  1 and 0 ctober 1, a s  provided in paragra  ph (4) of 
Section 4.02 of ARTICLE FOUR of t h e  T r u s t  Indenture,  --- 
s o  that such semiannual  depos i t s  will e a c h  be i n  t h e  
sum of $195,000, unti 1 s uch t i m e  a s  t h e  Debt  S ervice 
R e s e r v  e,  fo r  which prov i s i  on i s  made in the Trus  t 
Indenture sha 11 hav e been accu mulat ed to a new 
maximum in a n  amount equal t o 200% o f the maximum 
annu a1 debt se rv ice  requ i rements  in any year thereaf ter  
on a l l  outstanding Bonds of Se r i e s  A ,  Ser ies  B, Se r i e s  
C , Ser ies  D, Se r i e s  E,  Se r  ies  F, and Ser  ies  G .  

It i s  recogn ized and ackno wledg ed that a 11 of t h e  t e r m s  and provisions 
of Sec t ions  403, 4 .04  and 4 . 0 5 ,  of ARTICLE FOUR of t h e  Tru  s t  Indenture, --- - -- 
continue to  be appli  cable to the Hous ing System a s  a whole,  including t h e  
buildings and  facil i t ies of th e aforesaid Pr oject 68(D). 

Section 4.06. T h e  t e r m s  and prov i s i  ons of Sect ion 4 .06  of the --- --- 
T r u s t  Indenture  a r e  r e c o g ~ l  ized arid shall  continue uncha nged, except 
that in conformity with t h e  provisions of Section 7.04 of t h e  Tru  s t  
Indenture the amounts to be depos i te d annually i n t h e  System R e p a i r  
and Replacement Rese  r v e  shall  be in c reas  ed to $32,O 00, o r  such por t ion  
thereof a s  may  be available, and t h e  amount t o  be accumulated and maintained 
there in  shal l  be increase  d t o  $320,O 00. 

Th e provisions of Sect ions 4 .07 ,  4.08, and 4.09 of ARTICLE FOUR ---- -- -- 
of th  e T ru  s t  Indenture continue to be appli cable. 

ARTICLE FIVE 

PARTICULAR COVENANTS OF THE BOARD 

Section 5.01. T h e  B o a r d  covenants and ag ree  s t h a t  i t  has  --- 
the l a w f u l  control of the s i t e s  of a l l  the bui ld ins ,  fa ci l  i t ies,  and 
appurtenance s of the Housing System, a s  t h e  s a m e  is  hereinaf ter  enlarged 
and  exp anded to in clude the build ings, facil i t ies,  and appur tenances of th e 
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a fo resa  id Pr oject 68(D), that said proper  t ie  s a r e  f r e e  f r o m  any and all l iens  
and enc umbranc es ,  and that th  e B o a r d  will w a r r a n t  a nd defend the t itle 
thereto against  a l l  c la ims  and demands whatsoever. 

It i s  recognized  t h a t  a l l  o f  the t e r m s  and prov i s i  ons of Secti  ons -- 
5 ~ 0 2 ,  5. 03, 5. 0 4, 5.05, 5 .06,  5 .0  17, and 5 .08  of ARTICLE FIVE OF THE - ------- 
T r u s t  Indenture  conti nue to be appli  cable. 

Section 5.09.  The Board covenants and a g r e e  s t h a t  if, upon complet ion --- 
of th  e buil ding s and appu r tenant f acil i t ie s of said P r o  ject 6 8(D), and payme n t 
in f u l l  of all cos t s  thereof ( exclusive of t h e  cost  of furnishings and movable  
equipment), a surplus  shal l  remain  i n  t h e  Ser ies  G Cons t ruc t i  on Ac count, such su r -  
plus (to th e extent of any exce s s over $1,000 ), shall  promptly be appli  ed  to the 
r ede  mptio n of S e r i e s  G Bonds ( o r  to prepayment  o f installments of principal 
of such Ser ies  G Bonds a s  may  have been issued in Fully Regis tered Form,  
a s  the case  may  be) ;  a n d  any remainder  of such surplus l e s s  t h a n  $1,000 
shal l  be deposited i n t h e  Bo nd and Interest  Sinking Fu  nd. 

Th e Boa r d  covenants and ag ree  s ,  upon completion of Pro jec t  68(D), 
to  provide f rom sourc e s  other than t h e  proce eds of t h e  sale  of th e Ser ies  
G Bond s and f rom sour c e s  other than t he funds pledged und e r  the Trus  t 
Indenture and hereund e r ,  and in a m anner  ivhich w ill not je opard ize th e 
secu r i t  y of the Bonds, the furnishings and m oveable  equipment necess  a r y  to 
the f u l l  enjoyment of the use and occupancy of t h e  buildings and facil i t ies of 
P r o j e c t  68(D) a s  p a r t s  of t h e  Hou sing System. 

It is  recogn ized and ackllo wledg ed that the t e r m s  and prov i s i  ons of 
S e c t i o ~ s  5.10 and 5.11 of th e T ru  s t  Indenture continue to be appli cable and --- 
shal l  hereaf te r  include the buil dings, facil  i t ies,  and appurtena nces con s t i  tut ing 
the a foresa id  P r o j e c t  68(D) a s  pa r t s  of the Housing System. 

ARTICLE SIX 
c US TODY ANXPPLICKTION OF 

SERIE S G BOND PROCEEDS 

Section 6.01. A fund is hereby c r e a t e d  and designated "More head 
State College Pr oject 68(D) Hous ing Cons t ruc t i  on Fu  ndl '  (herein sometim e s 
called t h e  It68(D) Construction F u n d t 1 ) ,  to the credi t  of which t h e r e  s h a l l  be 
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depo s i t  ed, a s  r ece  ived, the proceed s of the Ser  ies  G Bonds (with th e 
excep t ion  of a c c r u  ed in t e re s t ,  if any, and interest  during t h e  period of 

- 

cons t ruc t i  on, which  i s required by Sec tio n 4.02 of the Trus t  Indenture and --- 
Section 4.02 he reo f ,  fo  be depos ite d i n  t h e  Bond and Interest  Sinking Fund) .  - --- 
T he moneys in t h e  68(D) Co nstruction F u n d  shall  b e paid to  t h e  Stat e T r e  a s u r e  r 
of th  e Commonwealth of Ke ntucky and held in t r  ust  (with any supplemental 
funds prov ided f r o m  other source s )  and applied upon o r d e r s  of th e Boa r d  to the 
payment  of the cos t s  of Pr oject 68(D) in accor  dance with and  subject to the 
p r o v i s i o n s  of ARTICLE SIX O F  the Trus t  Indenture, a n d ,  pending such 
application, shall  b e subject to a l ie n and charg e i n f avor  of t he holders of 
the Se r i e s  G Bonds and  shall  be held for  th e fu r the r  secu r i t  y of s uch holders  
until paid out a s  provided in t h e  T r u  s t  Indenture. 

Section 6.02.  The Board covenants and ag ree  s t h a t  p r ior  to t h e  i ssuan ce 
of any of the Se r  ies  G Bonds it will deposi t  o r  cause to be deposited in the 
68(D ) Construction F u n d  such sum ( i f  n e c e s s  a r y )  f r o m  source s other t h a n  
bond p roceeds ,  and f rom sources  and  i n  a m a n n e r  t h a t  will n o t  jeopardize the 
s e c u r i t y  pledged to t h e  payment of the principal of and the i n t e r e s t  on t h e  Bonds,  
a s  w i l l  be suffic ient, together with t h e  Ser ies  G Bond proceed s ,  to  a s s u r  e 
payment  o f  a11 cos t s  of cons t ruc t ing  t h e  aforesaid P r o j e c t  68(D). 

T h e  t e r m s  and p rov i s ions  of Sect ions 6 . 0 3 ,  6.04, 6 . 0 5 ,  and -- - 
6.06 of th e Tru  s t  Indenture continue and sha 11 re la te  to the af o re sa  id 
P r o j e c t  68(D) in t h e  same manner  a s  the same a r e  applicable t o  t h e  
'I1961 Project l1  defined and r e f e r r e d  t o  i n  t h e  T r u s t  Indenture;  and i t  i s  
recognized  and acknowle dged that th  e HHFA Audit  and I n s p e c t i o n  f e e  i s  
f i xed  a t  $7, 500 in t h e  case  of P r o j e c t  6 8(D).  

ARTICLE S EVEN 

THE HOUSING SYSTEM: PARITY BONDS FOR FUTURE 
ADDITIONS TO THE HOUSING SYS TEM 

Section 77.0 1. The Board h e r e b y  r e p r e s  ents and confirms t h a t  in --- 
acco  rdallc e with t h e  t e r m s  aPld p r o ~  i s i  ons of Secti on 7.01 of th  e T r u  s t  
Indeilture, it has  e statdished a d  1s ~ o ~ ~ t i i l u o u s l y  opera till g slid m a h t  ailliag 
the Morehead St a t e  College Ho using System, comprising those buildi ngs, 
facil  i t ies ,  and appurtena nces whi ch a r e  par t icular ly  enumerated and id entified 
in sub-par  a g r a p  h s  (a )  to ( e  ), inclusive, of S ection 7.01 of said T r  ust  --- 
Indenture, and t h e  buildi ngs, facil i t ies and appu rtenance s heretofore  adde d 
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thereto by HHFA Pro jec t s  (6OD ) a nd 63(D) through the issuance of th e 
' I  H OUSING SY S T  EM R EVENUE BONDS O F  19 61t' Ser ies  E and Ser  i e s  F, 

acco  rding to the Supplemental T r  ust  In denture exe cuted a l so  a s  of November 
1, 19 61, in th e per  m i  t te  d manner .  

Iil accor  dance with the te  r m s  and provisions of sub-pa r a g r a  ph ( f )  
-@ d of Secti  on 7 .0  1 of ARTIC L E  SEVEN of the T r u s  t  Inde nture,  the Boa r d  hereby  a ..* --- 

P. 43 determines  and dec l a r e s  that f rom and af ter  t h e  sale and delivery of the Ser ies  

23 G Bond s ,  o r  any of t h e m ,  a l l  of t h e  buildings, facil i t ies,  and appurtenanc e s  of 
the aforesaid Pro jec ts  68(D ) s hall  b e,  be come, and therea fte r continuously 
const i tute  pa r t s  of said Hou sing System in t h e  same manner  and to t h e  same 
extent a s  a l l  other buildings,  facil i t ies,  and app urtenanc e s  of said Housing 
System. 

Section 7.02. T h e  Boa r d  determines and declare  s t h a t  t h e  Ser ies  --- 
G Bond s will r ank on a bas i s  of par i ty  and equalit y a s  t  o securi ty  and sourc e 
of payment and i n  a l l  other r e s  pects with t h e  previous ly issued "Moreh ead State 
C 011 ege H ousing System d e  ve iue  Bond s of 1961, Ser ies  A, Ser ies  B, Ser  ies  C, 
Se r i e s  D, Ser ies  E ,  and Ser ies  F ,  " by vir tue of t h e  Board 's  compliance with 
the conditi ons and r e s  t r i  ct i  ons set  f or th  i  n Section 7,02 of ARTICLE SEVEN --- 
of th  e T ru  s t  Indenture, in t  hat: 

(a )  the facility or  fac i l i t i es  to be cons t ruc ted  f r o m  
proce eds of such Ser ies  G Bonds a r e  bythe t e r m s  of t h i s  
Supplemental T r u  st IndeLitur e made a par t  of the Housing 
System and the Reve nues der  ived theref rom a r e  pledged 
a s  additional securi ty  for the Ser ies  G B onds and t h e  Bonds 
of Ser ies  A ,  Ser ies  B ,  Ser ies  C, Ser ies  D, Ser  ies  Eand 
Se r i e s  F ;  

(b) the B o a r d  r e p r e s e n t s  that it is  i n  fu l l  compliance 
with a l l  cov enants and ulld ertakings in connection with a l l  
of the outst  anding B onds whi ch a r e  paya ble f r  o m  th e Rev enues 
of the kous  ing System o r  any par t  there& 

(c)  the a n ~ u a l  net r  eveliu es ,  defined a s  g ross  revenue s 1 e s s  
c u r r e  nt expen s e s  of t h e  Hou sing System f o r  t h e  f i s  ca l  year  
next pr eced ing th e the is  suanc e of the Ser  ies  G Bo nds ( t h e  
f i s  ca l  year  wh ich ended Jurle 30, 1963) a r e  certif ied by a n  
independent publi c a c c o m  tant, employed by the Boa rd,  to have 
been equ a1 to a t  l eas t  olle and forty hundre dths ( 1. 40) t '  ~ m e s  
the average  annual requirements  for principal and interest  on 
a l l  Bond s t  hen outstailding alld payable f rom t  he reven ues of 
the Hous ing System ( t h i s  referenc e being t o  t h e  Bonds of Ser ies  
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A to Ser ies  F, in clusive);  arld 

(d) the Board r e p r e  sellts that the chief f inancial  
o f f icer  of the Board has  p r e p a r e d  and filed with t h e  
B o a r d  a computation show ing t h a t  the estimated ann ual 
net revenue s of the facility o r  fac i l i t i es  to be constructed 
with t h e  proce eds of t h e  Ser ies  G Bonds when added to 
the est imated future aimua 1 n et revenues  of th e p r e s e n t  
exis t i  ng Ho using System shall  e qua1 a t  l ea s  t o ne and 
for ty  hundr edths (1. 40) t imes  the a v e r a g e  annual debt se rv ice  
r equ i r emen t s  for pr inc ipa l  a n d  i n t e r e s i  on the Bonds p resen t ly  
payable  f rom the Reve nues of t h e  Housing System and on the 
Ser ies  G Bonds herein authorized to be i s s u e d .  

Th e Boa r d  fur ther  f inds  and dec lares  t h a t  said computati on 
of t h  e e s t ima ted  net r evenu e s of the presently exis t ing Eou sing System 
and of t he  facility o r  fac i l i t i es  to be construc ted th rough appli  catior. of 
the p roceeds  of the Ser ies  G Bonds,  has  been p r e p a r e d  in s t r i c t  conformity 
w ith th  e applicable provisions of Section 7.02 of ARTICLE SE VEN of  t We --- 
T r u s t  Indenture  ; a n d  the computation of e s t i m a t e s  has  been approved  by the 
P res ident  of the College. The Boar d hereby approve s said c omputati on of 
e s t i m a t e s  a s  the governing body of Mor ehead S ta t e  College, and d i rec ts  that the 
s a m e  be f i l e d  with the Secre ta ry  of t h e  Bo a r d  and maintained a s  a permanent 
r e c o r d  of the Boar d. Copies thereof  may be di sseminated in conne c t ion  with 
the public offer ing for sa le  of the Ser ies  G Bonds,  and t h e  S e c r e t a r y  i s  
instructed to furnish a copy thereof,  on reque st ,  to  t h e  holder or holders  of any 
of th e Boll ds previous ly issued and outstanding und e r  the T r u s  t Inde nture .  

Section 7.03. Inasmuch a s  compliance is made with th e par i ty  bond 
--a 

requ i rements  of Sec t ion  7.02 of t h e  T r  us t  Indenture,  th e m o r e  lib era1 parity 
prov i s i  ons se t  f o r t h  i n  Section 7 .  03 thereof  a r e  not applicable. --- 

Section 7. 04. In and by this Supplemental Tru  s t  Indenture the Boa r d  --- 
has  complied with t h e  conditions which a r e  se t  for th  in Secti on  7. 04 of the 

.L --- 
T r u s t  Indenture  r e l a t  ing to th  e i ssuan ce  of par i ty  Bond s ,  in that  a djustment 
has  b e e n  made  i n  ARTIC L E  FOUR o f this instrument of the semiannua 1 depos i t s  
into the Bond and In t e re s t  Sinking Fund,  adjustment h a s  been made  of t h e  amount 
of t h e  Debt  S e r v i c e  R e s e r v  e, and adjustment has  been made of t h e  maxim um 
amount to be depos ite d annually i nto th  e System Repa i r  and R eplacement 
R e s e r v  e ,  a s  we 11 a s  of t h e  amount t o  be accumulated therein.  The Ser  ies  G 
B onds a r e  payable a s  to principal on Nove mber  1 of e ach  year in which principal 
fa l ls  due, and a r e  payable  a s  t o  in t e re s t  on May 1 and November 1 of e a c h  year  
in complia nce w ith sub-par ag rap  h ( d) of Section 7. 04 of the Trus t  Indenture. --- 
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Section 7. 05. It i s  acknowledged that the condition and provision se t  --- 
for th  in Sect ion 7. 05 of the T r u s  t Indenture continue in force  and  effect a n d  
a r e  app l ic  able t o t h e  Ho usillg System a s  enlarged and expande d by t he additi on 
thereto of the build ings, facil i t ies,  and appur tenances of th  e aforesaid 
P r o j e c t  68(D). 

ARTIC LE EIGHT 

SUPPLEMENTAL INDENTURE ------ 

Section 8.01. All of t he  t e r m s  and provisions of ARTICLE EIGHT of 
the T r u  s t  Indenture continues in f u l l  fo r ce  and effect and no adjustment 
thereof i s  r equ i r ed .  

ARTICLE NINE 

R EMEDIE S 

Sect-ion 9.01.  All of t h e  t e r m s  and p rov i s ions  of ARTICLE NINE 'bf -- 
the T r u  s t  Indenture continue in fu 11 force and effect  a nd no adjustment thereof 
i s  requi red ,  

ARTICLE TEN 

RELEAS E AND DISCHARGE O F  INDENTURE 

Section 10.01. All of the t e r m s  and prov i s i  ons of ARTICLE TEN --- 
of th  e T r u  s t  Indenture continue in fu 11 force and effect  a nd shall  in clude 
and be app l ic  able t o t h i s  Supplemental T r  ust  In denture a s  we1 1 a s t he 
T r u s t  Indenture .  

ARTICLE ELEVEN ----- 

Section 11.01. All o f  the t e r m s  and prov i s i  ons of ARTICLE ELEVEN --- 
of t h e  Tru  s t  Indenture continue in f u l l  force  and effect ,  and by it s execution 
of t h  i s  Supplemental T r u  s t  Indenture the Tru  s tee  a r r i r m s  i t s  acceptance  
thereof a s  re la ted t o  t h e  Housing System, a s  enlarged and expand ed through 
the additio n t here to  of th  e buil dings, facil  ities, and appurtena nces  of t he 
a fo resa  id Pr oject 68(D). 
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ARTICLE TWELVE 

MI SC ELLANEOUS PROVI SIONS ------ 

Section 12.01. All of t h e  t e r m s  and prov i s ions  of ARTICLE TW ELVE --- 
of t h e  T r u  s t  Indenture continue and no adjustment t h e r e o f  i s  r e q u i r e d ,  

ARTICLE THIRTEEN ----- 
IDENTIFICATION O F  T h E  HOUSING SYSTEM 

Section 13.01. The "Housing System, a s  r e f e r r e  d t o  throughout  --- 
this  S ~ p p l e ~ m e n t a l  T r u  s t  Indenture, is  hereby id entified a s  pr  e sently 
comprising ( a )  a 11 of t hose  ze r  ta i  n buil dings, facil  i t ies,  and appurtena nces 
for  housing and dining purpo ses ,  whi ch a r e  identified with par t icular i ty  in 
the Tru  s t  Indenture and, addit ioal ally, (b  ) a 11 of the build ings, facil i t ies,  
and appurtenanc e s  fo r  housing and dining purpos e s  wh ich have been completed, 
o r  a r e  und e r  construc tio n, under th  e provisions of th e Boa r d ' s  Loa n Agr eement 
w ith th  e United States of America,  acting through its  Housing and H ome Financ e 
A dmini s t r a to r ,  Co mmunity Faci l i t ies  Comm is sione r, dated A p r i l  1, 1962, 
identified a s  Pro jec t  No. CH- Ky- 60(D), Contrac t No. H- 302- 8 42, and a l l  of 
the buil dings, facil  i t ies and appurtenances for housing and dining purpo s e s  
which  have been completed o r  a r e  unde r construction under t h e  provisions 
of th  e Boa r d ' s  Loa n Agr eement with th e s ame  Age ncy, dated J a n u a r y  1, 1962, 
identified a s  Pro jec t  No. CH- Ky- 63(D), Contrac t No. H- 302- 7 36, being the 
buildings, facil i t ies,  and appur tenances descr ibed in t h e  Supplemental T r u  s t  
Identure executed a l so  a s  of November 1, 1961, and in t h e  Ser ies  E and 
Se r i e s  F. Bonds,  and ( c )  the buildings, fac i l i t i es  and appurtenances of 
P r o j e c t  68(D), and in the Ser ies  G Bonds.  

IN WI TNES S WHEREOF, BOARD OF REGENTS OF MOREHEAD STATE 
C OLLEGE, Morehead,  Kentucky, the party of the f i r s t  p a r t ,  has  i ts  corpora ted  --- 
name  to be hereunto subs cr ibed by it s Cha i rman  and t h e  co rpora t e  sea l  to be 
h e r e  to  affixed, and sa id  sea l  t o  be at te  s ted and thi  s Indenture to  be countersigned 
by i t s  Sec re t a ry ,  and said PIKEVILLE NATIONAL BANK & TRUS T COMPANY, --------- 
P ikevil le ,  Kentucky, to evidence i ts  acceptanc e of the t r u s t s  he reb  y c rea ted  and 
vested in i t ,  has  caus ed i ts  corpora te name to be hereunto  subscr ibed by i ts  
P r e s i d e n t  o r  by one of its Vice P r e s  iden.ts, and  i ts  co rpora t e  sea l  t o  be hereto 
aff ixed and said sea l  t o  be a t te  sted,  and  this Indenture to be countersigned by  
i t s  T r u s t  Officer or  an  A s s i s t a n t ,  a l14as of t h e  day and y e a r  f i r s t  above  w r i t t e n ,  
but ac tua l ly  on t h i s  1 s t  d a y  of A p r i l ,  1964. 

BOARD O F  REGENTS O F  MOREHEAD 
STATE COLLEGE 
Mor ehead ,  Kentucky 

(SEAL) 
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A TTES T: 

C ounter signe d: 

/ s /  Anna  B. Car te r  

/ s /  H a r r  y M. S p a r k s  
Chairman 

Sec r e t a r y  

(SEAL) 

A TTES T: 

P IKEVILLE NATIONAL BANK & TRUST 
COMPANY 

Pikevil le ,  Kentuck y 

By: 
Signature 

------ 
Ti t l e  of Officer 

C ounter s igne d: 

----- 
Tit le  of Offic e r  

STATE O F  KENTUCKY) 

) ss 
COUNTY OF ROWAN ) 

On t h i s  1st day of April,  1964, before me,  the undersigned, a Notary 
P ublic in and for  t h e  State and C ounty aforesaid,  app eared  H a r r  y M. Spark s 
and Anna B. Car te r ,  t o  m e  personal ly  known and t o  m e  known to be t h e  
C ha i rman ' Secr  e tary,  r e s p  ectively, of t h e  BOARD O F  REGENTS 0 F MOREHEAD 
STATE COLLEGE, one of the cor porations desc r ibed in and which executed the 
w ith in and foregoing instrument and who being by m e  sever  a l l y  duly swor n, did 
say  that he, t h e  said Har r y  M. Sparks,  i s  th e Cha i rman of th e said Boar d of 
R egents,  and she, the said Anna B. Car te r ,  i s  t h e  Secre ta ry  of said B o a r d  of 
R egents;  t hat  th e s ea l  a f f ix  ed  to the withi n fo rego  ing in s t rument  i s  th e corpor a t e  
s e a l  of sa id  Cor poration, that said i nst rument  was executed, signed and sea led  in 
beha if of said Corp oration by authority of i ts  Boar d of Regents; and said Har r y  M. 
Spar  k s  and A nna B . Car  t e r  each ackno wledg ed the execution of said i nst rument  
to be t h e i r  f r  e e  and  voluntary ac t  and deed a s  such o f f i ce r s  of said Cor poration, and 
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sa id  inst rument  to be voluntarily executed by sa id  Co r p o r a  tio n t h r o u g h  t h e m  a s  
i t  s duly authorized off i ce r  s .  

W I  TNES S m y  hand and Notarial  Seal thi  s 1 s t  day of April,  1964. 

---- 
Not a r y  P ublic R o w a n  Cou nty, 
Kentucky, o r  State of Kentucky 

a t  L a r g e  

My commi  s s ion expires :  
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STATE O F  KENTUCKY ) 
) s s  

C OUNTY OF PIKE 1 

On t h i s  -- day of April,  1964, before m e, the undersigne d, 
a No ta ry  Pub l i c  in and  f o r  sa id  County in t h e  Stat e aforesaid,  appe a r e d  

------ ------ 
to m e pe r  son a l l  y known and to m e known to be the --- 
and ------ r espec t iv ely, of PIKEVILLE NATIONAL 
BANK & TRUST COM PANY, Pikeville, Kentucky, one of th  e corpor a t i  ons 
desc  r ibed  in and which executed the within and  fo rego  ing in s t rument ,  and  
w ho being by m e  several ly  duly swor n each for  him s elf d id say that he, 
the sa id  ---- i s  t h e  
of sa id  corpo rat ion,  and he, the sa id  ---- 
i s  ---- of said corporat ion;  that the sea l  aff ixed t o  
the within and foregoing instrument i s t he corpo r a t e  sea l  of said corpo ration, 
that sa id  i ns t rument  was executed, signed and sealed in behalf of said 
corp  oration by authority of i ts  Boar d of Di rec tors ;  and said -- 
and each ackno wledg ed the execution of ------ 
sa id  instrument  to be, and the said ins t rument  t 
a c t  and deed of sa id  co rpora t ion  by i t  v oluntaril 

W I  TNES S m y  hand and notarial  Seal, th  
1964. 

o be, the f r  ee  and  voluntary 
y executed. 

is  day of April,  

----- 
N otary  P u  bli c 

Pike County, Kentucky, o r  
State of Ke ntucky a t  L a r  g e 

My commi ss ion expires:  

----- 
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Section 4. T h e  Secre ta ry  of t h  i s  B o a r d  is  hereby author ized and -- 
di rec ted  to cause a n  appropr ia te  not ice  to be pubiBished o n e  t ime in The 
C our ie r -  J ourna 1, a dail  y new spapelr published in Louisv i l le ,  Kentucky, 
and of genera 1 s ta t  ew ide c i  rculation th  rough out th e Commonwealth of 
Kentucky, and one t ime in The Bond Buye r,  a f inancial journal published in 
N ew York ,  New York ,  of g ellera 1 c irculatio n among bond buy e r s  through out 
the United States of America,  solicit ing sealed competitive pro  posals  for  t h e  
p u r c h a s e  of said Se r i e s  G Bonds,  t h e  same t o  be received in t h e  office of 
the P r e  sident in M orehe  ad, Kentucky, until some day and h o u r  whe n t he B o a r d  
of Rege nts  will be in session, and th e publicatio n i n  each thereof shal l  be 
caus ed to a p p e a r  not l e s s  t h a n  Seven  ( 7) nor m o r e  than twenty-one (21) d a y s  
in advance of t h  e date th  e r e i n  s ta ted fo r t he  opening and consideration of such 
p roposa l s .  I n  said notic e purcha s e r s  sha 11 be instructed that propo sa ls  may  
be for  t h e  p u r c h a s e  a t  not l e s s  t h a n  par  and acc  rued interest  of a11 or any of 
the f 011 ow ing bl ocks thereo f: 

(1 ) All Bonds maturing in th e yea r s  1965 through 19 72 
(2 )  All Bonds maturing in t h e  yea r s  1973 through 19 77 
(3) All Bonds maturing in th e yea r s  1977 8 t hroug h 1982 
(4) All Bo nds maturing i n t he year s 19 8 3 through 19 87 
(5) All Bonds maturing in t h e  yea r s  1988 through 19 92 
(6) All Bonds maturing in t h e  yea r s  1993 through 2002 
(7)  ..The e n t i r e  i s sue ;  

that the b i d d e r s  m a y  s t ipulate  o ~ l e  or  m o r e  in t e re s t  coupon r a t e s  with respe  ct  
to  said Bo nds prov idi ng the aggrega t e int e r e s t  cost  does not exceed th r ee  and 
one- half p e r  cent ( 3-112%) per  aimum; that o niy one coupon r a t e  may  be 
stipulat ed for Bond s ma t  ur ing on the same  date, and t h a t  th e B o a r d  will 
not enter ta in  any prop osal  t hat  ill t e r e  s t  due on any int e r  est  payment date be 
r e p r  esented by moEe than one coupon. P r  oposa 1s for Bond s a r e  to be 
submitt  ed, exce pt in the in stances of each bid of Housing and Home Finan ce  
Agency ,  on t h e  Official  Bid F o r m .  The right t o  re jec t  bids shall  e xp res  s ly  
be r e s e r v e d .  

Section 5 .  Borld Coul~  se l  empl oyed by the B oard  may f orthw itn se1ld --- 
the n e c e s s a r y  ma te r i a l  to a qualified bond pr int ing compa~ly knowa to be able 
to p repa re  bonds acco  rding to HEFA specific a t i  ons a s  to quali ty of wo rkmansh ip 
and ma te r i a l  s ,  with instructi  ons to proceed with the pre l i  m i  nary  p r e  paration 
of t h  e Bonds of Se r i e s  G, the same  to be completed a s  soon a s  possible aft  e r  
the public sale  of s a id  Bond s to t h e  end that the same  m a y  be available fo r 
execu t ion  and delivery a t  t h e  ear l ies t  poss ib le  date. 
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When the Bond s have been completed and a r e .  available t h e y  shall  be 
executed on behalf of t h e  Boa r d  of Re gents and authenticated byt he Trus  tee  
in th  e manner  set  f o r t h  i n  t h e  T r  ust  In denture, and i n  t h e  Supplemental T rus t  
Indenture; and thereaf ter  the proper  of f icers  of t h e  B o a r d  and of t h e  Colle  ge 
shal l  be and t h e y  a r e  he r  eby authorized to  de l ive r  the same  to  t h e  purcha s e r  

o r  r e spec t ive  purchas e r s  thereof upon payment of the respect ive pu rchase  
pr ice ,  o r  p r i c e s .  

Section 6. Th is  Re soluti on shall  be in fu 11 force and effect  f rom --- 
and af te r  i t s  adoption. 

ADOPTED B Y  THE BOARD O F  REGENTS O F  MOREHEAD STATE COLLEGE 
a t  a mee t i  ng held 0m.t he 1st day of April,  1964. 

(SEAL) 

ATTEST : 

/ s /  Anna B .  C a r t e r  

I S /  H a r r y  M. S p a r k s  ---- 
Chairman 

B o a r d  of Rege nts 

Sec r e t a r y  

F u l l  d i scuss jon  followed and t h e  Cha i rman  thereupon put t h e  
ques t io  n, and. u pon cal l  of the ro l l  the vote was recorde  d a s  f 011 ow s :  

Alex Chamberlain 
David H.  Dor ton  
C h a r l e s  Gilley 
B. F. R e e d  
Lloyd Cas  s ity 

Nays :  N one 

Whereup on theC ha i rman d e c l a r e d  that the motion was ca r  r i ed  and 
that the Reso lut ion had been adopted and was in fu 11 force and effect .  

At thi  s point a n d  in the presenc  e of the Board, the Cha i rman  s i  gned 
the a foresa id  Re solution, and the s a m e  wa s a t te  s ted under sea  1 b y  t h e  S e c r e t a r y  
of th  e B o a r d .  
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Bo a r d  Member D orton moved imm ediate adoption of a propo sed  
R esolution, a s  f 011 ow s ,  seconded by B oard  Member Gilley: 

L 

A RESOLU T I 0  N APPROVING CERTAIN INS TRUMENTS AND 
DOCUMENTS TENDERED BY BOND COUNS E L ,  FOR T HE 
PURPOS E O F  IM PLEMENTI NG PROCEDURES AND 
COMMITMENTS WH ICH HAVE BEEN AUTHORIZED BY 
THE BOARD. 

THE BOARD O F  REGENTS OF.  MOREHEAD STATE COLLEGE . 
MOREHEAD, KENTUCKY, HEREBY RESOLVES AS F OLLOWS: ------------ 

Section 1 . T h a t  the fo 110 wing instruments and d o c ~  ments ,  drafted -- 
by B ond C ounse 1 a n d  tendered fo r t h e  purpo s e  of implement ing  proce dure 
and commitm ents  heretofore authorized by th e Boa rd ,  a r e  dec l a r ed  to have 
been examined and found to be sa t i s fac tory  in f o r m  and substance,  and the 
exec uti on (acknowl edgment if app ropr  iate),  deli very  and / o r  dissemination 
thereof for t h e  respec  tiv e intended pur poses  and by t h e  appro pr ia te  
indicated officer s of the Board and of t h e  College a r e  her  eby appr oved and 
authorized : 

( i )  Th e "No t ic  e of S a l e  of Bond s t !  incident to the publi c 
off e r ing  of the "Hou sing Syste,m Reve nue B onds of 1962, 
Se r i e s  G ; I t  

( i i )  The "Of fic ial  Bid F o r  m t l  a s  to th e offe r ing;  and 

(111) The "Statement of T e r m s  and conditions of Bond 
Sa le t1  which is  supplemental to the Notice of S a l e  of Bonds.  

Section 2 .  A cop y of e ach of th e ins t ruments  and documents  --- 
enumera ted  i n  Section 1 of thi  s Res  olutio n shall  b e  p r e s e r  ved by the -- 
Seer e t a ry  a s  a permanent  r e c o r d  of t h e  Board ,  but t h e  s a m e  need not 
be copied in f u l l  in th e minu tes  of this meet ing .  

Section 3.  T h i s  Resolu t ion  shall  be in f u l l  force  and effect  
f rom and afte r i t s  adoption. 

.I, '1. .tr .I. 1 .  .I. . 
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F u  11 discus sion f 011 ow ed and the Cha i rman  th e r  eup on put th e question, 
and upo ncall of the ro l l  the vote was recorde  d a s  f 011 ow s :  

Alex Chamberlain A y e  
Da vid H .  D orton Aye  
C h a r l e s  Gilley A y e  
B. F. R e e d  Aye  
Lloyd Ca s s ity A y e  

CO = 
4"- Na ys: N one 

\-3 
-nq Whereup on the Chairman dec l a r ed  that the motion was ca r  r ied 

and that t h e  Res  olutio n had been ado pted and  wa s i n  f u l l  fo r ce and 
effect. 

B o a r d  Member R eed moved that t h i s  mee t ing  of the Boar d of 
R egents be adjourn e d  o-. e r  to conven e again i n t h e  off ice of th e 
P r e s i d e n t  of the College on the 22nd day of April,  1964, a t  t h e  hour 
of 1 1:00 A. M. , ES T, fo rdtl5-ep purpo s e  of receiving, ope ning, consider ing, 
and taking action upon any purc hase pro  posals which may a t  t h a t  t ime 
have been received fo r t he Boa  r d l s  "H ousing System Re venue Bond s of 
1962, Ser ies  G, l 1  a s  authorized a t  thi  s -  meeting; that the Sec r e t a r y  be 

authorized and directed t o  cause the authorized I1Notic e of S a l e  of Bond s ,  " 
to  be publi shed in advanc e of s a id  date in accor  dance with KRS Cha pter  
424; and that said adjournment be a l so  f o r  the purpose of considering 
and taking action upon any and a l l  other p r o p e r  business whi ch may  come 
before the B o a r d  a t  t h a t  t ime.  Sa id  m o t i o n  wa s seconded by B o a r d  Member 
G illey, and afte r f u l l  di  scus s ion th e Cha i rman  put the que s t i  on and the same 
w a s  unanimously adopted. 

Th e Cha i rman  th en declared th a t  the m eet ing w a s  adjourne d t o 
r e c o  nvene a t  t h e  t im e and place and for t h e  purpo se s  stated i n  t h e  
a fo resa  id motio n. 

(SEAL) 

A TTES T: / /I 

S ec re t a ry  
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CERTIFICATION 

I, Anna  B. Car t e r ,  Secre ta ry  of t h e  Bo a r d  of Rege nts of 

Morehe a d  State Co l le  ge, Morehe ad,  Kentucky, hereby c e r  tify that 

the fo rego  ing i s  a t r u e  and complete copy of a l l  t hose  portions of 

the minu tes  of a quarter ly  meet ing  of the said B oard  of Reg ents ,  held 

on A p r i l  1, 1964, a s  a r e  re la ted to th e authorization and i  s suan  ce of 

I1Housing System Reve nue B onds of 1962, Se r  ies  G,  and m a t t  e r s  

anci l lary t  hereto.  

WITNESS m y  hand and  t h e  sea l  of sa id  Board ,  this 1s t  

day of Apr il,  19 64. 

. . .---- 

Secre ta ry  


