
Morehead, Kentucky 
January 15, 1964 

A meeting of  t h e  Board of Regents of Morehead S t a t e  College was he ld  
i n  t h e  Conference Room of t h e  New Administrat ion Building January 15 ,  1964. I n  
t h e  absence of  Chairman Sparks, Vice Chairman Cartmell c a l l e d  t h e  meeting t o  order .  
R o l l  c a l l  i nd ica t ed  t h e  fol lowing members were p resen t :  

D r .  W. H. Cartmell 
M r .  Lloyd Cass i ty  
M r .  Alex Chamberlain 
M r .  W.  H. Dorton 

Absent: M r .  Charles  Gi l ley  
M r .  B. F. Reed 
D r .  Harry Sparks 

The invocat ion  was given by M r .  G. C. Banks, Associate  Professor  
Emeritus. 

M r .  Cass i ty  moved t h a t  reading of t h e  minutes of t h e  meeting he ld  
November 22, 1963, be dispensed with and t h a t  they be approved, s ince  copies  
were mailed t o  each Board member. Motion was seconded by M r .  Chamberlain and 
unanimously ca r r i ed .  

P res iden t  Doran suggested t h a t  inasmuch a s  a p r i n c i p a l  occasion f o r  
ad journing  t h e  meeting of November 22, 1963, t o  convene aga in  a t  t h i s  t ime and 
p lace ,  was f o r  t h e  purpose of r ece iv ing ,  considering,  and t ak ing  a c t i o n  upon 
such b i d s  a s  might be received f o r  t h e  purchasing of t h e  $1,950,000.00 "Morehead 
S t a t e  College Consolidated Educat ional  Buildings Revenue Bonds, S e r i e s  C," a t  
1 1 : O O  o 'c lock  A. M . ,  Eas tern  Standard Time, and t h a t  s a i d  hour had now a r r ived .  
Whereupon, D r .  Doran was c a l l e d  upon t o  p resen t  f o r  opening and cons ide ra t ion  by 
t h e  Board a l l  purchase b i d s  received f o r  t h e  $l,950,0OO. 00 "Morehead S t a t e  College 
Consolidated Educat ional  Buildings Revenue Bonds, S e r i e s  C , "  i n  h i s  o f f i c e ,  a s  
P res iden t ,  a t  o r  p r i o r  t o  1 1 : O O  A. M. ,  Eas tern  Standard Time, on t h e  day of  
t h e  meeting. P res iden t  Doran s t a t e d  t h a t  before  doing so ,  he  f e l t  h e  should 
t e n d e r  t o  t h e  Board proof of proper  a d v e r t i s i n g  of t h e  Bond s a l e  according t o  
t h e  requirements of KRS Chapter 424, and i n  t h a t  connection presented  a n  
A f f i d a v i t  from a n  employee of The Couriep-Journal, L o u i s v i l l e ,  Kentucky, and 
a n  A f f i d a v i t  from an employee of The Daily Bond Buyer, New York, New York, each 
dhowing p u b l i c a t i o n  of $ h ~  author ized  T"TNotice of Sa le  of Bonds" on January 3 ,  1964. The 
P res iden t  a l s o  tendered a copy of t h e  ex tens ive  p r i n t e d  " O f f i c i a l  Statement,TT prepared 
by t h e  F i s c a l  Agents and examined and approved by t h e  P res iden t  and Administrat ive 
S t a f f ,  copies  of  which were given wide unso l i c i t ed  d i s t r i b u t i o n  by t h e  F i s c a l  
Agents, and a l ~ o  s e n t  t o  a l l  i n t e r e s t e d  p a r t i e s  who have requested t h e  same. On 
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motion of  Board Member Cass i ty ,  seconded by Board Member Chamberlain, and 
unanimous$y c a r r i e d ,  it was ordered t h a t  s a i d  documents be preserved by 
t h e  s e c r e t a r y  a s  permanent records  of t h e  Board of Regents, b u t  t h a t  t h e  
same n o t  be copied i n  t h e  minutes of t h e  meeting. 

P res iden t  Doran then  handed t o  t h e  Pres id ing  Of f i ce r  t h e  sea led  b i d s  
rece ived  i n  h i s  o f f i c e  p r i o r  t o  1 1 : O O  A.  M . ,  Eastern Standard Time, on t h e  
d a t e  of t h e  meeting, and each b id  was pub l i c ly  opened and read.  Each b id  
was examined f o r  ma t t e r s  i n  conformity with t h e  terms and condi t ions  of 
t h e  s a l e  o f f e r i n g ;  t h e  b i d s  were then  compared, and t h e  computations t h e r e i n  
were v e r i f i e d  t o  t h e  s a t i s f a c t i o n  of t h e  Board and t h e  i n t e r e s t e d  p a r t i e s  p re sen t .  
Thereupon, Board Member Chamberlain introduced,  caused t o  be read i n  f u l l  by 
t h e  Secre tary ,  and moved immediate adoption of t h e  fol lowing Resolut ion:  

A RESOLUTION OF THE BOARD OF REGENTS OF MOREHEAD 
STATE COLLEGE ACCEPTING THE BEST B I D  RECEIVED FOR 
PURCHASING $l,950,000.00 "MOREHEAD STATE COLLEGE 
CONSOLIDATED EDUCATIONAL BUILDING REVENUE BONDS, 
SERIES C,"  AND ESTABLISHING THE INTEREST COUPON 
RATES APPLICABLE THERETO. 

THE BOARD OF REGENTS OF MOREHEAD STATE COLLEGE HEREBY RESOLVES 
AS FOLLOWS: 

Sect ion  1. It is hereby determined and declared t h a t  t h e  b e s t  b i d  
rece ived  i n  t h e  o f f i c e  of t h e  P res iden t  of t h e  College p r i o r  t o  1 l : O O  A. M . ,  
Eas t e rn  Standard Time, on January 15 ,  1964, f o r  t h e  purchasing of $1,950,000.00 
"Morehead S t a t e  College Consolidated Educational Buildings Revenue Bonds, S e r i e s  
C , "  dated January 1, 1964, a s  au thor ized  by a Resolut ion adopted November 14 ,  1960, 
and t h e  S e r i e s  C Resolut ion a d o ~ t e d  November 22, 1963, was and i s  t h e  b id  of John 

L J J 

Nuveen & Company and Associa tes ,  o f f e r i n g  t o  purchase t h e  e n t i r e  Bond i s s u e  and 
pay t h e r e f o r  t h e  sum of $1,911,000.00 ( p l u s  accrued i n t e r e s t  t o  de l ive ry )  upon 
cond i t ion  t h a t  s a i d  Bonds be caused t o  bear  i n t e r e s t  a t  t h e  fol lowing r e s p e c t i v e  
coupon r a t e s  : 
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A l l  Bonds maturing on May 1, i n  each of t h e  
y e a r s  1965, t o  and inc luding  1974, 5% 

A l l  Bonds maturing on May 1, i n  each of t h e  
y e a r s  1975, t o  and inc luding  1982, 3-7/8% 

A l l  Bonds maturing on May 1, i n  each of t h e  
y e a r s  1983, t o  and inc luding  1985, 3-3/4% 

A l l  Bonds maturing on May 1, i n  each of t h e  
y e a r s  1986, t o  and inc luding  1987, 3.80% 

A l l  Bonds maturing on May 1, i n  each of  t h e  
y e a r s  1988, t o  and inc luding  1993, 3.7/8% 

A l l  Bonds maturing i n  1994, 3.00% 

It was determined t h a t  s a i d  b id  conforms i n  a l l  r e s p e c t s  t o  t h e  
terms and condi t ions  of t h e  pub l i c  o f f e r i n g  of s a i d  Bonds and is  s a t i s f a c t o r y  
a s  t o  both p r i c e  and i n t e r e s t  coupon r a t e s .  Said b id  i s  hereby accepted i n  t h e  
name and on behal f  of Morehead S t a t e  College, and t h e  same, toge the r  with t h i s  
Resolu t ion  of  acceptance,  s h a l l  c o n s t i t u t e  a  f i r m  c o n t r a c t  f o r  t h e  purchasing and 
s e l l i n g  of s a i d  Bonds according t o  t h e  terms and condi t ions  o f  t h e  pub l i c  o f f e r ing .  

Sec t ion  2. The s a i d  Bonds s h a l l  bear  i n t e r e s t  from t h e i r  d a t e  u n t i l  
pa id  a t  t h e  r e spec t ive  coupon r a t e s  s e t  f o r t h  i n  Sec t ion  1 hereo f ,  and t h e  
p r i n t e r  s h a l l  be i n s t r u c t e d  t o  prepare  t h e  Bonds and i n t e r e s t  c  oupons accordingly.  
When t h e  Bonds have been p r i n t e d  and executed, t h e  proper  o f f i c e r s  a r e  au thor ized  
t o  d e l i v e r  t h e  same t o  t h e  above-named purchasers  upon payment of t h e  purchase 
p r i c e ,  a s  s e t  f o r t h  i n  Sec t ion  1 hereof .  

Sec t ion  3. The good f a i t h  check of t h e  purchasers  i n  t h e  sum of 
$39,000 s h a l l  be he ld  uncashed by t h e  Treasurer  u n t i l  t h e  time when t h e  Bonds 
a r e  de l ive red  and pa id  f o r ,  a t  which time t h e  same s h a l l  be deposi ted a s  
c o n s t i t u t i n g  a  p a r t  of t h e  proceeds of t h e  Bonds, and t h e  amount the reo f  (bu t  
wi thout  i n t e r e s t  thereon)  s h a l l  be allowed a s  a  c r e d i t  upon t h e  purchase p r i c e ;  o r ,  
i f  t h e  purchasers  s h a l l  so  r eques t , s a id  check may be re turned  t o  them by t h e  
Treasurer  upon payment of t h e  f u l l  b id  p r i c e  with accrued i n t e r e s t  t o  de l ive ry .  
The good f a i t h  checks of a l l  unsuccessfu l  b idde r s  s h a l l  immediately be re turned  t o  
t h e  r e s p e c t i v e  b idde r s  by t h e  Secretary.  

Sec t ion  4. This Resolut ion s h a l l  be i n  f u l l  f o r c e  and e f f e c t  from and 
a f t e r  i t s  adoption.  

Af t e r  f u l l  d i scuss ion  t h e  Pres id ing  Of f i ce r  p u t  t h e  ques t ion  and 
t h e  fol lowing voted:  

D r .  W. H.  Cartmell ,  Vice Chairman Aye 
M r .  Lloyd Cass i ty  AY 
M r .  Alex Chamberlain AY 
M r .  David H. Dorton AY 

Nays : None 
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Whereupon t h e  Presiding Off icer  announced t h a t  sa id  motiong and 
Resolution had been duly ca r r i ed ,  and t h a t  t h e  Resolution was i n  f u l l  fo rce  
and e f f e c t .  The Secretary was d i rec ted  t o  de l ive r  o r  send t o  t h e  purchaser 
a c e r t i f i e d  copy of t h e  s a l e  proceedings a s  evidence of the  proper awarding 
of t h e  Bonds. 

/s/ W. H. Cartmell 
Vice Chairman Boad of Regents 
Morehead S ta te  College 
Morehead, Kentucky 

(SEAL) 

ATTEST: 

/s/ Anna B. Carter  
Secretary Board of Regents 
Morehead S ta te  College 
Morehead, Kentucky 

CERTIFICATE 

I, Anna B. Car ter ,  Secretary of t h e  Board of Regents of Morehead 
S t a t e  College, Morehead, Kentuc ky, hereby c e r t i f y  t h a t  t h e  foregoing i s  a 
t r u e  and c o r r e c t  copy of those por t ions  of t h e  minutes of an  adjourned session 
of t h e  regu la r  quar ter ly  meeting of sa id  Board of Regents of November 22,  
1963, held on January 15,  1964, a s  p e r t a i n  t o  t h e  s a l e  of t h e  College's 
"Consolidated Educational Buildings Revenue Bonds, Se r ies  C." 

WITNESS my hand and t h e  s e a l  of sa id  Board, t h i s  15th day of 
January, 1964. 

/s/ Anna B. Carter  
Secretary, Board of Regents 

STATEMENT OF P, M, CONWAY, JR. 

Morehead, Kentucky 
January 15,  1964 

I n  t h e  presence of t h e  representa t ives  from F i r s t  U. S. Corporation, 
W. E. Hutton and Pohl & Company, I checked t h e  f i r s t  and second place  b i d s  
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submitted f o r  t h e  $1,950,000 Morehead S t a t e  College Consolidated Educational 
Revenue Bonds, S e r i e s  C. 

The f i rs t  b id  of John Nuveen and Company and Associa tes  was 
found t o  have a n e t  i n t e r e s t  of 3.85597. 

The second b i d  of  F i r s t  U. S. C o q o r a t i o n  was found t o  have a n e t  
i n t e r e s t  of 3.86564. 

I have, t h e r e f o r e ,  recommended t o  t h e  Board of Regents of  Morehead 
S t a t e  College t h a t  they accep t  t h e  b id  of John Nuveen and Company and 
Associa tes  a s  t h e  b id  which o f f e r e s  t h e  lowest i n t e r e s t  c o s t  t o  t h e  C o l l c g ~ .  

s l?. M. Conway, Jr. 
Ckaham-conway Company, a c t i n g  a s  

F i s c a l  Agent 

P res iden t  Doran presented h i s  r e p o r t  t o  t h e  Board f o r  t h e  per iod ,  
November 22, 1963, t o  January 15 ,  1964, a s  fol lows:  

Morehead, Kentucky 
January 15 ,  1964 

Board of Regents 
Morehead S t a t e  College 
Morehead, Kentucky 

Gentlemen: 

I am submit t ing my r e p o r t  on t h e  opera t ion  of t h e  College f o r  t h e  per iod  
November 22, 1963, t o  January 15 ,  1964, with c e r t a i n  recommendations: 

I. S t a f f  Changes 

A. Resignat ions:  

M r .  C a r l  Oakley, I n s t r u c t o r  i n  Phys ica l  Education and A s s i s t a n t  Footba l l  
Coach, e f f e c t i v e  January 25, 1964. 
D r .  Jane  Williamson, Associate  Professor  of Education and Di rec to r  of  
Admissions, Guidance and Counseling, e f f e c t i v e  May 31, 1964. 
Mrs. Donna Anderson, IBM kay punch opera t ion ,  e f f e c t i v e  December 31, 1963. 
Mrs. Jan ice  Massey, Secretary Division of Languages and L i t e r a t u r e ,  e f f e c t i v e  
January 10 ,  1964. 
M r .  C a r l  Oney, Buildings and Grounds Maintenance, e f f e c t i v e  December 31, 1963. 
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B. Appointments: 

1. M r .  John D. S tan ley ,  A s s i s t a n t  Professor  of Education, a t  an  annual  
s a l a r y  of $7500 beginning January 27, 19 64. 

2. M r .  Edd C a n t r e l l ,  In s t rucor  of Health and Phys ica l  Education and 
A s s i s t a n t  Foo tba l l  Coac h ,  a t  an  annual  s a l a r y  of $7000 beginning 
January 27, 1964. 

3. D r .  Madison E.  Pryor ,  A s s i s t a n t  Professor  of Biology and Russian, 
a t  a s a l a r y  of $8000 f o r  t h e  nine-months per iod  beginning 
September 1, 1964. 

4. Mrs. Sue Knox, IBM Key punch ope ra to r ,  a t  an  annual  s a l a r y  of 
$1800 beginning January 6, 1964. 

Leaves of  Absence 

1. Miss Al ice  Cox, A s s i s t a n t  Professor  of Business Education, s a b b a t i c a l  
l eave  f o r  t h e  1964 summer term. 

2 .  Miss Ann Pemberton, Ass i s t an t  Professor  of  Health and Phys ica l  Education, 
s a b b a t i c a l  l eave  f o r  t h e  1964 summer term. 

11. National  Science Foundation Grant:  

Morehead S t a t e  College has  been awarded $67,549.50 by t h e  National  Science 
Science Foundation f o r  t h e  purposes of conducting a n  eight-weeks I n s t i t u t e  
i n  Ecology f o r  t h i r t y  high school  t eache r s  and a ten-weeks I n s t i t u t e  i n  
Physiology and Chemistry f o r  twenty-f our high school  t eache r s  during t h e  
1964 summer sess ion .  Pamphlets a r e  a t tached  which exp la in  both i n s t i t u t e s .  

111. Modif icat ion of Admissions Requirements f o r  Non-Resident Students:  

A non-resident s tuden t  who i s  a graduate of a n  acc red i t ed  high school  
w i l l  be  granted admission t o  Morehead S t a t e  College i f  h i s  high school  
t r a n s c r i p t  shows he  h a s  been graduated i n  t h e  upper one-half of  t h e  
s e n i o r  c l a s s  and h a s  been recommended by a respons ib le  school  o f f i c i a l  

a s  having educat ional  promise. A non-resident who has  no t  graduated i n  
t h e  upper one-half of t h e  sen io r  c l a s s  b u t  has  been recommended by a 
r e spons ib le  school  o f f i c i a l  may f i l e  a n  a p p l i c a t i o n  f o r  admission. Students  
i n  t h e  lower one-half of t h e  graduat ing c l a s s  who want t o  be considered f o r  
admission a t  t h e  beginning of t h e  1964 f a l l  semester  must e n r o l l  i n  t h e  
1964 summer term and make no t  l e s s  than  "CTT on s i x  hours  of academic 
work which has  been approved by t h e  Dean of t h e  College. They w i l l  then  be 
e l i g i b l e  f o r  admission a t  t h e  beginning of t h e  1964 f a l l  semester.  

I V .  Pol icy  Re la t ing  t o  Peddlers  Operating on t h e  Campus: 

We a r e  experiencing g r e a t  d i f f i c u l t y  i n  dea l ing  with t h e  concern, 
ope ra t ing  under t h e  name The Ferguson Brothers ,  s e l l i n g  commodities 
on t h e  campus. They a r e  opera t ing  under what they t h i n k  i s  a l i c e n s e  
from t h e  City.  We have asked them not  t o  opera te  on t h e  campus, b u t  they  
have refused  t o  s top .  I have consul ted t h e  l e g a l  d i v i s i o n  of t h e  Department 
o f  Highways and M r .  Joe Leary, Attorney. My information i s  t h a t  t h e  Board of 
Regents has  abso lu te  c o n t r o l  over t h e  a f f a i r s  on t h e  College campus. 
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I recommend t h a t  t h e  Board of Regents i n s t r u c t  t h e  P res iden t  t o  proceed 
i n  n o t i f y i n g  The Ferguson Brothers  of our d e s i r e  t h a t  they cease opera t ion  
on our  campus and i n  t h e  event  they r e fuse  t h a t  we proceed with l e g a l  
means t o  o b t a i n  a n  in junc t ion .  

V. -- Survey of  Out-of-State Freshmen f o r  t h e  1963 F a l l  Semester. 

The enclosed m a t e r i a l  i n d i c a t e s  t h e  resons given by t h e  467 out-of-s tate  
freshmen f o r  e n r o l l i n g  a t  Morehead S t a t e  co l l ege  during t h e  1963 C a l l  semester.  

Motion by M r .  Chamberlain t h a t  t h e  s t a f f  changes a s  ou t l ined  i n  t h e  
P r e s i d e n t ' s  Report be approved. Motion was seconded by Mr. Dorton 
and unanimously c a r r i e d .  

D r .  Doran c a l l e d  t h e  a t t e n t i o n  of t h e  Board t o  t h e  National  Science 
Foundation Grant f o r  t h e  1964 summer term, i n  t h e  amount of $67,549.50 a s  
ou t l ined  i n  h i s  r e p o r t .  

P r e s i d e n t  Doran discussed with t h e  Board t h e  Modif icat ion of  Admission 
Requirements f o r  non-resident Students ,  and asked t h a t  t h e  Board approve t h e  
Modif icat ion.  Motion by M r .  Dorton t h a t  t h e  P r e s i d e n t ' s  r eques t  be approved. 
Motion was seconded by M r .  Cass i ty .  The vote  on t h i s  motion was: 

M r .  Chamberla i n  
M r .  Cass i ty  
M r .  Dorton 
D r .  Cartmell  

Nays : None 

A po l i cy  r e l a t i n g  t o  peddlers  appearong on t h e  Campus was then  presented  
f o r  cons ide ra t ion  by t h e  Board. Motion by Mr. Chamberlain t h a t  t h e  Board of 
Regents i n s t r u c t  t h e  P res iden t  of t h e  College t o  n o t i f y  t h e  Morehead Chief of 
P o l i c e  t h a t  under t h e  c o n t r a c t  entered i n t o  be-tween t h e  College and t h e  City 
o r  t h e  Ci ty  P o l i c e  t o  provide s e r v i c e s  t o  t h e  College, t h e  Board of Regents requested 
t h e  po l i cy  on duty t o  cause peddlers  t o  cease opera t ing  on t h e  College Campus. 
Furthermore, t h e  P res iden t  i s  t o  proceed with l e g a l  a c t i o n  i f  necessary.  

The v o t e  on t h i s  motion was: 

M r .  Chamberlain 
M r .  Cass i ty  
M r .  Dorton 
D r .  Cartmell  

Nays : None 

Pres iden t  Doran c a l l e d  t o  t h e  a t t e n t i o n  of t h e  Board a Survey of Out-of-State 
Freshmen f o r  t h e  1963 F a l l  Semester, a  copy of  which was enclosed with t h e  
P res iden t ' s  r epor t .  

The P res iden t  presented  a  f i n a n c i a l  r e p o r t  covering t h e  per iod  
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J u l y  31, 1963 t o  December 31, 1963. 

There be ing  no f u r t h e r  bus ines s ,  upon motion and vo te ,  t h e  meeting 
was duly adjourned.  

- 
Vice Chairman 

' Sec re t a ry  
\--- 


