
Morehead, Kentucky 
November 22, 1963 

A r e g u l a r  q u a r t e r l y  meeting of t h e  Board of Regents of Morehead 
S t a t e  College,  pursuant  t o  KRS 164.340, was he ld  i n  t h e  Conference Room 
of t h e  New Administrat ion Building on t h e  College Campus, November 
22, 1963, a t  10:OO A. M . ,  EST, pursuant  t o  no t i ce  duly given. 

Upon r o l l  c a l l  it was determined t h a t  t h e  fol lowing members 
of  t h e  Board were p resen t :  Honorable Wendell P. Bu t l e r ,  Chairman; 
D r .  W. H .  Cartmell ;  M r .  Charles  Gi l ley ;  M r .  B.  F. Reed; and M r .  
Lloyd Cass i ty .  Absent: M r .  Alex Chamberlain and M r .  David H.  Dorton. 

The chairman announced t h a t  a  quorum was p r e s e n t  f o r  t h e  
t r a n s a c t i o n  of  bus iness  and c a l l e d  t h e  meeting t o  order .  

The invocat ion  was given by M r .  G .  C .  Banks, Associate  Professor  
of English Emeritus. 

Motion by M r .  Reed t h a t  reading of t h e  minutes of t h e  meeting 
he ld  October 1 2 ,  1963, be dispensed wi th ,  and t h a t  they be approved, 
s i n c e  copies  had been mailed t o  eachme mber of t h e  Board. The motion 
was seconded by M r .  Gi l ley  and unanimously ca r r i ed .  

D r .  Cartmell  introduced,  caused t o  be read i n  f u l l ,  and moved 
immediate adoption of  t h e  fol lowing Resolut ion au thor i z ing  t h e  issuance 
of  $1,950,000 Consolidated Educat ional  Buildings Revenue Bonds, S e r i e s  
C .  

A RESOLUTION AUTHORIZING THE ISSUANCE OF $l,950,OOO. 00 
CONSOLIDATED EDUCATIONAL BUILDINGS REVENUE BONDS, SERIES 
C ,  OF THE BOARD OF REGENTS OF MOREHEAD STATE COLLEGE 

WHEREAS, t h e  Board of Regents of Morehead S t a t e  College, by 
Resolut ion e n t i t l e d :  

"A RESOLUTION c r e a t i n g  and e s t a b l i s h i n g  a Consolidated 
Educat ional  Buildings P r o j e c t  of t h e  Morehead S t a t e  
College; c r e a t i n g  and e s t a b l i s h i n g  a n  i s s u e  of 
Consolidated Educat ional  Buildings Revenue Bonds 
of t h e  Board of  Regents of t h e  Morehead S t a t e  College; 
provid ing  f o r  t h e  issuance from time t o  t ime of s a i d  
bonds; proving f o r  t h e  payment of t h e  p r i n c i p a l  of 
and i n t e r e s t  on s a i d  bonds and r epea l ing  a l l  r e s o l u t i o n s  
o r  p a r t s  of  r ego lu t ion  i n  c o n f l i c t  with t h i s  reso lu t ion ."  

adopted November 14 ,  1960 ( h e r e i n a f t e r  r e f e r r e d  t o  a s  t h e  "Resolution") 
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h a s  c rea t ed  and e s t ab l i shed  an  i s s u e  of Consolidated Educat ional  Buildings 
Revenue Bonds of t h e  Board of Regents of Morehead S t a t e  College ( t h e  " ~ o n d s ~ ~ ) ;  
and 

WHEREAS t h e  Resolut ion au thor i zes  t h e  issuance by s a i d  Board - 2  
of s a i d  Bonds i n  one o r  more s e r i e s  pursuant  t o  a  r e s o l u t i o n  au thor i z ing  
such s e r i e s ;  and by a  c e r t a i n  r e s o l u t i o n  adopted on January 4 ,  1961 ( t h e  
"Se r i e s  A R e ~ o l u t i o n " )  s a i d  Board authoized t h e  issuance of t h e  i n i t i a l  
s e r i e s ,  be ing  $1,425,000 "Consolidated X u c a t i o n a l  Buildings Reverme Uords, 
S e r i e s  A" dated February 1, 1961(the "Series  A BondsTT), and t h e  same were 
t h e r e a f t e r  so ld  and de l ivered;  and by a  c e r t a i n  r e s o l u t i o n  adopted on September 
7 ,  1961, ( t h e  "Ser ies  B R e s o l ~ t i o n ~ ~ ) ,  s a i d  Board authorized t h e  issuance of 
$1,400,000 of  such Bonds, S e r i e s  B ,  dated November 1, 1961, and t h e  same were 
t h e r e a f t e r  so ld  and de l ivered;  and such S e r i e s  A Bonds i n  t h e  amount of 
$1,355,000, and such S e r i e s  B Bonds i n  t h e  amount of $1,380,000 a r e  outs tanding ,  
without  d e f a u l t ,  and without  def ic iency  i n  amounts requi red  by t h e  Resolut ion 
and t h e  S e r i e s  A Resolut ion and t h e  S e r i e s  B Resolut ion t o  be pa id  i n t o  t h e  
"Consolidated Educat ional  Buildings P r o j e c t  Bond and I n t e r e s t  Sinking Fund" 
( t h e  "Bond ~ u n d " ) ;  and 

XKEREAS, t h e  Board has  determined t h a t  it i s  i n  t h e  b e s t  
i n t e r e s t e s  of t h e  Board t o  i s s u e  a t  t h i s  t ime an a d d i t i o n a l  s e r i e s  of 
Bonds t o  be designated "Consolidated Educat ional  Buildings Revenue Bonds, 
S e r i e s  C" ( t h e  "Ser ies  C BondsTT); and it has  been a sce r t a ined  t h a t  t h e  
average of t h e  annual  Revenues from t h e  Consolidated Educat ional  Buildings 
P r o j e c t  ( t h e  "Projec t" ) ,  f o r  t h e  two F i s c a l  y e a r s  immediately preceding 
t h e  proposed issuance of t h e  S e r i e s  C Bonds (Being t h e  income derived by 
t h e  Board and t h e  College curing t h e  two F i s c a l  Years immediately preceding 
such i ssuance ,  from t h e  source e s t ab l i shed  i n  t h e  Resolut ion f o r  t h e  Revenues 
of t h e  P r o j e c t ,  a s  s p e c i f i c a l l y  permi t ted  by t h e  provis ionf  of Sect ion 7.10 
o f  t h e  Resolu t ion) ,  was equal  t o  more than  1.25 t imes t h e  maximum Aggregate 
P r i n c i p a l ,  I n t e r e s t  and Bond Fund Charges ( a  defined te rm) ,  i n  any succeeding 
twelve-month p r r i o d  ending on May 1, on t h e  S e r i e s  A Bonds, t h e  S e r i e s  B bonds 
and t h e  S e r i e s  C Bonds h e r e i n a f t e r  authorized,and a  s tatement  t o  t h a t  e f f e c t  w i l l  be 
f i l e d  with t h e  Trustee : y ' t h e  Treasurer  o f  s a i d  Board p r i o r  t o  t h e  t ime 
o f  i ssuance  of t h e  S e r i e s  C Bonds, thereby complying with t h e  cond i t ions  and 
r e s t r i c t i o n s  s e t  f o r t h  i n  Sect ion 7.10 of  t h e  Resolut ion pe rmi t t i ng  t h e  issuance 
of Bonds ranking on a  b a s i s  of p a r i t y  and equa l i ty  with t h e  S e r i e s  A Bonds and 
t h e  S e r i e s  B Bonds a s  t o  s e c u r i t y  and source of payment, and i n  a l l  o t h e r  
r e s p e c t s ;  and 

WHEREAS, it was r e c i t e d  i n  Sect ion 4.02 of t h e  Resolut ion t h a t  
previous  pledges had been made of  a  p o r t i o n  of t h e  Student R e g i s t r a t i o n  Fees 
of o c c u ~ a n t s  of dormi tor ies  f inanced by t h e  Board's "Housing Bonds of  1959, 
S e r i e s  and S e r i e s  B," dated June 1, 1959, and by t h e  Board's Dormitory 
Revenue Bonds of 1960," dated November 1, 1960' bu t  t h a t  a l l  Bonds of  both 
i s s u e s  were he ld  by Housing and Home Finance Agency of t h e  United S t a t e s  
Government; and t h a t  s a i d  Agency had agreed t o  r e l e a s e  such pledge i n  
cons ide ra t ion  o f  t h e  Board's proposed pledge of  a  l i k e  amount from 
t h e  unencumbered and a v a i l a b l e  revenues of o t h e r  dormi tor ies ,  and 
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WHEREAS, such re leasenand s u b s t i t u t i o n  was made e f f e c t i v e  
p r i o r  t o  t h e  time of issuance of t h e  S e r i e s  B Bonds, and it is  considered 
d e s i r a b l e  t o  t a k e  note  thereof  a t  t h i s  time; 

NOW, THEREFORE, t h e  Board of Regents of Morehead S t a t e  
College hereby r e so lves  a s , f o l l o w s :  

ARTICLE I - Def in i t ions  and Authorfty. 

Sec t ion  1.01. This r e s o l u t i o n  ( h e r e i n a f t e r  r e f e r r e d  t o  a s  t h e  
"Se r i e s  C ~ e s o l u t i o n " )  i s  adopted i n  accordance with ARTICLE 11, Sect ion  2.03, 
of  t h e  Resolution. 

Sec t ion  1.02. 

(A) A l l  terms which a r e  defined i n  ARTICLE.11 of  t h e  Resolut ion 
s h a l l  have t h e  same meanings, r e s p e q e c t i v e l y ,  i n  t h i s  S e r i e s  C Resolut ion 
a s  such terms a r e  given i n  s a i d  A r t i c l e  of t h e  Resolution. Cognizance i s  
hereby t aken  of t h e  f a c t  t h a t  p r i o r  t o  t ime of issuance of t h e  S e r i e s  B 
Bonds, an  e f f e c t i v e  r e l e a s e  was made of those  p o r t i o n s  of c e r t a i n  Student  
~ e ~ i s t r a t i o n  Fees which were t h e r e t o f o r e  a s  a  p a r t  of t h e  s e c u r i t y  
and source of payment of t h e  Board's "Housing Bonds of  1959" and i ts  
"Dormitory Revenue Bonds of 1960," and t h a t  upon such r e l e a s e ,  such pledged 
p o r t i o n s  of s a i d  Student Reg i s t r a t ion  Fees were acknowledged t o  c o n s t i t u t e  
Revenues, a s  defined i n  Sec t ion  1 .01  of t h e  Resolut ion,  and a s  being under 
pledge f o r  t h e  s e c u r i t y  and source of payment of t h e  Bonds. 

(B) I n  t h i s  S e r i e s  C. Resolut ion,  Se r i e s  C. Bonds s h a l l  mean t h e  
Bonds author ized  by ARTICLE I1 of t h i s  S e r i e s  C. Resolution. 

Sec t ion  1.03. This S e r i e s  C Resolut ion is  adopted pursuank t o  
t h e  p rov i s ions  of Sec t ion  162,340, e t  seq.,  of t h e  Kentucky Revised S t a t u t e s  
and Resolut ion.  

ARTICLE I1 Author iza t ion  of  S e r i e s  C Bonds. 

Sect ion 2.01. Pursuant t o  t h e  p rov i s ions  of t h e  Resolut ion t h e r e  
i s  hereby au thor i zed  t o  be i ssued  by t h e  3oard of Regents of Morehead S t a t e  
College, i n  its corpora te  capaci ty ,  a  s e r i e s  of Bonds i n  t h e  aggregate  
p r i n c i p a l  amount o f  One Mil l ion  Nine Hundred F i f t y  Thousand Dol l a r s  
( $ ~ , ~ ~ o , o o o . o o ) .  Such Bonds s h a l l  be designated asTTMorehead S t a t e  College 
Consolidated Educat ional  Buildings Revenue Bonds, S e r i e s  C." Sa idSer ies  
C Bonds a r e  hereby declared t o  have been author ized  under t h e  Resolut ion 
and i n  conformity- with t h e  p rov i s ions  of  Sect ion 7.10 of t h e  Resolution. 
The Board hereby r ep resen t s  t h a t  t h e  condi t ions  prescr ibed  i n  Sect ion 7.10 o f  
t h e  Resolut ion w i l l  have been complied with be fo re  t h e  time of t h e  i ssuance  
of  t h e  S e r i e s  C Bonds, and t h a t  t h e  S e r i e s  C Bonds a r e  i ssued  on a  b a s i s  of 
p a r i t y  with t h e  S e r i e s  A Bonds and t h e  S e r i e s  B Bonds. 
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Section 2.02. Said Ser ies  C Bonds a r e  being issued f o r  t h e  
purpose of paying t h e  c o s t s  ( t o  the  extent  not otherwise provided) of 
e rec t ing  and completing educational  buildings with necessary appurtances 
upon t h e  property of t h e  College i n  Rowan County, Kentucky, consis t ing  of 
a new Library Bui1dir.g; enlargement of t h e  heat ing p l a n t  and i n s t a l l a t i o n  of 
a new bo i lde r  and appurtenant. steam l i n e s  made necessary by expansion of t h e  
Consolidated Educational Buildings Projec t ;  reconst ruct ion of a residence 
recen t ly  purchased by t h e  College i n  order t o  convert t h e  same i n t o  a model 
home f o r  p r a c t i c e  and t r a i n i n g  by t h e  Department of Home Economics of t h e  
College; and two bui ld ings  p r inc ipa l ly  f o r  physica l  education purposes, 
including o f f i c e s ,  thereapy rooms, locker  rooms, specia l ized teaching 
s t a t i o n s ,  and in-dobr ahd out-door appurtenant f a c i l i t i e s  primari ly in- 
tended f o r  intramural  f o o t b a l l ,  basebal l ,  t r ack ,  handball,  and other  pro- 
grams of t h e  Department of Physical  Education of t h e  College; which, when 
&ected and completed, w i l l  become and consi tu te  a p a r t  of t h e  Consolidated 
Educational B u i ld ings  Pro jec t  of sa id  College. 

Section 2.03. The Ser ies  C Bonds s h a l l  be dated January 1, 
1964, and bear i n t e r e s t  payable semiannually on May 1 and November 1 
of each year ,  commencing May 1, 1964, a t  a coupon r a t e  o r  coupon r a t e s  
no t  exceeding t h e  s t a t u t o r y  maximum of s i x  pe r  cent  (6%) pe r  annum, t h e  
exact  r a t e  o r  r a t e s  of i n t e r e s t  f o r  sa id  Ser ies  C Bonds t o  be f ixed a s  a 
r e s u l t  of adver t i sed  s a l e  and competitive bidding f o r  sa id  Ser ies  C Bonds, 
a s  h e r e i n a f t e r  provided. Said Ser ies  C Bonds s h a l l  be numbered and scheduled 
t o  become due and payable i n  numerical order on May o of t h e  respect ive  years ,  
a s  follows: 

BONDS NUMBERED PRINCIPAL AMOUNT 
(Inclus ive)  

DATE OF MATURITY 

May 1, 1965 
May 1, 1966 
May 1, 1967 
May 1, 1968 
May 1, 1969 
May 1, 1970 
May 1, 1972 
May l, 1972 
May 1, 1973 
May 1, 1974 
May 1, 1975 
May 1, 1976 
May 1,1977 
May 1, 1978 
May 1, 1979 
May 1, 1980 
May 1, 1981 
May 1, 1982 
May 1, 1983 
May 1, 1984 
May 1, 1985 
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Sect ion 2.04. Said Se r i e s  C Bonds s h a l l  be  i ssued  
i n  t h e  denomination of  $1,000.00 and s h a l l  be  r e g i s t r a b l e  
only. 

May 1, 1986 
May 1, 1987 
May 1, 1988 
May 1, 1989 
May 1, 1990 
May 1, 1991 
May 1, 1992 
May 1, 1993 
May 1, 1994 

i n  coupon form, 
as t o  p r i n c i p a l  

Sec t ion  2.05. The p r i n c i p a l  of  and i n t e r e s t  on s a i d  S e r i e s  C Bonds 
s h a l l  be  payable i n  any coin  o r  currency of  t h e  United S t a t e s  of  America, 
which a t  t h e  time of payment thereof  i s  l e g a l  tender  f o r  t h e  payment of 
p u b l i c  and p r i v a t e  deb t s ,  a t  t h e  p r i n c i p a l  o f f i c e  of C i t i zens  F i d e l i t y  Bank 
and Trus t  Company, i n  t h e  City of L o u i s v i l l e ,  Kentucky, Trustee ( o r  successor  
Trustee appointed pursuant  t o  t h e  p rov i s ions  of t h e  Resolu t in) ,  o r  a t  t h e  opt inn  
of  t h e  ho lde r s  of t h e  r e spec t ive  Se r i e s  C .  Bonds and Coupons a t  t h e  p r i n c i p a l  
o f f i c e  of Chemical Bank New York Trus t  Company, i n t h e  City of New York, New 
York, which were i n  t h e  S e r i e s  A Resolut ion appointed Paying Agents f o r  t h e  
Bonds, subsequently confirmed i n  t h e  Se r i e s  B Resolut ion,  and a r e  hereby 
confirmed a s  t h e  Paying Agents f o r  t h e  S e r i e s  C Bonds. 

Sec t ion  2.06. The Se r i e s  C Bonds maturing May 1, 1975, and t h e r e a f t e r  
(be ing  t h e  Bonds numbered 281 and upwards) s h a l l  be s u b j e c t  t o  redemption by t h e  
Board i n  whole o r  from time t o  time i n  p a r t  i n  t h e  inverse  order  of t h e i r  
matu ; ie i s  ( l e s s  than  a l l  of a  s i n g l e  maturi ty t o  be se l ec t ed  by l o t )  o r  any 
i n t e r e s t  payment d a t e  on o r  a f t e r  May 1, 1974, a t  t h e  redemption p r i c e s ,  expressed i n  
percentages  of p r i n c i p a l  amount, with r e spec t  t o  each Bond a s  s e t  f o r t h  below, 
p l u s  i n  each case accrued i n t e r e s t  t o  t h e  da te  of redemption: 

If Redeemed Redemption P r i c e  

On and a f t e r  May 1, 1974 and p i o r  t o  May 1, 1979 103% 
On and a f t e r  May 1, 1979 and p r i o r  t o  May 1, 1984 102% 
On and a f t e r  May 1, 1984 and p r i o r  t o  May 1, 1989 lol% 
On and a f t e r  May 1, 1989, b u t  p r i o r  t o  f i n a l  maturi ty 100-1/2% 

Sect ion  2.07. Said S e r i e s  C Bonds s h a l l  be executed on behalf  of  
s a i d  Board with t h e  reproduced f acs imi l e  s igna tu re  of t h e  Chairman of t h e  
Board and a t t e s t e d  by t h e  manual s ignat l i re  of t h e  Secre tary  of t h e  Board, 
and t h e  f a c s i m i l e  of  t h e  corpora te  s e a l  of  s a i d  Board s h a l l  be imprinted thereon.  
I n t e r e s t  on s a i d  S e r i e s  C Bonds f a l l i n g  due on and p i o r  t o  matur i ty  s h a l l  be 
represented  by appropr i a t e  i n t e r e s t  coupons t o  be a t t ached  t o  each o f  s a i d  
S e r i e s  C Bonds, which coupons s h a l l  be executed with t h e  f a c s i m i l e  of  t h e  
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o f f i c i a l  s i g n a t u r e s  of  s a i d  Chairman and s a i d  Secretary.  

Sec t ion  2.08. For t h e  purpose of securing t h e  payment of both t h e  
p r i n c i p a l  of and i n t e r e s t  on a l l  t h e  Bonds ( S e r i e s  A Bonds, Se r i e s  B 
Bonds, S e r i e s  C Bonds, and any a d d i t i o n a l  p a r i t y  Bonds which may h e r e a f t e r  
be  i ssued  and outs tanding  pursuant  t o  t h e  condi t ions  and r e s t r i c t i o n s  s e t  
f o r t h  i n  Sec t ion  7.10 of t h e  Resolut ion) ,  and t o  secure  f o r  t h e  b e n e f i t  
o f  a l l  t h e  h o l d e r s  of  s a i d  Bonds t h e  f a i t h f u l  performance of  t h e  covenants 
and p rov i s ions  contained i n  t h e  Resolut ion i n  t h e  manner and t o  t h e  e x t e n t  
a s  permi t ted  and provided i n  t h e  Resolut ion and i n  Sect ions 162,340, e t  seq.,  
o f  t h e  Kentucky Revised S t a t u t e s ,  C i t i zens  F i d e l i t y  Bank and Trus t  Company, 
i n  t h e  Ci ty  of L o u i s v i l l e ,  Kentucky, was designated i n  t h e  S e r i e s  A Resolut ion 
and confirmed i n  t h e  S e r i e s  B Resolut ion a s  Trustee under t h e  Resolut ion f o r  t h e  
h o l d e r s  of  a l l  of  s a i d  Bonds, and such des ignat ion  i s  now reaf f i rmed,  with t h e  
powers and d u t i e s  s e t  f o r t h  i n  t h e  Resolut ion and with no l i a b i l i t y  i n  
connect ion with any a c t i o n  o r  omission t o  a c t  under t h e  Resolut ion except  
f o r  i ts own negligence o r  w i l l f u l  breach of  t r u s t .  ExecuS t ion  of  t h e  
a u t h e n t i c a t i o n  c e r t i f i c a t e  of t h e  Trustee on each of t h e  r e spec t ive  
S e r i e s  C Bonds s h a l l  conolusively e s t a b l i s h  t h e  acceptance a s  t o  such 
S e r i e s  C Bonds by t h e  Trustee and of  t h e  t r u s t s  and provisionw with 
r e s p e c t  t h e r e t o  a s  s e t  f o r t h  i n  t h e  Resolution. 

Sec t ion  2.09. The S e r i e s  C.  Bonds and coupons and p rov i s ions  f o r  
r e g i s t r a t i o n  a# r t a in ing  the& and t h e  c e r t i f i c a t e  of t h e  Trustee t o  be 
endorsed on s a i d  S e r i e s  C Bonds s h a l l  be i n  s u b s t a n t i a l l y  t h e  fol lowing 
r e s p e c t i v e  forms, to-wit:  

CONSOLIDATED 

No. 

The Board of 

UNITED STATES OF AMERICA 
COMMONWEALTH OF KENTUCKY 
MOREHEAD STATE COLLEGE 

EDUCATIONAL BUILDINGS REVENUE BOND 
SERIES C 

Regents of Morehead S t a t e  College, a  body corpora te ,  a s  
an  educat ional  i n s t i t u t i o n  and agency of t h e  Commonwealth of Kentucky, f o r  
va lue  rece ived ,  hereby promises t o  pay, s o l e l y  from t h e  s p e c i a l  fund provided 
t h e r e f o r ,  a s  h e r e i n a f t e r  s e t  f o r t h ,  t o  t h e  bea re r ,  o r ,  i f  t h i s  Bond be 
r e g i s t e r e d ,  t o  t h e  r e g i s t e r e d  owner he reo f ,  a s  h e r e i n a f t e r  provided, t h e  sum 
of  One Thousand Dol l a r s  ($1,000.00) on t h e  f irst  day of May, 19 - , and t o  pay, 
s o l e l y  from s a i d  s p e c i a l  fund, i n t e r e s t  thereon from t h e  da te  hereof  u n t i l  
payment of p r i n c i p a l  a t  t h e  r a t e  of p e r  cen t  ( %) p e r  annum, 
such i n t e r e s t  being payable semiannually on t h e  f i rs t  days of May and 
November i n  each y e a r ,  commencing May 1, 1964, except a s  t h e  p rov i s ions  h e r e i n a f t e r  
s e t  f o r t h  with r e s p e c t  t o  p r i o r  redemption may be and become app l i cab le  h e r e t o ,  
such i n t e r e s t  a s  may accrue on and p r i o r  t o  t h e  matur i ty  da t e  of t h i s  Bond t o  be 
pa id  only upon p resen ta t ion  and sur render  of t h e  annexed coupons a s  they  
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s e v e r a l l y  mature, both p r i n c i p a l  and i n t e r e s t  being payable i n  any coin  o r  
currency o f  t h e  United S t a t e s  of America which a t  t h e  time of payment the reo f  
i s  l e g a l  tender  f o r  t h e  payment of pub l i c  and p r i v a t e  debts ,  a t  t h e  p r i n c i p a l  
o f f i c e  of t h e  Trus tee ,  C i t i zens  F i d e l i t y  Bank and Trus t  Company, i n  t h e  
Ci ty  of L o u i s v i l l e ,  Kentucky, o r  a t  t h e  opt ion  of t h e  holder  hereof  o r  of 
t h e  i n t e r e s t  coupons h e r e t o  apper ta in ing ,  a t  t h e  p r i n c i p a l  o f f i c e  of Chemical 
Bank New York Trus t  Company, i n  t h e  City of New York, New York. 

This  Bond i s  one of  a  duly au thor ized  i s s u e  of Bonds designated a s  
"Consolidated E ~ u c a t i o n a l  Buildings Revenue BondsTt ( h e r e i n a f t e r  r e f e r r e d  
t o  a s  t h e  TTBonds) i ssued  and t o  be issued under and i n  f u l l  complianze with 
t h e  Cons t i tu t ion  and S t a t u t e s  of t h e  Commonwealth: of Kentucky, inc luding  
among o t h e r s ,  Sec t ions  162.350 t o  162.380, i nc lus ive ,  of t h e  Kentuc ky 
Revised S t a t u t e s  now i n  f u l l  f o r c e  and e f f e c t ,  and under and pursuant  t o  
t h e  Resolut ion adopted by t h e  Board of Regents on November 14 ,  1960 ( h e r e i n a f t e r  
r e f e r r e d  t o  a s  t h e  "Resolution") and t h e  S e r i e s  C Resolut ion adopted by t h e  
Board of  Regents on November 22, 1963. 

A s  provided i n  t h e  Resolut iog,  t h e  Bonds may be i ssued  from t ime t o  
t ime pursuant  t o  sepa ra t e  r e s o l u t i o n s  i n  one o r  more s e r i e s ,  i n  va r ious  
p r i n c i p a l  amounts, may bea r  i n t e r e s t  a t  d i f f e r e n t  r a t e s  and may otherwise 
vary a s  i n  t h e  Resolut ion provided. The aggregate p r i n c i p a l  amount of 
Bonds which may be i ssued  under t h e  Resolut ion is not  l i m i t e d  except  
a s  provided i n  t h e  Resolut ion,  and a l l  Bonds i ssued  and t o  be i ssued  under 
t h e  Resolut ion a r e  and w i l l  be equal ly secured by t h e  pledges and covenants 
made t h e r e i n ,  except  a s  otherwise expressly provided o r  permi t ted  i n  t h e  
Resolut ion.  

This  Bond i s  one o f  a  s e r i e s  of Bonds of var ious  m a t u r i t i e s  designated 
a s  "Consolidated Educat ional  Buildings Revenue Bonds, S e r i e s  C , "  ( he re in  
c a l l e d  t h e  "Ser ies  C Bonds"), issued i n  t h e  aggregate amount of  $1,950,000 
under t h e  Resolut ion f o r  t h e  purpose of f inancing  t h e  c o s t s  ( t o  t h e  e x t e n t  
no t  otherwise provided) o r  e r e c t i n g  and completing educat ional  bu i ld ings  and 
necessary appurtenances a s  a  p a r t  of t h e  Consolidated Educat ional  Buildings 
P r o j e c t  of s a id  College ( h e r e i n a f t e r  r e f e r r e d  t o  a s  t h e  TTProjec tTt ) .  Copies 
of  t h e  Resolu t ion ,  t h e  S e r i e s  A Resolut ion,  t h e  Se r i e s  B Resolut ion,  and t h e  
S e r i e s  C Resolut ion a r e  on f i l e  a t  t h e  o f f i c e  of t h e  Trustee.  Reference i s  
hereby made t o  t h e  Resolut ion pursuant  t o  which C i t i zens  F i d e l i t y  Bank and 
Trus t  Company, i n  t h e  City of L o u i s v i l l e ,  Kentucky, has  been designated a s  
Trus tee  f o r  t h e  ho lde r s  of t h e  i s s u e  of Bonds of which t h i s  Bond is  one and 
f o r  t h e  p rov i s ions ,  among o t h e r s ,  with r e s p e c t  t o  t h e  custody and a p p l i c a t i o n  
o f  t h e  proceeds of t h e  Bonds; t h e  r i g h t s ,  d u t i e s  and ob l ig  t i o n s  of s a i d  
Board of Regents, and of t h e  Trus tees ,  and t h e  r i g h t s  of t h e  ho lde r s  of  
t h e  Bonds; and by t h e  acceptance of t h i s  Bond, t h e  holder  hereof  a s s e n t s  t o  
a l l  of t h e  p rov i s ions  of t h e  Resolution. Under a u t h o r i t y  of t h e  s t a t u t e s  
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pursuant  t o  which t h i s  Bond i s  i s sued ,  t h i s  Bond s h a l l  have a l l  t h e  q u a l i t i e s  
and i n c i d e n t s  of a  negot iab le  instrument ,  and s u b j e c t  t o  t h e  p rov i s ions  f o r  
r e g i s t r a t i o n  endorsed hereon and contained i n  t h e  Resolut ion,  nothing contained 
i n  t h i s  Bond o r  i n  t h e  Resolut ion s h a l l  a f f e c t  o r  impair t h e  n e g o t i a b i l i t y  of 
t h i s  Bond. 

The holder  of t h i s  Bond s h a l l  have no r i g h t  t o  enforce t h e  p rov i s ions  
of t h e  Resolut ion o r  t o  i n s t i t u t e  a c t i o n  t o  enforce t h e  covenants t h e r e i n ,  o r  
t o  t a k e  any a c t i o n  with r e s p e c t  t o  any d e f a u l t  under t h e  Resolut ion,  o r  t o  
i n s t i t u t e ,  appear i n  o r  defend any s u i t  o r  o the r  proaeedings with r e s p e c t  
t h e r e t o ,  except  a s  provided i n  t h e  Resolut ion.  The Resolut ion provides  f o r  
f i x i n g ,  charging and c o l l e c t i n g  f e e s  f o r  t h e  s e r v i c e s  of s a i d  P r o j e c t ,  which 
f e e s  w i l l  be s u f f i c i e n t  t o  pay t h e  p r i n c i p a l  of  and t h e  i n t e r e s t  on s a i d  
Bonds a s  t h e  same become due and t o  provide r e se rves  f o r  such purposes and 
a l s o  t o  pay t h e  c o s t s  of opera t ion  and mafntenance of t h e  p r o j e c t  t o  t h e  e x t e n t  
t h e  same a r e  not  otherwise provided. The Resolut ion provides  f o r  t h e  c r e a t i o n  of  
a  s p e c i a l  account designated "Consolidated Educat ional  Buildings P r o j e c t  
Bond and I n t e r e s t  Sinking Fund" (he re in  c a l l e d  t h e  "Bond ~ u n d " )  and f o r  t h e  
d e p o s i t  t o  t h e  c r e d i t  of s a id  Bond Fund of a  f ixed  amount of t h e  gross  
Revenues of  s a i d  P r o j e c t  t o  pay i n t e r e s t  on t h e  Bonds a s  t h e  same become 
due and t o  pay o r  r e t i r e  t h e  p r i n c i p a l  of t h e  Bonds a t  o r  p r i o r  t o  t h e  matur i ty  
t h e r e o f ,  and t o  provide  a  r e se rve  f o r  such purpose, which Bond Fund is  pledged 
t o  and charged with t h e  payment of s a i d  p r i n c i p a l  and i n t e r e s t .  

The i s s u e  of S e r i e s  C Bonds of  which t h i s  Bond is  one and a l l  o t h e r  Bonds 
h e r e t o f o r e  i ssued  and a s  may be h e r e a f t e r  issued and outs tanding  from t ime t o  
t ime under t h e  Resolut ion,  a r e  payable only from a  f ixed  amount of t h e  gross  
Revenues derived from t h e  opera t ion  of  s a i d  P r o j e c t  which w i l l  be  s e t  a s i d e  i n  
s a i d  Bond Fund, and t h i s  Bond does not  c o n s t i t u t e  any indebtedness of 
Morehead S t a t e  College o r  of i t s  Board of Regents o r  of  t h e  Commonwealth of  
Kentucky wi th in  t h e  meaning of any p rov i s ions  o r  l i m i t a t i o n s  of  t h e  Cons t i tu t ion  
of  t h e  Commonwealth of Kentucky. 

The S e r i e s  C Bonds maturing May 1, 1975, and t h e r e a f t e r  (being t h e  Bonds 
numbered 281 and upwards) s h a l l  be s u b j e c t  t o  redemption a t  t h e  op t ion  of  t h e  
Board o f  Regents i n  whole o r  from time t o  time i n  p a r t  i n  t h e  inversP  o rde r  of  
t h e i r  m a t u r i t i e s  ( l e s s  than  a l l  of a  s i n g l e  m a t i r i t y  t o  be s e l e c t e d  by l o t )  
on any i n t e r e s t  payment d a t e  on o r  a f t e r  May 1, 1974, a t  t h e  redemption p r i c e s ,  
expressed i n  percentages  o r  p r i n c i p a l  amount, with r e s p e c t  t o  each Bond a s  s e t  
f o r t h  below, p l u s  i n  each case accrued i n t e r e s t  t o  t h e  d a t e  of redemption: 

If Redeemed Redemption P r i c e  

On and a f t e r  May 1, 1974 and p r i o r  t o  May 1, 1979 103% 
On and a f t e r  May 1, 1979 and p r i o r  t o  May 1, 1984 102% 
On and a f t e r  May 1, 1984 and p r i o r  t o  May 1, 1989 10% 
On and a f t e r  May 1, 1989, b u t  p r i o r  t o  f i n a l  matur i ty  100% 
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I n  t h e  event t h e  Board of Regents s h a l l  exerc ise  i ts  option t o  redeem 
any of t h e  Ser ies  C Bonds of which t h i s  Bond is  a  p a r t ,  not ice  of such 
redemption iden t i fy ing  t h e  Bonds t o  be redeemed w i l l  be given t o  t h e  Trustee 
a t  l e a s t  for ty-f ive  (45) days g r i o r  t o  t h e  speci f ied  redemption date  and such 
no t i ce  s h a l l  be published a t  l e a s t  once not l e s s  than t h i r t y  (30)  days p r i o r  
t o  t h e  speci f ied  redemption date i n  a  newspaper o r  f i n a n c i a l  journal  of general  
c i r c u l a t i o n  published i n  each of the  C i t i e s  of Louisvi l le ,  Kentucky, and 
New York, New York. Any Bonds ca l l ed  f o r  redemption and f o r  t h e  payment of 
which funds a r e  deposited with sa id  Trustee on t h e  speci f ied  redemption date  
s h a l l  cease t o  bear i n t e r e s t  on sa id  redemption date. 

This Bond s h a l l  pass  by delivery unless r eg i s t e red  a s  t o  p r i n c i p a l  
on t h e  bookd of sa id  Board of Regents a t  t h e  o f f i c e  of t h e  Trustee under 
t h e  Resolution, and such r e g i s t r a t i o n  noted hereon, a f t e r  which no v a l i d  
t r a n s f e r  hereof s h a l l  be e f f e c t i v e  unless  made on sa id  books and s imi la r ly  
endorsed hereon a t  t h e  wr i t t en  reques t  of t h e  reg i s t e red  holder o r  h i s  duly 
authorized representa t ive ,  but  t h i s  Bond may be discharged from r e g i s t r a t i o n  
by being i n  l i k e  manner reg i s t e red  t o  bearer  whereupon f u l l  nego t iab i l i ty  and 
t r a n s f e r a b i l i t y  by del ivery  s h a l l  be res tored but  may again  from time t o  time 
be reg i s t e red  a s  aforesa id .  Such r e g i s t r a t i o n ,  however, s h a l l  not  a f f e c t  t h e  
n e g o t i a b i l i t y  of t h e  i n t e r e s t  coupons which s h a l l  always remain payable t o  
bea re r  and t r a n s f e r a b l e  by delivery merely. The Board of Regents, t h e  Trustee, 
and t h e  Paying Agents may t r e a t  t h e  bearer  of t h i s  Bond, i f  not r eg i s t e red  a s  
t o  p r i n c i p a l ,  and t h e  bearer  of any coupon here to  appertaining,  whether o r  not  
t h i s  Bond be so reg i s t e red ,  o r  i f  t h i s  Bond be reg i s t e red  a s  he re in  authorized,  
t h e  person i n  whose name t h e  same is reg i s t e red ,  a s  t h e  absolute  owner f o r  t h e  
purpose of making payment and f o r  a l l  o ther  purposes. 

A s t a t u t o r y  mortgate l i e n ,  which is  hereby recognized a s  v a l i d  
and binding on sa id  Pro jec t ,  is c r e a t  ed and granted t o  and i n  favor of 
t h e  holder  o r  holders  of t h i s  Bond and t h e  i s sue  of Bonds of which it i s  
one, and. i n  favor of t h e  holder o r  holders  of t h e  coupons a t tached the re to ,  
and sa id  Pro jec t  s h a l l  remain subject  t o  such s t a tu to ry  mortgate l i e n  u n t i l  t h e  
payment i n  f u l l  of the  p r i n c i p a l  05 and i n t e r e s t  on t h i s  Bond and t h e  i s s u e  
of  Bonds of which it is one. 

This Bond s h a l l  not be va l id  o r  become obligatory f o r  any purpose, o r  
be  e n t i t l e d  t o  any secur i ty  o r  benef i t ,  under t h e  Resolution, u n t i l  it s h a l l  
have been authent ica ted  by t h e  execution by t h e  Trustee of t h e  c e r t i f i c a t e  
hereon endorsed. 

It is  hereby c e r t i f i e d ,  r e c i t e d  and declared t h a t  a l l  a c t s ,  condit ions 
and th ings  required t o  e x i s t ,  t o  happrqnand t o  be performed precedent t o  and 
i n  t h e  issuance of t h i s  Bond, do exi7st ,  have happened, and have been performed 
i n  due time,f6xn and manner a s  required by law, and t h e  amount of t h i s  Bond, 
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toge the r  with a l l  o ther  obl igat ions  of sa id  Board of Regents and of sa id  
Morehead S ta te  College, does not  v i o l a t e  any provisions o r  exceed any l i m i t  
p rescr ibed by t h e  Const i tu t ion o r  S ta tu tes  of Kentucky; t h a t  sa id  Pro jec t  w i l l  
be  continuously operated, and t h a t  a  s u f f i c i e n t  por t ion  of t h e  gross Revenues 
therefrom has  been pledged t o  and w i l l  be s e t  a s ide  i n t o  sa id  Bond Fund f o r  t h e  
payment of t h e  p r i n c i p a l  of and i n t e r e s t  on t h i s  Bond and t h e  i s s u e  of which 
it is one, and a l l  o the r  bonds which by t h e i r  terms and t h e  terms of t h e  
Resolution a r e  payable from sa id  Bond Fund, a s  and when t h e  same w i l l  
respect ively  become due. 

I N  TESTIMONY WHEREOF, t h e  Board of Regents of Morehead S ta te  College 
h a s  caused t h i s  Bond t o  be executed on i ts  behalf by t h e  reproduced facs imi le  
s igna tu re  of i t s  Chairman, and t h e  facs imi le  of i t s  corporate s e a l  t o  be 
imprinted hereon, a t t e s t e d  by t h e  manual s ignature  of i ts  Secretary,  and t h e  
coupons he re to  a t tached t o  be executed with t h e  . facs imi le  s ignatures  of sa id  
Chairman and Secretary,  a l l  being done a s  of t h e  f i r s t  day of January, 1964. 

Chairman, Board of Regents 
Morehead S t a t e  College 

ATTEST : 

Secre tary ,  Board of  Regents 

No. $ 

On t h e  f i r s t  day of 19 -, "(unless t h e  Bond t o  which 
t h i s  coupon is  at tached s h a l l  have been duly ca l l ed  f o r  p r i o r  redemption and 
payment of t h e  redemption p r i c e  duly made o r  provided f o r ) ,  the  ~ o a r d  of 
Regents of Morehead S ta te  College, a t  Morehead, Kentucky, w i l l  pay t o  bearer  

Dol lars  ($ ) i n  any coin o r  currency which 
a t  t h e  time of payment thereof is  l e g a l  tender f o r  the  payment of publ ic  
and p r i v a t e  debts  out  of i t s  "Consolidated Educational Buildings P r o j w t  

Bond and I n t e r e s t  Sinking Fund," a t  t h e  p r i n c i p a l  o f f i c e  of Ci t izens  
Bank and Trust  Company, in the  City of Lou isv i l l e ,~en tucky ,  o r ,  a t  t h e  option 
of t h e  holder  hereof,  a t  the  p r i n c i p a l  o f f i c e  of Chemical Bank New York Trust  
Company, i n  t h e  City of New York, New York, a s  provided i n  and f o r  i n t e r e s t  
then due on i t s  Consolidated Educational Buildings Revenue Bond, Ser ies  C ,  
dated January 1, 1964, Number 
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Chairman, Board of Regents 
Morehead S ta te  College 

Secretary,  Board of Regents 

(* t h e  phrase i n  parenthesie should appear only on coupons maturing 
on and a f t e r  November 1, 1974, at tached t o  Bonds numbered 
281 t o  1,950,inclusive).  

This Bond is  one of t h e  Bonds described o r  provided f o r  i n  t h e  
within-mentioned Resolution. 

CITIZENS FIDELITY BANK AND TRUST COMPANY TRUSTEE 

BY 
Authorized Off icer  

(FORM OF REGISTRATION TO BE PRINTED ON THE 
BACK OF EACH SERIES C BOND) 

Date of Name of :Signature of Authorized 
Reg is t ra t ion  : Registered Holder : Officer  of Trustee 

Section 2.10. The Secretary of t h e  Board is  hereby authorized and 
d i rec ted  t o  cause an appropr ia te  form o r  forms of a not ice  of s a l e  of t h e  
Ser ies  C Bonds t o  be published i n  The Louisv i l l e  Courier-Journal, a l e g a l  
newspaper published i n  t h e  City of Lou isv i l l e ,  Kentucky, which w i l l  a f fo rd  
state-wide no t i ce  of t h e  s a l e ,  and i n  The Daily Bond Byyer, a f i n a n c i a l  journal  
published i n  t h e  City of New York, New York, which i s  a publ ica t ion haying 
general  c i r c u l a t i o n  amon% bond buyers and sa id  newspaper and f i n a n c i a l  journal  
a r e  hereby declared t o  be qua l i f i ed  t o  publish such not ice  f o r  t h e  Board of 
Regents wi th in  t h e  meaning and provisions of KRS Chapter 424. Such no t i ces  
s h a l l  be published i n  sa id  newspaper and f i n a n c i a l  journal  a t  l e a s t  once and s h a l l  
appear not l e s s  than seven days nor more than twenty-one days p r i o r  t o  t h e  
scheduled da te  of s a l e  of sa id  Ser ies  C Bonds. Such not ices  s h a l l  be i n  t h e  
customary form and s h a l l  specify t h a t  sealed competitive proposals  f o r  t h e  



Minutes of November 22, 1963 continued - 

purchase of such Ser ies  C Bonds s h a l l  be received a t  a  designated p lace  
and u n t i l  some day and hour when t h e  Board w i l l  be i n  session. A minimum 
b id  of 98% of p a r  p l u s  accrued i n t e r e s t  s h a l l  be required. The r i g h t  t o  
r e j e c t  any o r  a l l  b ids  s h a l l  be expressly reserved. On t h e  occasion 
s e t  f o r t h  i n  such no t i ce  t h e  Board s h a l l  consider a l l  pzoposals made 
pursuant  t o  such not ice ,  award t h e  Ser ies  C Bonds i n  t h e  manner and f o r  
t h e  purposes he re in  provided, e s tab l i sh  t h e  i n t e r e s t  coupon r a t e  o r  r a t e s  
which t h e  Ser ies  C Bonds s h a l l  bear, and t ake  a l l  o ther  necessary and 
proper s t e p s  i n  t h e  s a l e  and issuance of t h e  sa id  Ser ies  C Bonds, 

The Secretary may cause t o  be prepared mult iple copies of a  statement 
g iv ing a more complete and p a r t i c u l a r  desc r ip t ion  of t h e  Ser ies  C Bonds, 
provis ions  f o r  t h e  secur i ty  and payment thereof ,  d i spos i t ion  of bond proceeds 
and o the r  information t h a t  is not  poss ib le  t o  give within t h e  l i m i t s  of t h e  
published not ices ,  and furnish  copies of such statement t o  a l l  in te res ted  
b idders  upon rec+est, Such statement may contain a p a r t i c u l a r  desc r ip t ion  of 
t h e  terms and condit ions upon which t h e  Ser ies  C Bonds a r e  offered f o r  s a l e ,  
i n  order  t o  b r i n g  about uniformity i n  t h e  proposals  which may be submitted 
f o r  t h e  purchase of sa id  Ser ies  C Bonds. 

Section 2.11. There is  hereby es tabl ished i n  t h e  S ta te  Treasury of the  
Commonwealth of Kentucky a Construction Account t o  be designated "Morehead - 
S t a t e  College Consolidated Educational Buildings Pro jec t  - Bond Proceeds 
S e r i e s  C Construction Account." Immediately upon t h e  issuance, s a l e  and 
del ivery  of t h e  Ser ies  C Bonds a l l  sums received a s  accrued i n t e r e s t  together  
with a s u f f i c i e n t  por t ion  of proceeds from t h e  s a l e  of t h e  Ser ies  C Bonds 
equal i n  t h e  aggregate t o  a l l  i n t e r e s t  t o  accrue on sa id  Ser ies  C Bonds t o  and 
including November 1, 1964, s h a l l  be deposited by t h e  Treasurer in the  Bond Fund 
and which amount is hereby determined by t h e  Board a s  necessary t o  pay t h e  
i n t e r e s t  on t h e  Ser ies  C Bonds during t h e  e rec t ion  and completion of t h e  
educational  bui ld ings  f o r  account of which sa id  Ser ies  C Bonds a r e  he re in  
authorized.  The balance of t h e  Bond proceeds s h a l l  be transmitted by t h e  
Treasurer t o  t h e  Treasurer of t h e  Commonwealth with advice t h a t  t h e  same is  tendered 
f o r  deposi t  i n  sa id  Constr uc t ion Account and s h a l l  be disbursed by t h e  
Treasurer of t h e  Commonwealth according t o  such inspection,  a u d i t  and disbursement 
procedures a s  may from time t o  time be provided by law f o r  t h e  purpose of paying 
t h e  c o s t s  ( t o  t h e  extent  not otherwise provided) of erec t ing and completing t h e  
educational  bui ld ings  and necessary appurtenances a s  i d e n t i f i e d  i n  sec t ion 2.02 
of t h i s  Se r ies  C Resolution i n  accordance with t h e  approved plans  and 
s p e c i f i c a t i o n s  the re fo r ,  and only upon c e r t i f i c a t i o n  of t h e  Archi tec t  o r  
Engineer having supervision of construction,  a s  t o  each disbursement, t h a t  
t h e  amount thereof  has been duly earned by and is  payable t o  t h e  designated 
p a r t y  o r  p a r t i e s  f o r  mater ia ls ,  se rv ices  and/or labor  furnished pursuant  t o  
proper con t rac t  duly awarded therefor .  Any balance remaining i n  sa id  
Construction Account a f t e r  t h e  e rec t ion  of sa id  educational  bui ld ings  p r o j e c t  

a n d  t h e  payment of a l l  c o s t s  i n  connection therewith s h a l l  be deposited i n  t h e  
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Bond Fund; provided, however, t h a t  i f  proceedings a r e  then pending o r  
imminently contemplated f o r  t h e  construction o r  completion of one o r  more 
a d d i t i o n a l  educational  buildings,  which a r e  o r  w i l l  be financed by issuance 
of a d d i t i o n a l  Se r ies  Bonds pursuant t o  t h e  Resolution, and which bui ld ing 
o r  bui ld ings  c o n s t i t u t e  o r  w i l l  c o n s t i t u t e  a p a r t  of t h e  C onsolidated 
Educational Buildings p ro jec t ,  any such unexpended balance may be taken 
i n t o  account i n  determining t h e  amount of Bonds t o  be authorized the re fo r ,  
o r  may otherwise be applied t o  the  proper c o s t s  thereof ,  i n  which event 
such unexpended balance may, upon au thor i ty  of t h e  Board, be t r ans fe r red  
t o  t h e  Ser ies  Comtruct ion Account thereof.  

Section 2.12. A c e r t i f i e d  copy o f t h i s  Se r ies  C Resolution 
s h a l l  be f i l e d  with t h e  Trustee, and t h i s  Se r ies  C Resolution s h a l l  
t ake  e f f e c t  immediately upon i t s  adoption and t h e  f i l i n g  of a  c e r t i f i e d  
copy hereof with t h e  Trustee. 

ADOPTED November 22,  1963, 

Chairman Board of Regents Morehead S t a t e  College 

ATTEST: 

Secretary 

After  f u l l , ~ d i s c u s s i o n  t h e  Presiding Off icer  p u t  t h e  question and t h e  
following voted: 

Voting "Aye": Honorable Wendell P. Butler ,  Chairman, D r .  W. H. Cartmell, 
M r .  Charles Gil ley,  M r .  B e  F. Reed, M r .  Lloyd Cassity. 

Voting "Nayv: None. 

Whereupdn t h e  Presiding Off icer  announced t h a t  sa id  motion and 
Resolution had been duly ca r r i ed ,  and t h a t  t h e  Resolution was i n  f u l l  
fo rce  and e f fec t .  

The Pres ident  then discussed with t h e  Board t h e  d e s i r a b i l i t y  and 
f e a s i b i l i t y  of c a l l i n g  i n  advance of maturi ty a l l  of t h e  putstanding bonds 
of  t h e  College issued under da te  of July  1, 1950, i n  connection with t h e  
CollegeT s water system. Thereupon Board Member M r .  Reed moved adoption of  
t h e  following Resolution: 

RESOLVED t h a t  t h e  sum of $14,270.30 be appropriated from a v a i l a b l e  
uncommitted funds of Morehead S t a t e  C o l lege  and paid i n t o  t h e  'Morehead S ta te  
College Bond and I n t e r e s t  Redemption FundT held by The Kentucky Trust  Company, 
Lou isv i l l e ,  Kentucky, such sum being s u f f i c i e n t  when added t o  t h e  funds 
otherwise a v a i l a b l e  i n  sa id  Fund t o  provide f o r  redemption on January 1, 1964, 
of t h e  outstanding Revenue Bonds, Ser ies  1950, of Mo rehead S t a t e  College, dated 
Ju ly  1, 1950, which by t h e i r  terms mature a f t e r  January 1, 1964; and 
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RESOLVED, FURTHER t h a t  t h e  Secretary be and she is hereby ins t ruc ted  
t o  cause an  appropr ia te  Notice of Redemption, t o  be prepared by Grafton, 
Ferguson & Fleischer ,  Bond Counsel, t o  be published p r i o r  t o  December 1, 
1963, i n  The Courier-Journal, a newspaper of general  c i r c u l a t i o n  i n  Kentucky, 
c a l l i n g  f o r  payment p r i o r  t o  t h e i r  s t a t e d  matur i t i e s  a t  t h e  required redemption 
premium on January 1, 1964, a l l  of t h e  outstanding bonds maturing a f t e r  
January 1, 1964, of t h i s  College dated July  1, 1950, of t h e  i s sue  designated 
'Morehead S ta te  College Revenue Bonds, Ser ies  1950eTTT 

After  f u l l  discussion,  Board member Cassity seconded sa id  motion, and 
upon c a l l  of t h e  r o l l ,  t h e  following voted: 

Voting "Ajy":  Honorable Wendell P. But ler ,  Chairman, D r .  W. H. Cartmell, 
M r .  Charles Gi l ley ,  M r .  B. F. Reed, M r .  Lloyd Cassity. 

Voting "NayTt : None, 

Whereupon t h e  Chairman declared sa id  motion unanimously adopted. 

CERTIFICATION 

I, Anna B e  Carter ,  Secretary of t h e  Board of Regents of Morehead 
S t a t e  College, Morehead, Kentucky, hereby c e r t i f y  t h a t  t h e  foregoing i s  a t r u e  
and c o r r e c t  copy of those  por t ions  of t h e  minutes of a meeting of sa id  Board 
of Regents, held on November 22, 1963, a s  p e r t a i n  t o  t h e  BoardT e considerat ion 
and au thor iza t ion  of t h e  College's Consolidated Educational Buildings Revenue 
Bonds, Se r ies  C ,  and c a l l  f o r  redemption of c e r t a i n  of t h e  College's bonds 
known a s  "Morehead S ta te  College Revenue Bonds, Ser ies  1950" dated July  1, 1950. 

WITNESS my hand and t h e  s e a l  of sa id  Board, t h i s  22nd day of November, 1963. 

/s/ Anna B. Carter  
Secretary, Board of Regents 

Pres ident  Doran then presented h i s  r epor t  t o  t h e  Board which is  a s  
fol lows : 

Board of Regents 
Morehead S ta te  College 
Morehead, Kentucky 

Gentlemen: 

I am submitting my r e p o r t  on t h e  operat ion of t h e  College f o r  t h e  period 
October 12,  1963, t o  November 22, 1963, with c e r t a i n  recommendations: 
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I. S t a f f  Changes: 

A. Resignations: 

1. Mrs. Ethel  Adkins, Machine Operator i n  t h e  Business Office,  
e f f e c t i v e  November 30, 19 63. 

2. M r .  Clyde Caudil l ,  Fireman a t  t h e  Power P lan t ,  e f f e c t i v e  
October 16, 1963. 

3. Mrs. Jud i  Rogers, Secretary, Breckinridge Training School, 
e f f e c t i v e  November 30, 1963. 

4. Mrs. Gayle Johnson, Secretary i n  Bivision of School Services,  
e f f e c t i v e  October 15, 1963. 

B. Appointments: 

1. Mrs. Kate D. Green, Machine Operatox:-in t h e  Business Office,  
beginning November 20, 1963, a t  an  annual sa la ry  of $1800. 

2, M r .  Paul White, Fireman a t  t h e  Power P lan t ,  a t  a beginning 
sa la ry  of $3000, beginning November 1, 1963, 

3. Mrs. Mary Jo  Crum, Secretary i n  the  Division of School Services, 
a t  an  annual sa la ry  of $1800, beginning October 15,  1963. 

4. Mrs. Linda R. White, Secretary i n  Breckinridge Training School, 
a t  an annual sa la ry  of $1800, beginning December 2 ,  1963. 

C, Leaves of Absence: 

1. M r .  Alex Conyers, Ass is tant  Professor of Business Education, 
f o r  both semesters of t h e  1964-65 school year ,  with half-pay 
t o  work on h i s  Doctorate. 

2. Miss Clarica Williams, Ass is tant  Professor of Library Science, 
f o r  t h e  1964 ard9955-.summer terms with f u l l  pay t o  work on h e r  
doctorat& 

Af te r  f u l l  discussion,  motion was made by D r .  Cartmell t h a t  t h e  
res igna t ions ,  l eaves  of absence and appointments a s  s e t  f o r t h  i n  t h e  
p r e s i d e n t ' s  r e p o r t  be approved. Motion was seconded by M r .  Cassi ty and 
unanimously ca r r i ed ,  a l l  members present  voting aye. 

D r .  Doran submitted f o r  t h e  Board's considerat ion t h e  da tes  of 
January 15,  16 ,  17 ,  1964, f o r  t h e  next meeting of the  Board. Motion by 
D r .  Cartmell t h a t  Wednesday, January 15,  1964, a t  1 1 : O O  A. M . ,  EST be 
s e t  f o r  t h e  Board meeting. The purpose of t h e  meeting i s  t o  open bids  
on t h e  Consolidated Educational Buildings Revenue Bonds, Se r ies  C .  The 
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motion was seconded by Mr. Reed and unanimously c a r r i e d .  

The P r e s i d e n t  recommended t h a t  Mer i t  Awards be  given t o  former 
Board member, M r .  Bruce Walters;  M r .  W. E. Crutcher ,  Pub l i she r ,  Morehead 
News; and M r .  William Whitaker-, Secretary Morehead Chamber of Commerce, 
f o r  s e r v i c e s  rendwred t o  Morehead S t a t e  College. M r .  Gi l ley  moved t h a t  
M r .  Bruce Walters ,  of P i k e v i l l e ,  Kentucky, formerly a member of t h e  Board 
of  Regents,  be  given an Award. Motion was seconded by M r .  Reed and 
unanimously c a r r i e d .  

Motion by D r .  Cartmell  t h a t  M r .  W .  E .  Crutcher ,  Publ i sher  of  t h e  
Morehead News, and M r .  W .  M .  Whitaker, Secre ta ry  of  t h e  Morehead Chamber 
of  Commerce, be given Awards. Motion was seconded by M r .  Cass i ty  and 
unanimously c a r r i e d .  

There being no f u r t h e r  bus ines s  t o  come be fo re  t h e  Board, upon 
motion duly made, seconded and c a r r i e d ,  t h e  meeting was adjourned,  and 
t h e  members r e t i r e d  t o  t h e  Ca fe t e r i a  f o r  t h e  FFounders Day Luncheon. 

Cha irman 

( SEAL ) 

ATTEST: 
A 

~ ~ m ~ M ~  e c r e t a r y  


