
January 26, 1954 

The Board of Regents of M~rehead S t a t e  College met i n  the  o f f i c e  of 
t h e  pres ident  of t h e  col lege  a t  9:  30 A. M., on January 26, 1954, pursuant t o  
a c a l l  f o r  t h e  meeting duly issued by Superintendent Wendell But ler .  

m e s e n t  were: 

M r .  W .  W .  B a l l  
Mr. M. K. Eblen 
M r .  B. F. Reed 
M r .  J* T. Norris 

Absent: Mr. Wendell P. But ler .  

The meeting w a s  opened with prayer by M r .  W .  W .  Ball .  

The pos i t ion  of v ice  chairman having been vacated by the res ignat ion of 
M r .  E. R .  Pr ice ,  M r .  B a l l  moved t h a t  M r .  Eblen be v ice  chairman. The mot im 
was seconded by M r .  Norris and unanimausly approved. 

M r .  B. F. Reed presented h i s  commission showing appointment t o  serve 
t h e  unexpired term of M r .  Pr ice  from Ddcember 1, 1953, t o  Apr i l  1, 1954. He 
was duly ssorn  i n  as a member of the  Board. 

The minutes of the  meeting of November 17, 1953, were read by the  
s e c r e t a r y  and unanimously approved. 

President  Charles R .  Spain then presented h i s  r e p o r t  on the  operat ian 
of the  col lege  f o r  t h e  quar ter  October 31 t o  December 31, which is here to  
a t tached and made a p a r t  of these minutes. He a l s o  presented the  f i n a n c i a l  
s tatement f ~ r  the  same quar ter ,  which is a l s o  here to  at tached and made a p a r t  
o f  these  minutes. Both were f u l l y  discussed by the  members of the  B ~ a r d .  

January 26, 1954 

Board of  Regents 
Morehead S t a t e  College 
Morehead, Kentucky 

I submit herewith a r e p o r t  on the  operat ion of the  College f o r  the  
quar ter  October 1, 1953 t o  December 31, 1953. 

1. Enrollment. We have j u s t  completed the  first semester with a 
s a t i s f a c t o r y  enrollment prospect f 3 r  the  second semester. The demand f m  
extension w ~ r k  i s  continuing g rea t ,  and we have a l l  the  f i e l d  work we can 



Minutes o f  Board Meeting January 26, 1954, c m t i n u e d  - 
handle expedi t ious ly .  We r e c e n t l y  completed a s tudy  of teaching load and 
f i n d  t h a t  our f a c u l t y  - s tuden t  r a t i o  dur ing  t h e  f i r s t  semester was l : l 5 ,  
inc luding  extens ion .  We can probably absorb about 100 a d d i t i o n a l  s tuden t s  
without  i nc reas ing  our  s t a f f ,  a l though continued increases  w i l l  n e c e s s i t a t e  
a d d i t i o n a l  staff members i n  t h e  near  fu tu re .  

2. F i n a n c i a l  Report.  I am submit t ing a f i n a n c i a l  s tatement  f o r  
t h e  q u a r t e r  October 1, 1953 t o  December 31, 1953. The r e p o r t  shows we have 
~ ~ e r a t e d  with t h e  inckme we received during t h e  first h a l f  of  t h e  f i s c a l  
year  and t h a t  our revolv ing  fund balance is q u i t e  s a t i s f a c t o r y  a t  t h e  present  
t ime. Our e s t ima te  is now t h a t  we s h a l l  r e a l i z e  a l l  of our a n t i c i p a t e d  revenue. 

3. Personnel Changes. I recommend t h a t  Nolan Fswler, a s s o c i a t e  pro- 
f e s so r  of h i s t o r y ,  be  given s a b b a t i c a l  leave  with f u l l  pay f o r  t h e  summer ~f 

1954. M r .  Fowler w i l l  be completing work f o r  h i s  doctora te  a t  t he  Un ive r s i ty  
af  Kentucky. 

4. Survey of Hme Economics Department. We have some s e r i o u s  -- 
problems i n  home economics a b m t  which we a r e  seeking some p ro fes s iona l  advice .  
Our enrol lment  i s  f a r  t a o  low i n  home ecmomics t g  j u s t i f y  our expenditures  and 
our  program seems not  t c  have t h e  appeal  it should have. During February a 
r e p r e s e n t a t i v e  of  t h e  U. S. Off ice  of  Education and a member of  t h e  S t a t e  
Department of Education w i l l  spend days wi th  us on a thorough survey of t h e  
program. 

P lan t  Changes. We a r e  planning t3  have t h e  o l d  power p l a n t  5 .  - 
razed  dur ing  t h e  second semester.  WP a183 p lan  t o  renew our r eques t  f o r  
a new gymnasium. O u r  p resent  gym is g e t t i n g  i n  very  poor condi t ion  and we 
w i l l  have t o  rewire  it t o  use it next  year .  

6. Estimated Revenue. I a m  submit t ing with t h i s  r e p o r t  a pre l iminary  
e s t ima te  of revenue f o r  t h e  f i s c a l  year  Ju ly  1, 1954 t o  June 3 G ,  1952. O u r  
recmmended appropr i a t ion  f o r  each of  t h e  next  two f i s c a l  years  is  $472,950. 
Our budget appropr i a t ion  is $833,000 f ~ r  each of t hese  years .  O u r  p re l iminary  
budget e s t ima te  is  based on an assumpt im t h e  enrollment n ~ x t  year  w i l l  remain 
the same as t h i s  year .  

Respect fu l ly  submitted, 

Charles R.  Spain 
Pres ident  

The f i n a n c i a l  s tatement  by H. H3gan is as fol lc~ws:  

January 15,  1954 

D r .  Charles  R.  Spain, Pres ident  
Morehead, Kentucky 
Dear D r .  Spain: 
I ?m submit t ing  the second quarterly r e p o r t  - Qct~ber 1, 1953, t o  December 1, 1953. 
Thls  r e p o r t  is  a complete r eco ra  of t h e  f l n a n c l a l  transactions involved i n  &e 
ope ra t ion  of  t h e  co l l ege  f ~ r  t h e  first s i x  months. 

H. Hogan 
Business Manager 



MOREHEAD STATE COLLEGE 

Statement of Fund Transactions 

End of Second Quarter, December 31, 1953 - -- 

General Fund 
Revolving Fund 
Science Building Bond Fund 
Investment, Science Bui ld ing  
Men's Dormitory, Bond Fund 
Investment, Men's dormitory 
P~wer Plant B m d  Fund 
Investment, Power Plant 
Waterworkd Improvement Bond Fund 
Investment Waterw3rks Improvement 

Balance 
as of 

J u l y  1, 1953 

-0- 
33,491.61 
15,124.38 
1 0 , O O G . G O  
10,860.00 
6,ooo.oo 
9,227.50 

12, GOO. 00 
9,227.50 
8 ,00~.00 

Allotment 
or 

Receipts 

242,700.00 
166,929.06 

-0- 
-0- 

Disbursement - 
220,854.77 
105,430.03 

7,586.0~ 
-0- 

760.00 
-0- 

300.00 
-0- 

2,916.25 
-0- 

Encubrances 
Outstanding Balance -- 

5,103.93 
57,619.62 
7,544.38 

10, COO . 00 
1 0 , 1 C O . O C  
6, GOO. C*O 

13,616.36 
11,C00.00 
8,311.25 
g,ooG.oo 



M O R E W  STATE COLLEGE 

F inanc ia l  Statement 

a End of Second Quar t e r ,  December 31, 1953 
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MOREMEAD STATE COLLEGE 

Statement of Fund Transact ions 

End of Second Quar ter ,  December 31, 1953 - -- 

General Fund 
Revolving Fund 
Science Building Bond Fund 
Investment, Science Building 
Men's Dormitory, Bond Fund 
Investment, Men's dormitory 
P ~ w e r  P lan t  Bond Fund 
Investment, Power P lan t  
Waterworkd Improvement Bond Fund 
Investment Waterw~rks  Improvement 

Balance 
as of 

July 1, 1953 

Allotment 
o r  

Receip ts  Disbursement - 
220,854.77 
105,430.03 

7,586. oc 
-0- 

760. co 
-0- 

300. 00 
-0- 

2,916.25 
-0- 

Encubrances 
Outstanding 

16,741.30 
37,371 002 

-0- 
-G- 

-0- 
- 0- 
-0- 
-C- 
-0- 
-0- 

Balance 



MOREHEAD STATE COLIEGE 

Cmdensed Statement of Budget Expenditures 

End of Second Quar t e r ,  December - 31, 1953 - 

General Administrat ion 
General Expense Student  Serv ice  
General Expense Staff Benef i t s  
General I n s t i t u t i o n a l  Expense 
I n s t r u c t i o n  and Departmental 

Research 
Callege Library  
General Maintenance 
Dormitories and Apartments 
Cafeteria and G r i l l  
Books t we 
Student  A i d  
P l an t  Addit ion 

TOTAL 

Budget Allotment DisbursernentsEncumbrances Unencumbered 
Outs tanding - Balance 

30,978037 159973.37 14,580.97 
27,719.98 ~ , 6 7 5 . 0 8  10,765.82 
1,800.00 goo. 00 810.65 

72,715-00 29,680.47 25,033.75 



MOR-D STATE COLLEGE 

Condensed Statement of Revenue Receipts  

End of Second Quarter,  December 31, 1953 - 

A .  EDUCATIONAL AND GENERAL 
1. Student  Fees 
2. S t a t e  Appropriat ion 
3. Miscellaneous Inc3me 

To ta l  Educat ional  and General 

B. AUXILIARY ENTERPRISES 
4.  Board 
5.  Room Rent 
6 .  Bookstore 

T o t a l  Aux i l i a ry  En te rp r i se s  

TOTAL REVENUE RECEIPTS 

Est imate for Realized t o  Unrealized Per cent  of 
t h e  year  date Balance Rea l i za t ion  



MOREHEAD STATE COLLEGE 

Statement of Club and Sundry Funds 

End of Second Quarter ,  December 31, 1953 -- 

Balance July, 1953 

Income 

Total Income 

Expenditures 

Balance December 31, 1953 



Minutes of meeting January 26, 1954 - continued 

I n  paragraph 3 of the  p res iden t ' s  r epor t ,  which rec3mmended t h a t  
Nolan Fowler, a s soc ia te  professor of h i s t o r y  be given sabba t i ca l  leave 
with f u l l  pay f o r  the  summer of  1954, Mr. B a l l  mwed t h a t  the  recommenda- 
t i o n  be apprgved. The motion was seconded by M r .  Reed. On the  r o l l  c a l l ,  
t h e  vote was : 

Eblen aye 
B a l l  aye 
Reed aye 
Norris aye 

The coming survey of t h e  Department of Home Economics was f u l l y  
discussed as was a l s o  the  preliminary repor t  of the president  on the  
estimated revenue f o r  the  f i s c a l  year, J u l y  1, 1954, t o  June 30, 1955. 

No f u r t h e r  ac t ion  on the  p a r t  of the  Board appearing necessary, 
the  meeting was adjourned a t  11:50 A .  M. 


